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. that new money. Study of earnings statements of business shows 
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| Needed in This Loan 


of finding $3,500 millions to pay the bills of national government. 
Included is a billion dollars of aid to Britain and $2,000 millions of 
direct war costs. 

Not more than half of the $3,500 millions is ‘expected sromn taxa- 
tion. The remainder, $1,750 millions, will have to be borrowed out 
of the savings of the people. . 

This month’s Second ‘Victory Loan, with an objective of $600 
millions, will test our ability as a nation to make the sacrifices 
necessary to meet such a financial challenge. It will be followed by 
other loans, possibly a billion dollar’ loan-before this year is out. 
But the February loan is the one that will really test the people of 
Canada. 

The loan is launched under none too promising circumstances. 
The “political” atmosphere 1s bad, because of the weakling action of 
the government in throwing into public discussion the controversial 
jssue of the conscription plebiscite: The cabinet asks sacrifices’ of 
the people and will not risk its own political fortunes on an obviously 
courageous and essential course. , 

But all of us, as citizens, must forget such political controversies 
when the loan canvassers approach us, The people must rise above 
their government to insure success for the loan. 

A second circumstance makes $1,750 millions’ of borrowing 
riuch more difficult than anything we tackled in the last war. ‘Then 
we taxed with comparative lightness, We did not control prices. 
V2 let the economy inflate itself and then drained off some of the 
b'cat to put over our.war loans. This time Finance Minister Isley 
is taxing with realism and pressure. Prices are controlled. There 
are no “profiteers”; no war fortunes to support Victory Loans. 

* Nevertheless, the money to put the new loans over does exist 
in Canada. Production has increased greater than the amount of 
our war costs to date. It will increase more. Someone 'is getting 


that it is not going to industry or commerce. Reports on dividend 
payments show that it is not being paid out to investors. 

Chiefly, it is going in payrolls, to the average man and woman 
from coast to coast. Normally these people would want to put their. 
money into homes, furnishings, motor cars, entertainment-and other 
luxuries and amenities of iife, But the -war:cannot be won- and 
paid for that way. Asa nation we have had to make our choice be- 
tween guns and gadgets. We have wisely chosen guns. Success for 
the Second Victory Loan will proclaim our desire to, make the 
decision stick. 

More than in previous loans, suceess depends upon “gmail” sub- 
scriptions. We should be able to achieve.at-least a million and a half 
purchasers. This we can.do if every employer in Canada géts be- 
hind the Victory Loan organization’s plan of individual canvass of | 
every plant and office worker-in the:country. 


set-up of Canada's-overseas dotean: ‘Since: General: aT McNaughton 
went to Britain the war has broadened out; our own.war effort 
has speeded up tremendously; the number of men we have under 
arms has expanded far beyond the neéds ofa single “Corps”; we 
have been threatened in the Pacifi¢ as well as across the ‘Atlantic. 

The Financial Post has long urged that General McNaughton’s_, 
direct advice to the government on the numbers, the needs, the 
training and the use of Canada’s army forces: was needed. The 
Post’s suggestion was labelled in some circles as rather unpatriotic. 
“Ottawa knows best” was the comment. But now. General McNaugh- 
ton is here. The country cannot but benefit from the clear-sighted. 
advice Canada’s great army chieftain can give to the cabinet. 


LOSING MORE VITAL TIME 


The holding of a plebiscite on what is after all only one smail 
phase of a really all-out war effort indicates that the government 
still has not the slightest idea of the vital importance of speed. 
Unless Ottawa quickly awakens there may be months of -delay 
after as well'as before the plebiscite no matter how overwhelmingly 
the vote may support an all-out war effort. 

We cannot afford this utterly reckless waste of time. Long be- 
fore this, Canada should have had every man and woman in the 
jobs they are best fitted to do for pushing the war. We have been 
lulled into complacency by official statements of the amounts of 
money we have raised, by the volume of war goods we have turned 
out. We have not realized thaf anything short of our utmost maxi- 
mum may be too little. 

The holding of a national plebiscite to settle the question which 
every right thinking Canadian settled in his own mind months 
ago, means that we cannot hope to get on an all-out war basis for 
three months at least arid it will certainly take longer unless there 
is a speedy awakening to the danger rushing down on us. 

The sooner we get down to real business, put our full weight 
behind a single united effort, the sooner we end the war. By wasting 
time on a plebiscite we are needlessly prolonging the war, increas- 
ing its total cost in biood, sweat and tears. 


CANADA SHOULD PRESS CLAIM 


Developments of the next few weeks affecting the enlargement 
of the new Anglo-American war pool are of the greatest importan: 
to Canada. 

Heretofore Canada and the United States have been -moving 
steadily toward an integrated economy in regard to,output of war 
Materials. In some respects the two countries had become virtually 
One and a unanimous proposal to remove all tariffs on war material 
is now shortly to be placed before the U. S. Congress. 

Now there have ‘been announced simultaneously. in Washington 
and in London, three highly important boards which, on paper at 
least, create a complete pool of the raw materials, shipping and 
Munitions resources of Britain and the United States. 

Yet the announcement contains no mention whatever of Canada. 
Nor has there been any indication, official or unofficial at Ottawa, 





sWashington or London as fe what place if any this country is to hold 


in the new pooling plan. 

Despite official denials, as to Canada’s desire to have representa- 
tion on these committees, Canadians intimately associated with our 
Procurement programme have been urging in strongest possible terms 
that this: country should and must have a direct voice in making 
the tools needed to finish the job. Our stake in the procurement 
programme both in terms of raw materials and in actual present 
Production of scores of vital materials and pes clearly warrants 
some such voice. 

About the only word which comes from Ottawa is an explanation 
that we did not press our claim for direct representation because if we 

d done so it would have opened up embarrassing situations with the 
other Dominions and possibly with South American countries. . 
This is quite unconvineifig in regard to supply and materials in 


Which Canada has a direct interest far exceeding that of any other 
United Nation apart from. Britain, United States Russia. We 


stand in a position quite different to that of any cther allies of the 
arited Nations.’ It’ is urgently important to have Canada’s position 
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In Insurance i 
During the coming year Canada is faced with the gigantic task On Fir e Ete, 
































* Whole: Tariff. Structure 
_ Challenged by Pending 
Action of | , Canadian : 


Underweiters 


By D, G, MacLEAN 

Withdrawal o‘ an:important mem- 
ber company from the association 
governing tariff insurance com- 
panies in Ontario and Quebec may 
result. in the end of “tariff”: insur- 
ance, bring' rate wars, shake the 
agency system to its roots. 

Sequence of events over the past 
week or two is as follows: 

1, Insurance Co, of North Ameri- 
ca resigned membership in the 
Dominion Board of Insurance Un- 
derwriters, effective Feb. 18, auto- 
matically terminating its. member- 
ship in-Canadian Underwriters As- 
sociation, The latter’ sets premiam 
and commission -rates; regulates 
types of policy offered for its: mem- 
bers, the “tariff” companies, By 
resigning, Insurance Co.. of ‘North 
America automatically. became a 

“non-tariff” company. 

2. The Canadian Underwriters 
Association has called a special gen- 
eral ‘meeting to consider suspending 
all its rates and rules in its terri- 
tories. : 

“No Confidence” Vote 

In. etfect, the’ Association has 
countered Insurance Co.’s “I resign,” 
with, “We'll all resign.” 

If the suspension is put'into effect, 
principal differences between the 
tariff companies now reported}: 
handling 50% to 60% of the business 
and the non-tariff companies ‘will 
disappear temporarily, at least. 

In precipitating what amounts: to 
a “no confidence” vote on the system 
that has been built up by tariff com- 
panies over many years, the Associa- 
tion apparently intends to settle once 






and for alla question that has created 


friction for some ‘time. 
Seine the Association, thes mem- 






collected, premiums and commission 
rates are based. General 
it is claimed, is to stabilize 
ness. 

Over Regulation? | 

By. contrast, the nontariff. com- 
panies are free to act within the 
limits imposed by the Dominion’ or 
Provincial authorities’ have no:com- 
pléx additional set of self-imposed 
rules. © 

Trouble over the: regulations -has 
been long: brewing. 

Attitude of the Insurance ‘Co. of 
North America toward too tight con- 
trol.was expressed recently by John 
A. Diemand, president, who: stated 
that any company should have the 
right to meet the requirements of 
any policy holdér so long as there 
is no government or legal: ruling 
against the: type of transaction 
planned.’ This point of view clashes 
violently with the tariff system. 

For‘example, it is understood the 

ee on page 2, col, 3) 


Present indications suggest. that 
the “sliding scale”. of Canadian gaso- 
line rations will give the motorist 
probably less gasoline than esti- 
mated’ in recent reports. 

Tankers are still being sunk, 
some within sight of' the Atlantic 
coast and sinkings come right back 
to the civilian motorist..One aver- 
age tanker gan bring 26 millions of 
gasoline to Canada:per year. 

Last year, Canada used almost a 
billion gallons of gasoline, an ap- 
parent gain of about 100 million gal- 
lons ftom 1940, in spite of appeals for 
voluntary conservation, 

What the consumption target for 
this year is depends on events. 

Seek 20% Cut « 

But’a reasonable. guess at present 
might’ be. a reduction of 20% ‘in 
Canada’s over-all gasoline consump- 
tion. 

The cut must come from civilian 
motorists as. the billion gallon 
gasoline ‘consumption. in:.1941. in- 
cluded. industrial, users; it includes 
all kinds -of essential‘uses. About a 
fifth of all. gasoline is used by farm 
tractors: and industrial’ machinery. 

Hence the- cut for civilians is 





Wenner-Gren On 


Axel . Wenner-Gren, Swedish | 
industrialist and “mystery man,” 
has been placed: on the Bahataes:: 
commercial blacklist, according to 
a news association dispatch. +. - 

Wenner-Gren industries in the | 
Bahamas, stated to include.a ~ 
vegethble canning plant, are 
operated under the directi 
the colonial government to, sais 
the war programme, 
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Bahamas Blacklist | teu 


You MUST SAVE: ‘AND LEND MORE. BECAUSE — 
Canada Will Be Spending i ina Year About: 


For our own war costs ihe 
To aid Britain ......... 
For cost of ee i 


Total swgeie Receduaeewd 


This means you al every ollier man, woman and child i in Choline buy an 
average of +153, 51 in Victory Bonds and Certificates. This is equivalent’ to: 


30%, of Chad’ $ 1941 

national ‘income. Aver- 
age income was $518 . 
per capita. If you 
earned more, your .re- 
sponsibility to buy Vic- 
tory Bonds is greater. . 


~.-e and Can Pay it This Way: 
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Where Does. Canada 
Stand vis-a-vis U.S. 
and U, K.? — Lost Rep- 


resentation Request 
By KENNETH R. WILSON 
OTTAWA.—Canada was sitting 


tight this week as the new lines of 
‘a vast Anglo-American war pool be~ 
gan to take shape. 


Admittedly the Dominion has 


Total’ Your Share . Total: '. Your Share lost the first round in a behind-the- 
Stee iS scenes engagement relative to di- 

2,000 millions 175.44 Taxation from all sources... 1,750 millions 153.51 —— eee china ceadeiae 
1,000 millions - 87.72 Borrowing from your tion whith is now taking shape as 


500 millions 43.86 


\ 
\ 








But each. dollar you eek has gained in fighting power: 


Because: of the steadily rising efficiency of Canada's war industries, costs 


you lend: wil how wy this much more: equipment than.it woulda yeorege: 






















+ man i you os an ane ie a tas? 7G Pete | 
“In the last war, dollars stored 


Your dollats will fight for Can- | The dollar you lend protects 
harder than they will work _ the dollar you keep. 
foryou. The $153 you must lend this year, 
Your dollar—loaned—has gained’ and the equal amount you will - 
30° and ‘more in its fighting have to pay in taxes—keep. Can- 
wer. Your dollar-—spent—has ada's accounts balanced — help. 
ost some of iis buying power. prevent inflation. By lending your 
For all of us there will be fower dollars you help keep prices down, 
washing machines, . refrigerators, help preserve the buying power of » 
radios and other household goods. your. remaining dollars. A. price. 
Most: of us will be able to.driva ceiling is holding down living costs. , 
only half as far as we did last = But your self-denial is the real 


Our dollars: will still meet a 


daily needs, but there is bise's e: 


‘support of that ceiling. 


‘choose from and prices’ are gen- 


Jerally higher. 


May Be Little Gas Left. 
For Ordinary ‘A’ Driver 


probably atleast twice this. esti- 
mated’ over-all: 20% target saving. 

For a driver in the lowest, or A, 
category, it-may mean virtual dis- 
appearance of his. ration. At prés- 
ent’available petroleum supplies are 
being used to produce: 1. Aviation 
gasoline; 2.: light and heavy fuel 
oils, lubricating oils and’ greases; .3. 
motor gasoline, including all: that 
used by the army, as well as civilian 

rs, si : 
‘Japs Complicate Matters 

Entrance’ of Japan into the war 
has meant more sinkings of tankers; 
longer hauls to supply military and 
naval operations. For Canada it 
meant virtual doubling of estimates 
ofthe amount‘ by which gasoline 
consumption had to bé cut. 

Canada’s new: system of gasoline 
ration books begins April 1.. 


OTTAWA. — Commencing akad 
month the Canadian Travel Bureau 
ens to’ inaugurate a‘ $260,000 ad- 


at the same rate as last. year*($500,- 
000). 


tourist travel: along four main lines: 
promoting goddwill between, part- 


[oes oow eae Pees 
fight for’ freedom,” to: show: hat} 
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Planning Tourist Campaign 
‘To Bring U. S. Citizens Here 








| the United States:so that the tourist}. 


The 1988 veadnpinlgn ‘will: eavedite! 


oe tharth ouacicat ss eheg toe tee 
lige: thin Stee ube AF veal be 
fit; that it is necessary for morale 
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Montreal Power 


\Net Is Higher 


From Our Own Correspondent 


MONTREAL, — Montreal Light, 
Heat and Power Consolidated’s in- 
dicated earnings for 1941 place net 
profits on common stock at approxi- 
mately $1.90 a share. 


Estimated gross revenue last year, 
based on interim reports, is placed 
at $30 millions, compared with over 
$28.1 millions the year before. /Ex- 

were higher, as also were 
income and profits taxes. Net pro- 
fits were around $8.5. millions last 
year, against some $7.9 millions in 
1940. 

In connection with the offer which 
the company is making currently to 
exchange the $14.9 millions 3% con- 
vertible notes into 342% long-term 
first mortgage par for par bonds, it 
is understood that between $8 mil- 
lions and $9 millions were turned in 
by the expiry date Feb. 2. In as much 
tir ‘over 50% of the‘note holders ac- 

eee en pany will: now. be 
obligated 'to.go shea and make the 
exchange. ’ 



















full production. 












out” total war effort. 


Advertising will’ be placed on a 
month-to-month basis. The aim will 
‘be to keep ‘close touch with gov- 
ernment: policy both in Canada and 


courage civilian. travel for purposes 
of health and morale. To what ex- 


ate ano: ‘Sy Visitors will be of Civilian 


© 





inconsistencies in its’ — Beat 


SAVINGS «2. eee eee et 1,750 millions LBS Le eres ee eae COMME 


ence between Prime Minister 





Churchill and President Roosevelt: 


nn 307.02 TOM eo oc ock se ee - 3,500 milion 307.02 


Where this country will eventual- 


ly stand in the new set is. still 
clothed in mystery. At stake is not 
only the disposition of our vital and 
considerable supply of raw materi- 
als, but also the sort of liaison this 
country can establish for’ obtaining 


; much«needed materials and supplies 
or from the United States and other 


a" e 


care. + oorng and each ela 





vaway grew in purchasing 


ss power. 


‘While your dollar has lost some of 
its power to work for you, much of 
that power may be-restored after 
the war. The extension of produc- 
tive facilities for war may, with 
peace, ae lower pee 
costs, cheaper. prices: to you a 
other consumers. Those who lent 
$100 in the last Victory Loan of the 
first Great War got $135.85 
back in purchasing power when’ 
their bonds matured in 1934, plus 
interest over. 15: years. 





Sorel. Boosts 25-pounder 
Output to 50 Monthly 


MONTREAL, —! twenty - five ‘terials; are produced monthly some 
pounders and their equipment are | 3,000 tons of ingots for gun-barrels, 


being turned out at Sorel, at the 


rate of 50 a month, according to*W.| these parts are of the highest grade 
F. D e,’ Director-General: of| steel. 

Industrial Planning; Department of} ‘The wérks cover more than 14 
Munitions and Supply, at the annual| acres and employ approximately 
convention of the Engineering In-/|/1,800 men of whom about 85% are 
stitute of Canada. Four-inch~navali| French-Canadians. “It - would be 
guns, he added, also. being manu-| safe to say,” Mr. Drysdale said, 
factured and will shortly come: into| “that not more than 10% of this 


jackets, breech-rings, recuperator 
rings: and their components. 


number ‘had’ any mechani¢al train- 


From the furnaces there, fed with ing before joining the firm, which 
scrap and the necessary raw -ma-? ‘adds credit 6 their achievements.” 





































Te- abertment house, sports building or 
| other such construction if the cost of 
the, project, including all costs of 





which Mr. Batt is the sertior :s. 


Raw Materials Problem 
Take the question of raw ma-' 


As announced officially from the 
White House and in London last 
week, one of the three new Anglo- 
American war committees set up to 
“provide the most effective utiliza- 
tion of the’joint resources of the 
United Nations” is a Combined Raw 
Matefials Board. This board will 
have as American representative 
William L. Batt, chief of the materi- 
als division of the new U. S. War 
‘Production: Board. Great Britain 
‘will’ be ‘represented’ by Sir Clive 
Bailleau, director of the British Pur- 
‘chasing’ Commission in ‘the U.S. 

Press reportsy indicated that Sir 


or ‘ or pate 

: 134%, of the gain in 60% more than: $100:millions. more than | "°° 
national income in 1941 loaned for war in 1941, all of us now’have on 
over 1940. Average in- including Victory. Bonds, deposit’ in bank me terials. 
come was $114 higher, War Savings, etc. In accounts; more 
mayriseanother$70 this. . 1942 youmustlend more eight ‘times what all of 
year. than the tqtal you have.” __ us paid: last year in life 

loaned since war: began.» —_insurancé premiums. 


*l'Clive. would be the representative 


on this board for the entire British 
Empire. But for nearly.a year. now 


Prougeongg gigi nace eigen 


s. shen, not, pooling) 


representative, 

Does the new Anglo-American 
pool arrangement mean that Canada 
must henceforth negotiate only 
through the representative of the 
British’ Empire? In short, does the 
Joint Materials Committee (Canada- 
U.S.) now disappear: entirely? 

Or will we still maintain our 
direct liaison as before? 

If the latter, will Canada-U. S. 

(Continued on page 2, col. 6) 


To Make Buna 
Rubber In 
Canadas 


By KENNETH :R. WILSON 

OTTAWA..-Canada is going ahead 
with a. programme to manufacture 
synthetic rubber, The Financial Post 
learns in official circles. The pro- 
gramme will cost an estimated $35 
to. $40 millions and is designed ‘to 
supply Canada’s wartime rubber 
needs. 

-On the basis. of a recent official 
announcement that it would cost 
about $1.5 millions for plant ade- 
quate to produce 1,000 tons of syn- 
thetic rubber, it. would appear that 
capacity of the proposed Canadian 
plant is to’ be about 25,000 tons 
yearly. 

The synthetic rubber process to be 
used-is the Buna, which. uses by- 





products from oil refining as raw . 


material. Sarnia is mooted as loca~ 
tion of the plant. 

The Canadian programme will 
parallel that of the United States, 
whence production equipment will 
come and output is expected to com- 
mence in 15 to 18 months depending 
on availability of equipment, 


Further Ban on Construction: 
Ottawa Tightens Up: On Institutional Building 


alsvand supplies for the war effort 


In, addition, it reduces the earlier 
limit én new construction from $10,-. 
000.to $5,000 for any one project and 
brings’ under control not only 
churches, hospitals, educational in- 
| stitutions, but private dwellings, du- 
plex and triplex units, municipal 
and provincial public buildings and 
‘| projects undertaken in primary in- 
dustries such as logging, mining, 
-agriculture and commercial fishing. 


Present licenses issued by the 
| Contreller of Civilian Construction 
are still in force, but these and any 
new licenses may be rescinded or 
altered if deemed advisable) 


Under the new order a license will | 
also be required for the construe- 
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From England 
to EATON’'S 


BATTERSBY 
HATS for 1942 


Styled in the British man- 

ner for discriminating 
meril .Designed and pro- 
duced in the best tradi- 
tion a English ‘craftsman- 
ship! Soft, rich-textured 
fab felt in handsome new 
shades of blue, blue-grey, 
dark and light grey. Sizes 
6%, to 73%. Each 


600 


Main Store — Mein Floor 


¢T. EATON C2... 


TORONTO 
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ONTARIO SILKNIT 


** Payment of $1 per right as inter- 
est for 1 on the income fynding 
“rights of Ontario Silknit Ltd. is an- 
nounced. Payment will be made Feb. 
20 to skareholders of record Dec. 31. 
“The company paid a similar amount 
a year ago covering 1940 operations. 


SCOTT 
MISSION 


Rev. M. Zeidman, Director 
7126 BAY ST. 
TORONTO 
WA, 9855 
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From 


the finest da can produce. 






of Canada out of current income. 










should ee: 






dian must learn to do* without 
, some of the things he normally 
enjoys. Watch your spending. 








Save for Victory now. 














recent 


rassment to 
London and Washington. 


Why Godbout Spoke 
Premier Godbontt's 
against overseas conscription in 
Montreal last. week, is explained 
by close political observers as an 
attempt to placate Quebec radi- 
cal nationalists. It will be recalled 
that a few years ago that group in 
conjunction with others was able to 
elect the Duplessis Government 
which was defeated in October, 
1939... Undoubtedly part of God-. 
bout’s suecess on that occasion was 
due to the fact that he was able to 
wean some of the more drastic 
nationalists away from’ Duplessis. 
For-a short while after the 1939 
election little was heard of this 
radical group but recently, it has 
been recovering strength by capi- 
talizing 

conscription feeling. 

It is considered doubtful wheth- 
er Godbout can prevent a wide 
open split between the radicals he . 
weaned away from Duplessis and 
the rest of his party. The former, 
fit is believed, are thoroughly op- 
posed to war outside Canada, 
while Godbout and most French- 
Canadian leaders have declared | 
for full support of the war wher- 
ever fought. 


Big ¢ 


tion achieved last year, the Cana- 





‘This means that every Cena. 


- Stern duty demands that we 


te lat aaiaebatny sce 


seems to be losing out 


Canada 
in the battle for individual repre- 
i| sentation in the new joint supply 





Wi 
Financial Post understands 


i} The 
i} that certain Ottawa officials were 
extremely anxious to have rép- 
resentatives on the three boards 
up ‘by London and Washing- 
to. deal with .. 
(1) Allocationof raw materials. 
~ (2) Assignment of munitions to 
the various rege A of war; 
(3) Adjusting shi 


chief stumbling block to the 


appointment of a Canadian mem- 
ber on such board apparently was 
the fear that it would arouse all 
other parties in the group of 26 
nations to appoint similar repre- 
sentatives and the board would 
become unwieldy. 
parently, 
smaller parties on the united 
Ne have caused serious embar- 


Already, ap- 
objections from the 


the senior partners at 


outburst 


anti-war - and anti- 
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Call on Lumber 
espite the tremendous produc- 


_ An Astute Business Man Did You Ever Consider? 


If you fail to pay taxes 

your property may be confiscated. 
If you do not pay your lodge and club fee you 
will be “suspended for non-payment of dues.”’ 


YOU ARE INDEBTED TO GOD. 
Have you paid Him His dues? 


He is providing sunshine and rain, 
Your daily bread and raiment. 

, He has blessed you with health and prosperity. 
You do owe God something. 
You may pay your debt to God 
Through the Scott Mission, 726 Bay St. 
Where the poor are fed and the naked clothed. 
A nen-denominational faith Mission that urg- . 
ently needs and fully deserves your support. — 





EQUIPS 
MEN 


For ss men of Cahaie’s army, only the best will do. 
ts to service boots-their equipment must be 


Good equipment costs money . . . large sums of money. 
And that money must be provided by the men and women 


How? By honouring pledges to invest in war savings 
certificates every month. By saving now, to pay war taxes 
when due. By saving now, to invest in Miney Loans 


>This book will help you save, 
The Royal Bank Family Bud- 
get Book shows you how to 
‘- budget ‘your income, how to 


save by planned spending. Ask 
for a free copy af your nearest 
Branch. 


‘The ROYAL BANK of Canada . 
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The War 7 


No Room jor Canada? 


supply of 
and 


logging camps will be able to con- 
tinue in full stride. e 

If there had been any doubts in 
the minds of lumbermen concern- 
ing the’ ee 
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ogramme, they a | the 

oe “coed ago when A, AS. Nicholson, | cost 
Canada’s timber eoutrelier, Wonk arr 

to the coast to urge pro- | make thi - 
duction be maintained’ all ang both k from 
the line. “~ (Stage the meat may 

The Vv n Canada identical. course, 
where supply has been able to | be true for eggs produced in Jan- 
cope with demand, said Mr. Nich: uary and eggs in the more natural 
olson,-is Nova Scotia, month of April or , and several 

Sie ee more examples be quoted 

Lamb Worries =~ Non-war Imports 

Wher the price ceiling policy Though official word is lacking, 
was first mooted at Ottawa it was | sources close to the Wartime Prices 
un¥erstood that strong, and Trade Board expect that there 





represen- 
tations wete made to have ectie 
ally all primary farm products ex 
empt, The reason was the seasonal 
factor. To have a ceiling high 
enough to take care of all all year 
hazards would place it absurdly 
high in the normal seasons. But 
already, The Financial Post hears, 
unexpected difficulties are arising. 
The authorities saved themselves 
a good deal of embarrassment 
when fresh fruits and vegetables 
were given exemption, but under 
the ceiling are some products al- 
most as volatile. 

Take lamb, for an example. 
Lamb is always a rather high- 
priced meat because there are not 
enough lambs raised in Canada 
normally to supply the home mar- 
ket. For various reasons many 
farmers refuse td bother with 
sheep, which they must have first 
if they are to raise lambs, But 
in spite of this lamb prices are 
fairly steady from June until 
early winter which is the natural 


Fight Looms 
In Insurance 


On Fire, Ete. 


(Contintied from page 1) 
company was considering’ offering 
fire. insurance policies in Canada 
with a “deductible” clause ds is done 
in automobile insurance. Such a 
policy would guarantee the holder 
against fire damage above a certain: 
figure, but make him meet the bills 
for all smaller amounts, The policy 
was not permitted by the Association 
rules, an important immediate cause 
of the company’s resignation. 

Agents to Stay 

H. C, Mills, Canadian manager of 
the Insurance Co. of North America, 
denied to The Financial Post that 
there was any*intention of offering 
participating fire insurance, nor of 
abandoning ‘the agency’ systém to 
carry on business direct. 

The ninth largest tariff group by 
volume of fire premiums, accounting 
for 3% of the total fire premiums 
taken by tariff companies .in’ 1940, 
shift of I.N.A, to the non-tariff group 
meant heavy ‘added competition for 
the tariff companies, strengthening 
of the opposition to regulation within 
their ranks. 

Feeling is understood to be divided 
among the tariff companies over the 
suspension question. It is claimed 
that unless suspension goes through 
there will be more companies going 
non-tariff, although other groups 
are believed to be equally strongly 


are imported this means a sub- 
stantial subsidy. 

’ It might cost the treasury close 
toa million dollars a year, for in- 
stance, if jians keep.on drink- 
ing* American grape fruit juice ‘at 
the ceiling price. In a few cases 
Canada may be able. shop 
around Central and th -Am- 
erica and still bring in these im- 
ports at prices below the céiling — 
but otherwise it is expected 
consumers may as well prepare 
for ari embargo or a lifting of the 
ceiling price. On essentials like: 
cotton the ceiling price .will like- 
ly be lifted but on non-essentials 
or lines which may be substituted 
from Canadian or more favorable 
import sources, an embargo is be- 
. lieved the more likely course. 


ICNR. Revenue : 
Up 40% in’ 


Operating Returns Last 
Year- Best Since 1928. 


December Flattens Out- 
From Our Own Correspondent . 


MONTREAL, — Gross operating 
revenues of Canadian National Rail- 
ways for 1941 were $304.4 millions; 
expenses $237.7 millions and net'op- 
erating income $66.6 millions. 

For 1940 the system reported op- 
erating revenue of $247.5 millions; 
expenses $202.5 millions and net 
revenue of $45 millions, a gain for 
the past year of $21.6 millions and 

the highest since 1928. 


December Returns Off 









































ing o 


hé net 
figure at $6,260,006, or $13,109 less |'Wat 
than in Dec., 

Returns for Setetba. and ‘the 12 
months ended December, 1941, with |'3¢ 
enreere returns for 1940, fol- 
Ow: 


Decembér 
1941 1940 


$ $ 
28,011,291 23,736,806 
21 ‘750, 841 17,463,256 


6,260,450 6,273,550 


12 Ménths Ended December 
1941 1940 


3 
304,376,778 247,527,224 
237,768,438 202,519,813 


Oper. revenues .... 
Oper. expenses .... 


Net revenue ,,.A.. 


Oper. revenues .... 
Oper. expenses 
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December panies indicate a fiat: _ 
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\ Spacin per ties Oieseinehiok: 
wed cena aati Cee of Do- 
minion Steel and Ca cae. wed Se 
subsidiaries were the larg- 
est in the history. 
Gross income of Dosco for 1941 is 
the sa58 004 reported in 1640" 
the $3,155,684 reported in 1 

may be considerably higher, but the 
the ordin- 


heavier write-offs. j 
j Produced 
‘Feature of company activities last 


‘year was ee ——, of 
manufacturin 


In 1940 Mad cack G ingot p ction was 
556,269 gross tons. contrasted 
with 401,561 tons the year before. 
oe year indjcated steel produc- 

tion was close to 600,000 tons. 

Work is already under way on 
the installation of the fourth blast 
furnace, The addition will not add 
a full one third to production. 

- When extensions are completed, 
ingot output will be about 675,000 
tons, compared with around 400,000 
tons at the outbreak of war. 

Pig iron production at the Sydney 
plant last year totalled 376,157 tons, 
less than expected, owing to the 
slow-down at mid-year. (401,561 
tons produced in 1940 and 337,116 
tons in 1939). 

Rehabilitation of the plate mill 
was made necessary by the cargo 
shipbuilding programme and de- 
péndent upon receipt of certain 
electrical equipment, the plate mill 
is expected to be in operation in 
the near future. 

To provide power for the addi 
tional plant at Sydney, generating 
equipment of the Seaboard Power 
(a wholly owned subsidiary) plant 

being considerably enlarged, In 
addition a new 5,000 h.p. plant was 
erected in Pictou County to supply 
the Trenton works. 

Dominion Coal Affected 

In respect to subsidiary activities, 
the report for last year will be 
rather spotty. Dominion‘ Coal Co. 
‘had an off-year ‘due to internal dif- 
ferences in the miners’ union. 

Eastern Car Co. operations con- 
tinued at capacity throughout the 
past year. The plant was engaged in 
turning out war equipment, as well 
as building some $3 millions of 
rolling stock for the Canadian Na- 
tional Railways: 

Expansion.at the Trenton works 
of Nova Scotia Steel and Coal: C€o., 
a subsidiary, is not yet fully com- 


spent tb prepare this unit for the 
production of war materials, such. 
as shells, etc. 

The company formed a new sub- 


i ale mate utpture of ur 


pacity ever since the 


company filed ‘plans for con- 
struction’ of a marine raftway at 
Dartmouth. The cost is estimated: 
at about $3 millions ‘and probably 
will not be completed uhtil the end 
ofthis year or early in 1943. A ‘new 
floating drydock: is being erected 
by the Government on the com- 
pany’s property at’ Halifax. 
Operations at the company’s iron 
ore mines on Bell Island were -re- 
duced last year, due in part ‘to 
smaller production at Sydney and: 
to the difficulty in ee re- 
gular shipments to England 
At the Quebée and Ontario plants 





operations. were maintdined on “a 
in favor of continued self-imposed | Net tevenue :...... 64,008,340 45,007,811 capacity’ basig. 
and co-operative regulation. 
Internal Opposition - . Significant Investors’ ledex Numbers 
le Cent ae a Wa es Rip’ Textiles Toga : Pend es 
0 e Continental and ‘associa ; ; 
companies, himself a tariff man, has No: of oqaig. paper ‘ing oo rg rod “Se ane ites roe 


written in the New York Journal of | Securities 8 


Commerce: 







1929-40:* 

“While some headway has been | Migh «... 345.7 5645 3223 2125 168.2 

: Low 5 Y : 
made by the territorial boards in ae er ene 
Canada toward substantial rate re-|, Monthly Figures: 
ductions, the Canadian ‘Underwrit- Jans: 45. 17.6 14.1 721 $1.6 110.6 
ers Association has maintained its Man ost Re oes os o3 ion 
record of masterly inactivity in so| Apr. 73.2 63.9 686 494 101.3 
far as Ontario is conterned. Out- or , 320 505 a3 ry 1011 
side of the reduction brought about | J#y + 76.3 661. 67.5 48.4 105.7 
by the writing of mercantile. poli- Sent. aos wat ma 3 int 
cies for three years, no general tate | Oct. :-... 78.3 | 15.5 74.5 51.2 105.7 
reductions have been made and Dee cate 188 123 tae ap 1104 
many rates are entirely too high &s Weekly Figures: 
the continuing favorable loss ratio 
” : ‘See 2 4.5 45 72.4 48.5 1104 
clearly indicates, Pe san. oe : 33 73. 1 734 ‘s 3 1135 
an, “A i 112, 

Mr. Baldwin also criticized the as- Jan.22:". 742 728 7466 449 1122 

sociation for not dealing firmly with | Jan. 29 749 689 1723 45.4 1126 


the situation whereby some agents 
write business for both tariff and 
non-tariff companies. 

For, years, some members of the 
association have been -working to 


for 968’ ana a and palcenene years the base is 


Tereonte Steek Exchange nates 
20 20 





bring about needed reforms of rates| 18 
and relations with the agency forces, | rap, 3.,,.,.. —— a aM, ae 
It is felt that if the present crisis wlti- | Feb. 2 ....... 88.13 77.30 
mately brings some of these retarms, |Jem 39:77". $333 T2722 geet. 1838 
Jan. 29 ....., 00.39 79. 43 
much good will result in the + pos Gan HE tani 4 es om ie . 
run. Month ago .. 93.40 = 70.73 18, 
— | a ae 
A. C. Picard Joins Low isa... aaa 9608 835° IRIS 


Steamships Board 


From Our Own Correspondent 


MONTREAL. .--, A. C. Picard, of 
Quebec City, has been elected a dir- 
ector of Canada Steamship Lines. Mr. 
Picard is president of Rock City To- 
bacco Co,. and a director of Quebec 
Power Co.-and of Price Bros, and 


Company. Limited, An’ 





— Canada, specializi 
no ahd can 


Consumers’ Gas Fa 
Sales Up 9.5% i anes 


Gas sales of Consumers’ Gas Co. 
ot Toronto were 12.7% higher in 
January this year than in the 
corresponding month of 1941, it is 
announced. For the first four 
months of the company’s year 
the increase has been 9.5%... * 

Greatest ¢>ine. ave said to be 
for industrial purposes but all 
classes of users are more 
gas. Sales of industrial a) théuutatiok: 


have grown substantially, ==» @anada Treasury Bills .....'.... rep neue 


i . ; 


Lee 


aig tct asa 


105 Bond Street 


h and low v for year from 1929 to i940 
tesued by"Dom reau of Statistics. For 1929 to 1938 inclusive the base i 


To Sales Managers , 
interested in developing soles in’ Osi s.it Sanada: 
anization with excelle 





“e. ‘mater. thon Banks ties . 
15 8 19 


(Bare 1958-30100) 


123.2 163.1 202.1 297.5 "160.9 329.3 180.5 
76.9 . 67.0. 712-682 84.6 68.4 -640 
96.3 1043 840 75.4 94:7 7.3 - 71. 
90.1 066° 77.3 688 909 71.3 66. 
87.9 93.7 785 67.0 89.9 170.7 66. 
88.6 88.1 77.85 62.2 S: > 68:2 65. 
88.6 , 828 744 60.3 3 5.3 63 
90.1 873 we a. 69.0 1 «64. 
905 4.3 8 3 89.7 70.6° 67, 
918 95.2 79.7 644 89.7 71.2 67. 
923 1024- 824 688 91.2 74.7. 71 
91.9 98.7 769 67.2 908° 725 4 
910° 102.6. 778 655 91,7. 71.1 -68 
91.4 1048 755 63.0 90.5 68.7 67. 
916 106.1 75.1 640 903 609.9 68.2 
91.4 102.1 755 638 909 696 67.1 
605 99.0 748 .638 909 70.3 67.0 
872 98.1 753 65.2 913 0% 664 
6.3 97.4 146 649 O12 70.7 66.5 

inclusive are based on yg A figures 
26 = 100; 


= 100, 





Montreal ofoet aptmgees Ay Ae 


~ uti Ind. Chd.° Galas 

Feb. 3..,.. 42.6 50,3 53.8 “ee ; 2 
Feb. 2.... 43.0. 50.4 53.9 73.19 52.40 
Jan. 31. 43.2 50.7342 73.42 62.57 
Jan. 30. 42.3. 69.8 543 738.84 52.57 
Jan, 29 . 43.2 60.0 4 73.93 52.74 
tas at oar ae be 
ear ieee .» $12 =e HH 67.67 77.24 
High 1942... 43.6 60.5 54, 77.18 64.82 
Low 1042..: 42.1 53.8. 73.19 . 62.27 


connections in Western 


in cient me and chemicals, will 
your, product; 
ness references; Head Office in 
Branches in Saskatchewan and — For 


repre- 


Splendid Spirit of Staff 
B.D. m/s “It mé pleasure to testify 
Saint John Undertaken! bid shied edad ont Sivas owns enestn the plonsht 
Bus Purchase Guarantee | |} war production activities have been en 
; From Our Own Correspondent + financed by Government 2 a3 tuen-—have approached 
4 and we find, also, that hinsie Saly tens, which often re 
Brunswick Power Co. will plate an| }j esses are in @ relatively \The ae Scien 
order immediately for not less than working capital position and able Bank is fortunate in 
20 buses to.relieve the present ex- to finance their turnover without SUCh ® devoted and efficient 
}| | treme need for more transport facil- recourse to bank credit in any large  *°niel through its entire organiza- 
IH} ities, the City of Saint John will/ }] volume. We, of course, are anxious 02. Although the past year has, 
guarantee the power company to do our full share in the financing fortunately, been one of consider- 
pe AB adh By epee. of through- ably less peril to our never a 
outhard, general manager, England ; proud 
intocaned the City Council that close rps wage - ae their sed 2 and of the calm and 
to half a million dollars would be in- | #] : 7 oer saad we devoted manner th which they have 
volved Neteen: tae transport situation hope to maintain our volume of looked after the Bank's interests. 
could be handled to-everybody’s | || current loans, although the present ia asm bane Mak temehets of 
satisfaction, but he hesitated to pro-| ]j indication is not for any large ‘eee eae dee 
ceed with such an ee un- increase.” 


_ NORRIS-PATTERSCN LIMITED 


Toronto 





Wet Record of Financing in Canada — 
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United War 
Pool Poses — 


Problem | - 


is a highly essential unit in the 


to providing essential raw materials 

(nickel, aluminum, base metals, 
éte.), is' dependent on the UV. S, for 
ssome $400 to $500 millions of. war 
material and supply. 


pleted. About $3 millions is being |”: 










niall Shi ards Expand e -_withes 


Cf operating at at 
a last year this} 


Although the committees in each ; In reviewing the Statement, great importance of these qualities. 
ease to have “civilian” chair- |] Mr. Burns pointed to the substan- Asthestatementshows, our current 
men (Lord Beaverbrook in Britain, : tialincreasesin Loansand Deposits, loans and acceptances and letters 
Harry Hopkins in Washington) it, is over a year ago, and added that the - of credit have increased over the 
indicated in. the official statement|| Bank's Total. Assets had reached _ year, largely for reasons of a war- 
that they are to be “under the.com- an all-time high level of $380 — time nature; and, in addition, we 
‘bined. chiefs°of staff.in a. manner _, millions, an increase of more than have carried our full share of short- 
similar. to; the: Southwest . Pacific _ $51 millions over the previous year term financing for the Govern- 
AORN mebetanebdeoiatatel . 

| "Since Canada is not included in| |} see anomie ten Added Duties of Banks 
the agreement, it may be assumed 63% of total Lial eee pe His furti sks tare in part 


nem ormroee mins 


planes; ships, etc.,’ is also not clear, 


| In common with missing after air two are 

pec bo other Lygow ne are ‘peeater manyandtwo 

|] depositors, and in these difficult goes out to the’ sorrow- 

N GOY + ie gn us not under-rate the ing of these young men.” — 

Wee aaa heeias Beied ‘| “s Ae EUR Rhine Capes eS 
99.867 347% “ 


eculustirers Of War Material 
~ BORROW TO SPEED PRODUCTION 


_ Manvfacturets, who need seer soy preghrand weep 
- filling Government contracts, ate invited to discuss i 
ments with the manager of our nearest branch office. 


> Borrowing materials for making 
aga os em ek 






Brit. Pork eh 
Bulolo , a ‘Rage : Montreal. 
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‘BANK OF MONTREAL 
_“A Bank Where 8,:all Accounts Are Welcome” 
Modera, Experienced Banking Service... the Outcome of 124 Years’ Successful Operation 
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BULLDOG GUMMING 


ORNAMENTAL AND MISCELLANEOUS 
WIRE ano IRON 


GALVO 


OPEN STEEL STEPS AND FLOORING 
e 


BUILDER’S IRON 
STRUCTURAL STEEL 


Rt IRON WORKS 


aa ee 


(Continued from page 1) 
materials become genuinely “pool- 
ed” as is apparently the intention 
under the new. Anglo-American 
scheme, or will we merely continue 
to co-ordinate? 

In addition, what.will be our posi 
tion vis-a-vis, the U.K. if we are 
hyphenated with the United States 
while the rest of the.Empire chan- 
nels into the pool’ via the U. K. rep- 
resentative. 

_These are tremefidously important 
questions to a country which is the 





fourth largest producer of material 


in the entire United Nations; which 











Anglo-North American production 
organization and which, in addition 


BANKING 
GEARED TO WAR 


DEPOSITS AND ASSETS AT HIGHEST 
LEVEL—VOLUME OF BANKING 
_ SERVICE MUCH es ED 


Ih we Says H. D. Burns | Sie io 


Casi Manager of THE BANK OF NOVA SCOTIA 
AT 110th ANNUAL MEETING 


: i 
‘ ay » 
In hia arinual.adérese on February 4th, Mr. Burns reviewed the Bank's 


‘Have We Any Voice? 
They are equally important in re- 
spect to the many co-ordinating 
aa which Canada and the 
: have set. a direct liaison. 










Seema? 


hae wide U. S. in cre- 


chentted nit ‘with 
ating @ -$. pool on the: 
North American ¢ontinent or does 
the new arrangement find Canada 
tagging along. as an adjunct of: the | 
Anglo-U, S. pool? ‘It we are to be 
liyphenated with the U.S. do we|’ 
have no difect Voice in the delibera- 
tions? 
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_ Have “Civilian” Leads 





thdt ,hénceforth ‘all assignments, 
both in quantity: and priority,” will 
be under the direction , of the “com- |, 


as follows: “In the various’ finan- 


* Public. Total rent 
c Current Loans are up - Sit ha Gerth: 


$11 milliéns at $123 millions, and 





* total De other than Ban ment has found it névessary to 
bined chiets of,staff” of Britain and): of $297 —s are increased by adopt under wartime conditions, 
‘the United States and of any nation | - the banks have necessarily 


$28 millions. .~ 
Loans in Canada Up 
Referring to the increase in 


which is involved in a direct theatre 
of war. 


Just how such a plan -will tie in Foreign Exchange Conirol Board 





with Canada’s: supply organization | I} Teen tn Comeiiewce for dealings with the public. They 
aoe purchasing on is at eee . mee said: one have important duties to perform 
ally. undek civilian control is no stag increase _ £0T the Custodian of Enemy 


clea®. 
Asks pekctecntatlon 


It'is' known, however, that repre- 
sentations have been made by/Can- 
ada for direct civil: representation || 
on such a committee. One major) 
concern of a country: such as Canada 
is for “munition résotitees” such as 
airplane engines, which are a ‘fins | 
ished product in the United States, 
but are an essential “component” in|. 
terms of Canadian supply. 
or fot these are'included in the new’ 
pool or whether it applies only to 
finished articles ‘such as tanks, 


funds by the Government for its 
' ordinary needs and th. rrosecu- 
‘tion of the war, the banks provide 
an essential service—they are the 
chief instrument for deliveries and 
finalization of subscriptions to 

governmental’ issues—they sre 


the staffs of the banks have under- 
taken cheerfully and efficiently.” 






















less the city entered 
regarding a franchise. 


“St. Lawrence “Grotip.—St. Law- 
rence Corp. St. Lawrence . Paper ; 
Mills and ‘Brompton 
Paper reports for 1941 
their appearance shortly. 
tions are that both gross and net 
income will be moderately. higher 


an agreement 





one of our staff killed in action, one 








. ++» Apr, 29, 42 $45,000,000 
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IGHEST might react to reduce tourist' with knowledge and information. * as'yet, believe that danger is,real ° tions-of that authority. ‘ “these plants‘ canvassing was carried | throughout ‘the world. Canada’s war progress. In addition, ! opening of navigation, 
KING 
ED 
| | hy 4 
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As ORCa Cn a aaa Ntaeeee THE WORLD'S LARGEST 

{these quale vise the vast expanse of ictal AUK k= ASBESTOS MINE 
dja etas * mine dwarfs the large collection of 
Goda cant letters: mill “buildings in the centre back- CANADA’S LARGEST 
reased over ‘the “4 ground ... and the tiny appearance 


asons of a Waly 
in addition, we 
ll share of short-" 







i, this week, The 


W, H. Carter 


president, Winnipeg Electric Co., 

of Winnipeg, operater of munici- 

pal transportation system and 
tributor of elestric power ¥in 

Winnipeg. 

Personally I do not believe 
blackouts in our inland cities have 
any practical value towards our 
war effort. They might have some 
advertising value in loan drive. 
But believe expense of same could 
be used to better advantage in 
some reasonable arrangement for 
air raid precautions for which 
committees are*now formed and 
doing excellent work. 


Andrew Davison 

Mayor of Calgary for many years. 

I question very ‘much if black- 
outs in inland Canadian cities 
materially help our war effort. 
Generally speaking they are far 
from successful both from stand- 
point of thoroughness and ability 
of people to take them seriously. 

I believe municipal efforts 
should be directed along other 
phases of A.R.P._work in order. to 


‘train our citizens to so conduct 


themselves that there will be a 
minimum of confusion and mis- 
understanding should an air raid 
occur. 


Vernon G. Cardy 


Vice-president and general man- 

ager, Mount Royal Hotel Co. 

Montreal, operator of important 

chain of Canadian hotels. 

From the viewpoint of civilian 
morale it is my opinion that black- 
outs serve to bring home to the 
public very forcefully the bomb- 
ings in other countries and the 
possibility that it can happen here. 
This is bound to impress the ne- 
cessity for increased effort. If mu- 
nitions plants are obliged to shut 
down during blackouts this would 
definitely reduce production 
which is to be avoided. 

Blackouts during the tourist sea- 
son may bring some difficulty to 
visitors to Canada who may be 
obliged to travel “after . dark. 
Rumors of such conditions, exag- 
gerated- as they- invariably are, 


Opinion on blackouts in 


varies widely. 


_ . Some opponents declare: that 
emotional, useless and wasteful 


Taking Into Consideration A 
in Inlan d Cities Help or 


i re > § nee of Aes 4. sac as 
inland ¢enttes of Canada _ 
these’ are merely 

ions. that: - 


interfere with the nation’s war: effort.” Going to ‘the: 
other extreme there ore citizens who. argue. that. it, is.. 
quite possible that, blackouts will be absolutely essen-'. 


tial as a safeguard against actual’enemy:attack. |. 
In between are individuals who believe that danger : 


, 


of actual attack is practically non-existent buf as an 
important booster of war morale these demonstrations 
have just as important a place in the general wer 
effort as Victory Loan parades and recruiting: drives: 

A major factor in the controversy is the.cost. Most 
big cities in-inland Canada are not easily blacked ‘out 
without considerable expense for materials, and loss of 
time in those plants and buildings where the only solution 
is the pulling of the main switch with consequent stop- 

i 


page-of all 


ghis, elevators, etc. Added to such incon- 


venience and loss is the worry: of :many- municipal 
overnments regarding possible accidents and robber- 


ies during the blackouts. and 


such occurrences. 


their. responsibility. for 


' 


This week's Question was confined entirely to those 
areas of Canada outside potential danger zones along 
the east and west coasts, where admittedly the whole 
situation is entirely different. 7 


travel, depriving the country of 
much needed American exchange. 

If blackouts are efficiently or- 
ganized and controlled and au- 
thority and responsibility defi- 
nitely established, however, these 
difficulties would be minimized. 
Here at the Mount Royal we are 
prepared night and day for a 
theoretical air raid or blackout 
buf maintaining all essential func- 
tion within the. hotel. This is the 
hotelenan’s duty and we will en- 
deavor to carry it out come black- 
out or air raid. 


Stanley Lewis 


Mayor of Ottawa. 

Present blackout setups in. my 
opinion upset morale and possibly 
would hinder the war effort. I be- 
lieve. that intelligent study of 
Hlymination affecting blackouts 
and of other matters pertaining to 
A.R.P. should be made by persons 


of the full-size, standard locomotives 


on the tracks circling the pit sides. 


John R. Read 


President, Canadian Westinghouse 

Co., Hamilton. 

Never. having had experience 
with blackouts I. cannot express 
opinion concerning them. 


J. Pe Ryan 


Mayor of Brantford, Ont. 

Blackouts should only be held 
after adequate training has. been 
given civilian. defense. personnel 
in. all. services. This requires a 


great deal of equipment .as ‘yet 


unavailable for inland. cities, If 
attempted before such training is 
complete ory confusion ‘will:re- 


sult causing a considerable amount | 


of hindrance. 

Citizens -will be ‘eager to: co- 
operate when they are convinced 
that there is the possibility, even 
if remote, of air raids on: inland 


cities. The general public does not 





‘and .will -resent blackouts. held |’ 


unnecessarily and without suffi- | 


cient preparation. . } 
Arthur-J. Reaume 
| Mayor of ‘Windsor, Ont. 

I am firmly convinced that un- 


der proper direction, blackouts in| 


‘any community should favorably. 
afféct morale and assist war ‘ef- 
fort. They act as a reminder that 
this is also Canada’s’ war and that 
we are not so safe as. many wish- 
ful thinkers would have us be- 
lieve. I also think that the excel- 
lént: training involved provides 
for possible co-operative action in 
any other’ emergency or- com- 
munity project. 


W. J. Stewart 


Ex-mayor of Toronto, former M.P. 
for Parkdale and president of 
Bates & Dodds Ltd., funeral direc- 
tors, Toronto. 

The value of inland. blackout 
is doubtful as compared to semi- 
blackout. Aviators claim that on 
clear nights the smallest buildings 
are quite visible from above and 
moonlight on’ Lake Ontario pre- 
sents a condition that blackouts 
cannot overcome. 


Educational value of blackout 
to morale may bé offset by annoy- 
ance created by private expendi- 
tures for equipment of homes and 
business places. 


We must remember that com- 
placent people said a few years 
ago, “it can’t happen here.” But 
many things have. The A.R.P. in 
the motherland, a civilian organi- 
zation that has proven its worth 
to be of unlimited value, is an:in- 
spiration to local A.R.P. organiza- 
tions. 


James Wilson 

‘President, Shawinigan Water and 

Power Co., Montreal. 

The, question: of blackouts. is 
one'that must be decided by the 
military authorities. Shawinigan 
Water and Power Company will 
be glad: to carry out any instruc- 


ON-W AR WORK 

A. M. Miller, director of: advertis- 
ing, Chrysler Corporation of Canada, 
Ltd.; has been.granted leave of 
absence by his company. to assume 
new duties as regional office man- 
ager in Windsor, for the Oil Con- 
troller for’ Canada, 


Loan Workers Prepare 
Big Employee Drive 


One of the major objectives of the 
coming. Victory Loan will ‘be the 
drive to enlist the savings of factory 
workers, office, @nd commercial 
employees. In earlier loans, : the 
employee field was relatively unde- 
veloped; left largely to War Savings 
Committees. 


Technique for tapping the savings 
of employees across Canada will be 
basically similar in every province. 
From the central -committee sub- 
committees have been appointed to 
assist employefs in organizing prob- 
lems, provide speakers, leaflets or in- 
formation wherever required. “Or- 
ganizing” a.firm will consist maitily 
of providing facilities with which the 
company managers and: employees 
can effectively organize themselves. 


| Self-Organized 
In many of the larger. business or- 
ganizations, railways, large factories 
and stores, individual Victory Loan 
Committees will be set up, manned 
entirely by employees. Victory Loan 
workers will aitl these committees in 
every way, but-will take little:direct 
part in the actual selling of the loan, 

except when called upon. 


Théory behind the changed set-up 
is that employees’ can be reached 
better through their own. colleagues, 
will express any doubts they may 
have more freely and get answers in 
their own language. Practical proof 
of the efficiency of this method was 
achieved in thé first Victory Loan 
campaign in two. Toronto plants. In 


out by employeés, and War Savings 
Certificates were offered at the same 
time as:the Victory Bonds. 

The preparatory campaign in fac- 
tories, workshops, banks, among the 
railway company workers, depart- 
mental store groups and in every 
sphere-of the commercial and busi- 
ness ‘life. of Canada. is now in. pro- 
gress. It is designed to place litera- 
ture in the hands-of workers and to 
ensure that by the time the campaign 
proper begins on Feb. 16 everything 
that- should be known concerning 
the merits of the Victory Bond as an 
investment and the importance ofthe 
full success of this campaign to the 
Canadian Government's war effort 
has been communicated to prospec- 
tive buyers. 
* General. publicity will be stepped 
up. from the preceding. campaign, 
Many ‘of the more important pub- 
licity steps are still secret, but two 
features of the campaign will be Vic- 
tory Loan Sunday and the Good 
Neighbor Day. .On Sunday, Feb. 22, 
clergymen across Canada have been 
asked to address their congregations 
on the vital need for victory. In some 
cases; pulpits may be opened to lay 
speakers on that:day. 

A “Good Neighbor Day” will in a 
number: of provinces beset aside 
during the loan period for “hands 
across the border ceremonies.” Prov- 
incial premiers are. being asked to 
invite the governor of an adjacent 
state to participate in the ceremonies. 
Keynote of the gatherings will be 
the place Canada-U, S. relations oc- 
cupy as a model for democracy 


"Your Gulnea Gold, 


Sir 


ALSO PLAIN ENDS 
22 for 25% 


“GOOD AS GOLD AND MILD TOO” 


Wide Acclaim for The Post's. - 
New Month-end Analysis 


The Financial Post has received 
mauy expressions of approval for 
its “Production on Parade” feature 
introduced last week. Letters. came 
from various parts of Canada and 
the United States indicating ap- 
preciation of The Post’s programme 
of: presenting a monthly: survey of 
Canada’s war effort, with particular 
emphasis upon: the output of war 
‘weapons. 


‘At the end of the first year of 


war, The ‘Post presented a 96-page 
summary of what had been accomp- 
lished under Canada’s war pro- 
gramme. Again in September, 1941, 
it presented ‘a further “round-up” in 
its 124-page “Democracy on the 
March” edition, 

The new. featuré “Production on 
Parade,” ‘is. .a continuation of 
“Democracy on the March” but in 
month-end installments. Through 
1942 The Post will supplement its 
regular news service with a “round- 
up”-each month to keep its readers 
up to date as to the progress of 
the. war effort on Canada’s econ- 
omic and industrial front. 

Many extra copies of the January 
31’ issue were printed to ensure 
international dissemination of ,the 
valuable data it contained. Through 
the co-operation of a group of Can- 
adian companies, copies were sent 
to a special list of key men in press, 


business, financial and other circles | 


all patliamentary leaders in Canada 
received the first inscallment ef 
“Production on Parade.” 


Steel of Canada 
Stillat Capacity 


MONTREAL.—Steel operations of 
Steel :Co.. of Canada have continued 
at full capacity, according to Ross 
H. McMaster, president. 

Ingot production has been further 
‘increased, he said, because of the 
increased supply of hot pig iron now 
available from the new blast fur- 
nace which has exceeded production 
estimates. 

Continued .expenditures for sup- 
plementary plant equipment have 
been necessary to maintain balance 
between operations in the various 
departments and to secure maxi- 
mum output of finished products. 

An increase’ in the allotment of 
steel to the plate mill, Mr. McMaster 
further reports, has been necessary 
with the development of the govern- 
ment’s ship-building programme. In 
other lines the proportion of produe- 
tion devoted to war and vital needs 
has grown steadily. Export sales 
have practically ceased. 

To increase the speed of unloading 
lake vessels and to ensure delivery 
of the greatly increased tonnages of 
ore and coal now required, the presi- 
dent adds, contract for a new unload- 





in the United States ‘and Great! ing bridge has been placed which, it 


Britain, as a means of publicizing 


is hoped, will be available on the 





ASBESTOS MILL 






and FACTORY 


Important in time—now a vital source 
of raw materials for all the allied democracies 
—are Canada’s asbestos deposits, far and 
away. the largest anywhere on earth. © Pictured 
hére is the Canadian Johns-Manville Mine— 
biggest in the world—at Asbestgs, Que. Here, 
more than 1,500 J-M workers are busy on an all- 
out, around-the-clock basis, producing precious 
\ asbestos fibre for the Empire, the United States 
and our other allies . . . fireproof asbestos goods 
to meet war needs . . . and other specific war 
materials. @ In addition, J-M serves every basic , 
- Canadian. war industry, as supplier of more 
than neg J-M products. Canadian Johns- 
Manville is: proud of the contribution 
these products are making in help- 
ing Canada’s industries opie: 
duce war materials quickly 
—at the lowest cost 
te the nation. 
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ut group of highly trained Toronto then ot ‘couse “ 


h economic and financial questions, each year calls upoh a - 
member to forecast what the coming year may have in sf 
for stocks, another for bonds afl Seotrerce cea die. 

_ \ While these forecasts ard made privately and must remain 
anonymous the three statements have been matie available to 


Wholesale prices of commodities 


~ in Catinda‘are going to rige in 1942 in 
spite of price control legislation. ‘The 


all 


& will not -be,jhe same- for 
i géods and are likely to 
be fairly moderate, gay not, more 
than 10%.. i? Gx PRS. ; 
Price chenges can be divided into 
which will rise less than other cate- 
gories, perhaps from about 94 as at 
present to from 100 to 105. ° 
2. Nominal, or “quoted” 
will rise more than the index of 
wholesale prices, This will take 


place for two basic reasons, one of 


prices: 


he Financial fn at. ‘This week the final forecast on, com- 
mouity grcen published in summary form.. 


which is the “weighting” used in 
compiling indices. eines 

The other, and apparently more 
important, -will be~ concealed in- 
creases. By -this is meant such items 
as the disappearance of--quantity 
‘discounts for large purthases; al- 
tered terms of sale such es gradval 


2. "4 > L* « >) @imination of “back door .gajes.” 
1, The’ index of wholesale priceé,}. 


3. Finally, what may be termed 
“true prices” are likely to rise even 
more than the other two categories 
in the current year. 
re Bases For Predictions 
“These predictions are made on the 
basis of certain assumptions. In the 
first place it is assumed that the 


Company Reports 


/ 
Twin City Transit 
Improved operatians are reported 
by Twin City Rapid Transit Co, in 
1941 with bond interest requirements 


covered 1.29 times as compared with 
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j passenger revenue ... 


1.13 times in 1940. Passenger car re- 
venue picked up 2.76% due to an in- 
crease in number of passengers and 
a higher fare. Other revenue was up 
41.6% to $127,803 largely due to a 
new arrangement for sale of adver- 
tising. p 

During the year $565,200 of the 
5%% bonds were reacquired reduc- 
ing the total outstanding to $14,630,- 
600. 


Cons. Income and Surplas Account 
ears Ended Dec. 31 ‘ 
1941 1940 
$ $ 
‘8,543,721 8,314,568 
Other revenue 127,804 90,251 


. 8,671,525 8,404,819 
1,018,153 
‘040 


Operating revenue .. 


General 

Trans. for invest. .. 
Motor bus exp. .... 
Oper. taxes ,. 


+ 1,114,916 


13,724 
1,521 
202 
) «eo 1,198 
Funded debt int. ... 815,073 
Discount amort. ... 
Mise. debits 


Net profit 

Add: Prev. surplus .. 
Prof. on secs. read. . 
Prof. on secs. sold , 
Misc. adijs 


” Less: Unamort. disc. ~ 


Non-oper. taxes ... 
Loss aband. prop. .. 
Invest. y/o 


t. 
‘Working Capital 
1941 


2,914,044 
1,118,980 


1,795,064 


3 
Current assets 
Current liabilities .... 


Working capital 


Biltmore Hats 
Gross profits.of Biltmore Hats Ltd. 
showed ‘moderate expansion during 

the yeat- ended Nov. 30, 1941 
- Debentures outstanding were ;re- 
duced by $15,000 to $130, through 
the maturing of that amount of 342% 
debentures' May 31, 1941; completely 
liquidating this issue, An installment 


of 3%% serial debentures.of $15,000 | 


falls due May 31, next. 


Inéome and Surpins Account 
Years Faded ‘Nov, 36 


Total eafnings 

Less: Exec. remun, .. 
Dir. fees 
Legal exps eee 
Depreciation cscsses 
Deb. int. 
Taxes 


eeeteeatene 


aeeetuneee seee 


Net profit ...sssees oes 
Less: Dividends ...... 


Surplus on yé@ar ... 

Add: Prev, surplus... 
Tax adjust. 14. .0564: 
Insurance proceeds. - 

Less: Loss ale invests’. s..2. 


Surplus forward ..:,. 350,905 
*Deduction, 

Earned per share .... 
Raid sescsseces aceve 


Working Capi 
F & 
628,051 
211,311 


Working capital ..... 416,740 


Lake St. John Power 


Lake St. John Power & Paper Co. 
net profit in 1941 was $104,064, $5.78 
a share on the 6% preferred, against 
1940’s $112,118, or $6.22. ; 

Newsprint operations at the ‘Dol- 
beau mill, says’'A. Stewart McNich- 
ols, president, were at 74% of rated 
capacity, (75% in 1940). 

Principal change -in .the balance 
sheet, which shows net working capi- 
tal at just under $2.1 millions, ($1.1 
millions a year ago), was segregation 
of the Hearst acéount from current 
assets. ‘ ' » 

There was a slight redaction in the 
first mortgage bonds outstanding. 
Moreover, the company reports 
holdings of $101@10 among its in- 
vestments. 


Income and Surplus Account 
Years En Dee. 31 
=" 


Oper. revenue 

Less: Depreciation ... 
Bond interest 
Deb. interest 


1,213,717 
556,425 
307,799 
176,375 

61,000 


112,118 
108,000 

4,118 
100,716 


Net profit 


Less: Pid. dividends . 


aie Fes Sa Lael 
Surplus forward 219,466 
Working oe 


$ 
2,584,659» 2,401,207 
514,426 872,013 


_—— 


* 4,829,294 


Currerit ‘assets 
Current liabilities .... 


Working capital 


Canada Foundries 

Sharply increased earnings are re- 
ported by Canada Foundries & Forg- 
ings: for 1941. 

W.\M, Weir, president, stated. the 
amount of orders now on hand were 
considerably’ greater than at “the 
close of senna Sa 1040. 

1 na Account 
ceed Bact 


64 | Net revenue 


MD cadveds ese 
Exec. salaties «.+..+ 
Tax Provision ...+++. 


Net. profit 
Dividends, A ..cesees 
Dividends, B ..«.. vee 


Capital profit 

Previous-surplus 

Less: Bond premium . 
Wyo real-estate ...: 


Surplus forward 304.464 
Werking Capital 


Current assets ....... 1/347,139 
Current liabilities .... 136 $00 
} 


Working: capita} 
J. S. Mitchell.Co. 

i J.-S Mitchel). & Co.- reports tota} 
income _in- 194F of $406,493 

; The. company rétired $270,- 
600 6f preferred stock with proceeds 
from. the sale of $240)00 of 44% % ser- 
ial debentures, payable $24,000 per 


annum for. 10 years. 


Income and Surplus Account 
Years Ended Dec.. 31 


Total income 
Less: Expenses 


Net profit 


Hi 


States is going to accentuate 
ages. These will be 
price controls and priorities, 
ed by that country, In the 


of 1942 the ee 
te United States' effort will pr 
ably have a much greater 
supplies and prices from American 
sourcés than anything hitherto ex- 
perienced. - : 


H 


# 


Corp. is going to spend a large sum 
keéping down the, cost of imports 


i 


to Canadian producers and house- |’ 


holders. It is assumed that the ship- 
ping shortage is going to become 
worse before it gets better, pri- 
marily "due to the longer supply 
lines to Russia and the Far East. 
The possibility is seen that return 
cargoes of tea, rubber, coffee, wool 


C. P. R. Profit 
Likely at $2 
Per Share 


#From Our Own Correspondent 

MONTREAL.—On the basis.of net 
operating revenues for 12 months, 
indications are Canadian Pacific 
Railway will show net profits on the 
ordinary shares equal to $2 a share 
for 1941, by far the best showing 
made in the last decade. This com- 
pares with $1.13 a share earned in 
1940. ’ 

Throughout the year weekly and 
monthly operations have shown con- 
sistent gain in gross and net operat- 
ing revenues over the 1940 periods. 


Best Since. 1928 
Last year the railway had a gross 
operating revenue of $221.4 millions, 
compared with $170.9 millions for 
1940, an increase of nearly $50.5\mil- 
lions and the best showing since 
1928. 

\No official particulars are avail- 
able as to the trend of special in- 
come for the/past year. Indications 
are, however, that C. P. R. will net 
a somewhat larger amount than in 
1941 when $10,692,163 was added to 
the income account. This was after 
providing for depreciation on steam- 
ships and hotels. 

Estimate for 1941 
A preliminary estimate of the in- 
come account of Canadian Pacific 
for last year, together with the com- 
parative and official .figures for 

1940, follow: ’ 

Insome and Expense Stebypent 
< 1940 
639,438 


10,692, 163 


46,331,601 
500,000 25,380,715 


31,957,536 20,145,056 
5,042,782 5,042,782 


26,914,754 15,102,274 
$2.01 $1.13 


Refuses'Help, 


Net oper. revenue... 
Other income; net 4, * 


Less: Charges 
* 
Pid, dividends 


Avail. for common. . 
Per share common., 


== To Montreal . 


From Our: Own Correspondent 
MONTREAL-—WNo — financial as- 
Sistance can be given by the ‘Doe 


} minion government. to a proposed 


fefinancing ‘plan for. the City of 
Montrea), Hon. J. L. Isley, Minister 
of Finance, told a delegation of the 
Executive Committee of the City of 
Montreal. ms 

+ Municipal finances, hé said, were 
not a matter for the Dominion Gov- 


ernment, and to give it to one city | En 


would create a precedent that would 
fesult in requests from elsewhere. 

_Amount the. City of’. Montreal 
needs. to get on’ a sound Mnaticial 


19.038 ‘basis. is close to. $64 millions, Mr. 
ooo fIlsley said the Government -could 


Previous surplus 

Add: Capital profit .. 

Less: Pid. amort. .... 
Adjustments 


Surplus forward 
Working Contes 


Current assets .\ 1,096,228 
Current liabilities .... 359,363 


Working capital 


Your Income Tax 


Deadline for income tax returns is March 31, a month 
* earlier than usual. In this weekly column, The Financial 
Post answers the problems you may have in computing 


your tax, 


Accrued Interest 

Last Februafy I exchanged some 
Dominion of Canada bonds for 
others of a different issue. The ac- 
crued interest on the bonds sold 
amounted to $1,016 and on the 
bonds purchased $924, showing a 
difference in my favor of $92. - 
Should this be treated as part of 


my income in 1941? 


Yes the difference of $92 is interest 
you received during the year and as 
such it is part of your income and 
should be reported on the income tax 
return as such, 


Heating Rented Apartment 
I own a house which has been 
made into two -separate- a 
menté, Both apartments have 
about the same number of rooms. 
I rent ‘one apartment heated. What 
deduction or exemption will be-al- 
lowed me on the income from this 

property? 


a 


. As you are ressiny approxima: 
50% of your me aly 


property ‘ou are en- {line had to be drawn some place and. 
titled to deduct % of the total ex+ | décided: that funk whe tne pace a 
income you receive : 


frgn the rented portion. The bal- 
ance will be carried into your in- 
come as net taxable income from the 
property. » 


Supports Mother-in-Law 


For the Jast two years my 
mother-in-law has lived with my 
wife and me. Her husband is dead 
and she has no other means of sup- 
port, I am told, because she is not 
my mother, I cannot claim any al- 
lowance for her. Is this right? If 
so, why does the law make this 
difference? — 


‘}not provide it-as a loan, -a gift, ‘or 


through repatriation of $80 mil- 


% | lions of City of Montreal bonds held 


in England. 
Sirois Dead Issue 
The delegation declafed that an 
expenditure of $53 millions for re- 


960 | lief purposes during the depression 


was one of the chief causes of the 
city’s presént position. Mr, Iisley 


| said the government considered re- 


lief a provincial matter and had 
already given all possible assistance 
in that field. 


According to the interpretation of 


the Act you are not allowed to de- 
duct anything for money contributed 
to the support of your mother-in- 
law. The classes of relative for which 
exemption is allowed includes: only 
blood relations such. as” children, 
parents, parents, brothers, sis- 
ters, etc, We have no information as 
to why, parents-in-law are not in 
cluded ;in the éxemptions. 

ably the framers of the Act,felt: 
to. 


‘draw it, 


e| his company to 
He 


LOANED TO GOV'T | 
H. K. Thompson, of ‘the law de- 
partment, Canadian General ie 


3 has been 
eontract branch, 


ated by 
nie 


the | 


ply with war goods. Certain parts 
the hog are not included in our deal 
with Britain and are in ample sup- 
ply in Canada. In the dairy field 
other examples might be found, as 
in certain types of wood and ‘in 
chemicals as well. es 
Concealed Costs 

“In further explanation of what 
is meant by “true” prices in this 
case, it is pointed ‘out that this type 
of price includes certain costs which 
are not reflected in the price the 
consumer pays. This would include 
such items as bounties on output, 
subsidies on imports and provision 
ot capital equipment or storage, 
all of which will be carried out at 
the public expense. -It is obvious 
that these bounties and subsidies 
have to be paid for by the con- 
suming public in some way. If 
they are not charged in the direct 
cost of the goods in question, they 
should be considered an indirect 


Can. Invest. Fund 
Changes Holdings 


Canadian Investment Fund, Ltd. 
management type of investment 
trust, has issued its annual report 
for 1941, which shows net asset 
value of shares 9.18% lower at the 
end of 1941 than at the beginning 
of that year. 

This trust has the larger propor- 
tion of its holdings in base metals 
and heavy industries at the year- 
end. The former accounted for 
20.34% of its holdings and the latter 
for 17.68%. Dominion and corpora- 
tion bonds were 442% of the total 
and’ prefererred stocks 1.91%. 

Summary of changes made in the 
last quarter of 1941 follows: 


Additions 
Canadian Securities: 
National Steel Car ..... Coecsese 
Noranda Mines ....-sccesceesees 
U. 8. Securities: 
Crown Zelerbach ccccgssdcoteses 2,100 
General Motors 2,000 
Montgomery Ward” 
Sherwin-Williams 
Deletions 
Gegeties Bey Mining ‘ 
y eed ceneseeon © 
I Flour. ...ss9« ad ee ene. 
sevcedawea e - 
c. “9 3 1945 obdceetmbeccscec’ x * 
Unb Socata eae ae. 
BE. 1. DuPont. ..,.0.020edcanesee es 
Union Carbide soe kaeeeeetes evens . 


Corporate Inv 
Makes Changes. 


Portfolio changes made by_ Cor- 
porate Investors Ltd. in the last ‘six 
months, of 1941 show several addi- 
tions, or purchases of additional 
amounts of securities already in- 
cluded ‘in the trusts list. Proportion 
of .government bonds held is re- 
duced. from 13.2% of the total at 
June 30 last to 2.6% at Dec. 30, 1941. 
Corporation bonds’ are . practically 
unchanged. 


Preferred stocks now make. up 
31.2% of the portfolio. compared 
with 26.4% six months earlier and 
common stocks ar® 63.3% against 
57.8%, : 

Summary of changes in sdécuritiés 
held by Corporate Investors follows: 

* — Adéitions 


’ Common stocks: 
Denn Retige + Consurners’ Gas 
Dominion + Fanny rmer 
Bathurst Pow Lake Woods 
Preferre4 vocks: = 
Canada Steamship 
glish Electric 


an aeS a 


Sherwin-Williams 
Ti Tailors 
National Grocers 


Dosco 61%, ‘35. . of Can. 3%, 
Donnacona 41%, "56 mart et Ss ” 


Industrial Alcohol 
Boosts Earnings 


MONTREAL.—Sharp increase in 
th gross and net earnings is re- 
rted by Canadian Industrial Al- 
cohol Co. and subsidiaries for fhe 
three months ended Nov, 30, 1941, the 
first quarter of the $s cur- 
rent al year. ' ’ 
Net profit at $148,223 was equal to 
13 cents a share on the capital stock, 
($100,105, or 9 cents for the period a 
year ago). / 
Profit and Loss Account v4 
Months Nev. 20 
1941s 1939 


¢ it ss. . ft : , 
Misc, Income’... Iie aaa a 
Total income one 


Taner wise 


ie i eee 
OE aicne sven NY es aes 


Net’ profit ..... 168,893 100,105 67,874 


N.B. Power Board 


eene 


service. - ‘ 
: Year's eee totalled $1, 


muni 


t, when 
we abolish a free price system, we 
abolish at the same time an auto- 
matic system of rationing and an 
automatic system for providing in- 
centivés, The need for rationing and 
incentive remains and must be met 
by other methods. Rationing may 
be ari alternative to a price ceiling 
but it is also a concomitant. 

Rationing Sometimes Difficult 

Regarding price ceilings, they are 
not an end in themselves. It is 
conceivable that we can contri- 
bute to inflation rather than hinder 
it if by imposing a prite ceiling, 
we greatly discourage output of 
goods in this: country or imports 
from others, 


A moderate and discriminating| 


relaxation of price ceilings would 


‘not indicate the defeat of the plan. 


There is a danger that too much 
attention may be turned toward 
price and that we may regard high- 
er prices as the enemy rather than 
Hitler. 


= 


Z 
ae 


the 

more about is whether or not divi- 
dends paid during the year were 
actually earned from the-~ year’s 
operations or resulted in a charge 
against préviously accumulated sur- 
plus. There is no real. barrier to a 
definite separation of items prop- 
erly belonging to the current year’s 
operations from those that legiti- 
mately affect previously accumu- 
lated balances. 


esting for the holder of bank shares 
in the consistency with which al- 
most all have shown virtually no) 
gains, or even decreases, in earnings 
since the war. started. 

Tax requirements by nine Cana- 
dian ks in 1941 totalled $9.1 mil- 
lions, a rise of over $1 million from 
1940.The group shows net profits 
aggregating $13.1 millions, a decline 
of $1.1 million from the previous 
year. 


Earned per Share* 
1941 1 


Me 
S 


Montreal . ecosees 8.16 

Royal ted ecebedgeatocs 8.03 

Commerce ..ccssesisa 8.03 i 

Nova Scotia sesccesse 12.34 

Toronto sooseeee 18.69 

Imperial . 

Dominion. 

Can. Nationale 

Petar sik dhukota toutes 
er a charges, ami 

written off bank premisés, 


eee . 
OSH Emo, 


S8ehz2Erss 


ee 


4 * 
Each business has what is termed 
a “natural business year” and very 
often this does not coincide with the 
calendar year ending . 31. But. 
perhaps 75% of all compafiies have 
adopted Dec. 31 as their own fiscal 
year-end, though it is frequently 
anything but the ideal time for tak- 
ing inventory and closing books. 
The Canadian Chartered Account- 
ant: advocates more widespread 
adoption .of the “natural business 
year,” that is the time of the year 
when the business is at its lowest 
ebb, and has completed a full cycle 


‘| of operations. A Natural Business 


IN CONSTRUCTION JOB 


J. Hastie Holden, manager of Geo. 
W. Reed & Co. Lid., Montreal, who 
been elected honorary secretary. 

He on Canadian Construction Asso« 
a . ak ie 


Investment Notes 
Hinde & Dauch president, Sidney 
Frohman, states that continuation 
at the production rate established in 
the last quarter of 1941 would mean 
new, records again this year. |The 
catch'is : ther or not overall de- 
continué and whether 
raw materials and supplies can be 
obtained. He suggests some decline 
in civilian orders due to consump- 
tion restrictions, offset by continued 
gain in war needa. Current raw 
material and supply situation is 
causing “much anxiety.” Definite 
shortages exist, particularly in 
waste paper, with some qilalities 
definitely below standard. Costs are 
rising and are likely to continue to 
do so more rapidly as the war 
period extends. 4 
* ¢e 
Canadian Pacific is one of the few 
cases where large scale accumula- 
tion of securities has taken place in 
New York this year to date, accord- 
ing to The Trader in Barron's. He 
cites the accumulation -of 75,000 
shares of C. P. R. as an exception 
to the general lack of important 
interest in securities. 


Langley’s Ltd., dry cleaning and 
laundering ization, has de- 
clared a total of $2 a share on i 
71% preferred, payable in four qu 
terly installments of 


each 
15, and after allowing for the 
‘11 payment, will _be $45.75 a ‘ae 


Ontario Steel Products has declar- 


: Winnipeg Electric 
nis |e te 


| the> year 


Year Council has been formed in the 
United States to study just this 
problem and it is ready to advise 
wherever trouble is encountered.: 


ant sipronentd the natural . 
end on the two grounds of aiding 
the busin itself and levelling out 

+ peak ,load now met 
by the accounting profession. Such 
a polity would go a long way ‘to- 
ward eliminating the prevailing 
acute shortage of qualified chartered 
accountants. 


T.C.A. 1941 Traffic! 


Jumps Sharply — 


Heavy increases in all of its big 
revenue lines during 1941 was 
registéred by Trans-Canada Air 
Lines. Passengers carried by the 
‘service during 1941 totalled 85,- 
154, over 50% better ‘than th 
1940 mark of 53,180, ; 

Air express traffic showed a 
similar increase to 173,192 pounds 


‘from 88,214 in 1940. Canadians 


also sent a much heavier quan- 
tity of air mail, Trans-Canada 
handling 1,389,614 pounds as com- 
pared with 927,037 pounds in the 


. 


THE VICTORIA 


é 


Balance Sheet — December 31st, 1941 © : 


ASSETS 
CAPITAL ACCOUNT 
Oftice Sremlenee 


and Land, Lindsay and Cannington $ 26,700.00 


Other Real Estate— 


Y POPEMIN 505 5k sisentasssitessees sseseqsces 
_ Advances to Estates and Agencies Under Adminis: 
pment vieeesececccceses 


Mortgages and Agreements For Sale~ 


il E } Le 


Stee eheneee 
eee ee eaeene 


tae 


[cron enetorme 
| MATERIAL SHORTAGES 


MORE RESTRICTIONS AND FEWER 


- COMFORTS ON 


“ZOME FRONT” 


weeds Ae McLeod 
' | PresidentTHE BANK OF NOVA SCOTIA 
AT 110th ANNUAL MEETING 


_ Inhis annual address on February 4th, in which he discussed the business 
picture and outlook, including the effects of shortages and war demands on 
civilian life, Mr. McLeod said in part as follows: 


‘Let us face the unfolding 
implications, of total war and 
recognize clearly that the present 
year will not be an easy one. 
Whatever it may hold in the mili- 
tary sphere, it will bring much 
increased pressure in the economic 

sphere 
—it will 
demand 
m 9 re 
and 
more 
effort 
and it 
will pro- 


J. A. McLEOD 


tomarily take for granted. It will 
mean controls and in- 
ereased regimentation. If there 
are many who still think war and 
prosperity can continue to go hand 
in hand, they are likely to find the 
illusions shattered. 
“Ordinarily it would be hazard- 
ous to speak with such assurance 
of the economic trends of the 
opening year. But because we 
know that the demands of war are 
insatiable and because there are 
limits to our human and material 
resources, we can today see the 
broad trends with a fair degree of 
clarity, for the signs of the past 
year can scarcely be mistaken, 
“The past year has brought two 
developments Which are inevitable 
in the economics of war and which 
have basically altered the business 
picture. The first is that we. have 
* reached in, effect a condition of 
“full employment.” ‘The second, 
which is closely related to the first, 
is the increasing degree of shortage 
in supplies of industria] materials.” 


“Full Employment” 
“On this occasion. last year, I 
pointed out that we were steadily 
approaching a condition of ‘full 
_ employment’ and defined it as a 


state of affairs where there is work _ 


i unemployment of employable per- 
sons and the easily available 


- ing the working force in large and 
growing numbers, thereby releas- 
ing men for the armed forces or 
for more essential tasks in war 


ae, More than that, labour 


drawn out of the less 


LINDSAY, ONTARIO 


* 


Copital Stock 
84,330.77 
144,597 67 


. 91,628.27 
\, 3,975.00 


Principal SOP EAE EReRO EEE ESE HENS EB ES $1, sie6.30 


Settee retee 


Interest Due and 


Fereten devtenmest Roads si: 


eae Mee Fee eeee 


191.77 — 1,120,886.29 


‘ 


eee 


26,062.38 


21.$00.00 


o neta Sev eneCRn Dn nER TA 


x SHEEP RER EERE ERG E Rea E Ee i 11.00 

Gas oat y's ties ielnedveeadhicstin tite 10, im 
cA 2 . in Br aeadeeaicer fot i 19 
ne 


GUARANTEED TRUST ACCOUNT 
Mortgages— 


WRC Pte er eee eeee ’ 


and Accrued 


Bonds ané Dedentures— 
Government Guar- 


sete eeane 


sevecueess $5,235,591.28 
© ies: 


-» $1 749.49 


Total Capital 
GUARANTEE 
96  5,380,446.24 © 


Tere eeewee 


: eat eaeet ; AAR te wwhaneens 
‘Tears . e1 Securities rreceethitecssidedinecs: 
on and in Banks 


eee Pease eeesetenere 


ESTATES DEPARTMENT 
An ete., held in Trust for 


PASE TRA NERA ORDO eee tanec denen bedneees 


POC Cee ee q, 
$ 7,290,093.68 


and 
1,836,073.11 


vat 


see a general shortage of manpower 
as well as the more acute shortages 
of certain types of skilled labour 
which have existed for some time.” 


Shortages of Materials 
“In conjunction with ‘full em- 


ployment’ we have also experienced : }} 


growing shortages of many basic 
materials and supplies. Our war 
production has been expanding 
rapidly and consuming mounting 
quantities of steel, base ‘metals, 
fuels, and so forth. At the same 
time the tapid increase in the 
American defence program, now 
superseded by a tremendous war 
program, has accentuated short- 
ages in two ways: it has made 


imported supplies of steel, ma- ° 


chinery and other essential 
materials more difficult to get and 
has added greatly to the already 
large export demand for base 
metals and certain other materials. 
In addition, the shortage of ocean 
shipping has much increased the 
problem of obtaining a number of 
imported raw materials, and now 
the spread of the war to the Far 
East brings aggravated supply 
problems for such things as rubber, 
tin, hemp and wool. 

“Tn the last few months, almost 
everyone has become aware of 
shortages of materials, for so many 
of them centre around the auto- 
mobile, that symbol of the North- 
American standard. of living. 
Controls and regulations designed 
to restrict and even to cut off non- 
essential uses of critical supplies 
are multiplying and their effects 
are to be seen throughout the 
economic structure.” 


Fewer Comforts and 
~ Conveniences 


“Tt is no accident that growing 
shortages of supplies and full em- 
ployment should have developed 
together. . They: are the.two main 
parts of the fundamental problem 
of war which may be hest stated 
in a single word—shortage. The 
plain fact is that.our human and 

| resources are limited and . 
we have reached a point when 
those limitations are making them- 
selves felt. Many civilian industries 
are faced with restricted supplies 
of materials aiid in tome cases this 

“means & ‘curtailment in 
their output. A tiumber of indus- 
tries are having increasing difficulty 
in keeping their workers: in the 

_ case of agriculture, for example, 
the problem is an acute one.. We 
are entering a more stringent phase 
in,our war economy—a phase in 
which much of the further increase 
in the war effort must perforce be 
at the expense of civilian produc- 
tion and service. In short; weon the 
‘home front’ will have to get along 
with more restrictions and fewer 
comforts and conveniences in order 
that those on the battle-fronts may 
have the reinforcements, the 
weapons and supplies which they 
so greatly need.” 


TRUST AND SAVINGS COMPANY 


~ 


LIABILITIES 


CAPITAL ACCOUNT 
| Subenines and Fully Paid $ 810,000. 


00 
300,000.00 
385,000.00 

22,589.61 


8,100.00 
2,070.36 


jagors <a 
pedit of Profit. and Loss 


eeeee Fee eee eawereeeeee 


Liabilities eri ee rikeer 
D TRUST ACCOUNT 


os : nies 


teed Investment Recei ececee $ 5,506,572.65 
Fite Deecaiie § = ¥ 3914,361.00 


Cedeeedeeheweeeeesseeete 4 


Total: Guaranteed ‘Trust Liabilities .... $ 739099865 
ESTATES DEPARTMENT 

. tes Agency Account ... 14,447.84 
Bus 0 Commenn woe 4 9 et Gast 


AP RRO RO em ER OE 


$10.T0,708.38 
Cc. BE. WEEKS, Managing Director. 
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A. B. Ranisay, B.A., LL.B, 


Appointed Trust Officer of Guar-- 
anty Trust Company of Canada 
at Toronto. For the past five 
years Mr. Ramsay was. Chief 
Trust Officer of the Central 
Trust Co. of Canada. A graduate 
of Dalhousie University Mr. 
Ramsay was awarded the Uni- 
versity Gold Medal, the highest 
— in the Faculty of 
iw. 


To The 
Travelling Public: 


HOTEL LONDON 


London,'!Ontario 


Rates for Rooms 
as Follows:— - 
Single reom withedt bath, $2.75; 
_. running water and toilet. 
Single room with shower, $3.00. 
Single room with bath, $3.50. 
Single room with tub and shower 
eombination, $4.00. 
Deuble room without bath, $4.00; 
running water and toilet. 
Double room with bath, $5.00. . 
Double room with tub and shower 
combination, $5.50, 
Twin bedrooms with tub and, 
shower combination, $6.00. 


Soliciting your 
appreciated patronage, 
H. F. STRUCKETT, Manager 





The SHAW way 


TO A BUSINESS CAREER 
Position - Salary - Success 


Your Future depends on you! Canada, 
right now, s trained young men 
and women to take important and 
well-paid places in business and govern- 
ment eervice. * 

Why don’t you plan now to enrol {n one 
of the S Shaw Courses by Corres- 


dence, enabling you to study at 
ome, from Lessons specially prepared. 


Here are @ fow of the SHAW Courses: 





Shorthand Bankin ; 
ee 
Bookkeeping Higher Accounting 


Accounting Writin, 
"Chartered inattts of Secrearies (ALS. 


Write for Catalogue. Shaw Schools, Dept L79 
lena Charles Sts. Toronto, Ont. 


SLL SS eA 





of Canada, Limited 


TORONTO- BRANTFORD 
RANCHES FROM COAS COAST 





















ROYAL BANK 
OF SCOTLAND 


(Incorporated by Royal, Charter 
1727) 








Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 


3 Bishopsgate, E.C2 

8 West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 












Associated Banks: 
Williams Deacon’s Bank Ltd. 
Glyn Mills & Co. 

























; ~ R.-C. STARK 

r reappraisal of provin- 
cial finances by bondholders is be- 
ing brought in ly close by 
wartime restrictions and rationing 
policies. Canadian provinces are 
faced with necessity of main- 
taining services while their field 
for revenue collections is being 
materially restricted. 
: This problem was brought out 
in the recent budget of Premier 
John Hart of British Columbia, 
who said of the Dominion-provin- 
cial tax agreement: 


+. itisa measure designed 
to facilitate the nation’s wae ek 


-fort, and one that, during the 


emergency, may affect appreci- 
ably out Hoanelal policy. Among 


other things it provides for the 
temporary surrender to the Do- 
minion, in exchange for a fixed 
subvention — the income and 
corporation tax fields — or those 
revenue sources that best reflect 
industrial and economic expan- 
sion. The province, therefore, is 
left with a fixed income from this 
source, and other revenue sourc- 
es which, pursuant to war condi- 
tions, are subject to contraction; 
these have to provide for possible 
and probable expanding services. 
This is a condition that will have 
to be borne constantly in- mind 
when considering commitments.” 


License Revenues 
Most important source of pro- 
vincial revenue now subject to 
contraction due to Federal war- 
time policies is that of motor ve- 
hicle licenses. Gasoline rationing 





| Company Reports 


Hinde & Dauch 

In 1941, Hinde & Dauch Paper Co. 
of Canada had “its most active and 
profitable year since establishment 
in 1909,” Sidney Frohman, president, 
told shareholders in the annual re- 
port, Mill production at over 86,000 
tons was 10,680 tons above any pre- 
vious year and box factory output 
was similarly higher. ; 

Last year Hinde & Dauch cut its 
bond debt by $150,000 to $300,000. 
The balance is due in installments 
in May, 1942,-1943 and 1944. The 
company spent $99,667 on improve- 
ments or replacements last year 
and $300,000 on maintenance. 


Income and Surplus Account 
Years Ended Dec. 31 








ne ~ 
Operating profit ..... 1,338,299 924,664 
Less: Depreciation .,. 194,700 188,342 
Bond interest ...... 12,000 19,333 
Income tax ....e0.. 635,000 300,000 
Net profit ......ces0. * 496,599 416,989 
Less: Dividends ..... 187,458 149,967 
Surplus for year ,.... 309,141 ,022 
Add? Previous surplus 2,079,434 1,772,549 
Gain on assets sale . 5,713 707 
Gain on invest, sale - BAS Moteese 
Expense adjust ....° «-ssesé. 34,000 
Income tax adj. 1939  ...... 7,262 
Less: Addit. 1940 tax . WIS. eloped 
Life insur. cost (net) 2,110 2,107 
Earned surplus fwd... 2,391,577 2,079,434 
Earned per Share .... $1.66 $1.40 
> PIS os so dadies eneces 0.62% 0.50 
Shares O/s., n.p.v. ... 299,933 299,933 
Working Capital . 
$ 
Current assets ....... 2,583,031 1,939,305 
Current liabilities .... 836,936 453,695 


Working capital 1,746,095 1,485,610 


Equitable Life 
The annual report of the Equit- 
able Life Insurance Co. of Canada 
shows: 
New_ business up 13%. 
Insurance in -force almost $1 
million -higher. 
Total assets up almost $500,000. 
An increase in total income. 
The volume of*insurance in force 
on Dec. 31 was $42.2 millions com- 
pared with $41.3 millions the year 
before. New business written dur- 
ing the year was approximately $3.2 
millions compared with $2.8 millions 
in the previous year. 


1941 1940 
$ 


$ 
- 42,220,025 41,375,116 
1,893,728 1,813,590 


Insurance in force .. 
Total income ........ 


Policy payments ..... 866,210 781,758 
POPS in ccsiccdvevice 13,181,259 12,695,621 
Taxes, licenses, etc. .. 34,506 30,369 
Other expenses ...... 300,160 275,849 
Policy reserves ..:... 11,434,899 11,053,488 
Iny. & conting. res. .. 400,000 382,500 
Interest earned ...... 5% 5% 


Catelli Food 

For the year ended Nov. 29, 1941, 
Catelli Food Products reports total 
income of $166,484 ($320,827 in 1940). 
The sharp decline reflects virtual 
elimination of ‘overseas exports. 
After all charges, net profit on the 
common was 12 cents a share ($1.96 
in 1940). : 

Working capital position shows 
excess of current [iabilities over 
current assets of $27,092—an im- 
provement over 1940, when the un- 
favorable balance was $69,271. Bank 
loans rose from $100,000 to $400,000. 
Idle plants, etce., were written down 
from $256,035 to $97,736 and in con- 
sequence fixed assets now stand at 


$2,038,935. ~ 
Income and Surplus Account 
Years Ended 
Nov. 29 Nov. 30 
1941 1940 
$ $ 




















| Operating profit ..... 137,148 308,128 
Add: Invest. rev. .... 4,4 4,619 
Profit sale.securities ...... 1,478 
Non-oper. income .. 24,902 6,601 
| Total INCOME «.....+ 166,484 320,827 
| Less: Depreciation .. 73,078 80,001 
| Exec. salaries ...... 23,200 27,301 
Directors’ fees ....- 4,150 4,150 
Legal fees ..1...00s 840 45 
Non-oper. exps, ... 22,451 14,714 
| Income taxes .,...+ 8,529 76,000 
| Net profits, 00s Jee 34,237 118,615 
| Less: Pref. dividends. 28,781 28,780 
| Commor, dividends. 11,476 22,951 
| 
| Surplus for year ..... *6,020 884 
Add: Prev. surplus .. 175,409 140,705 
| Adjustments ....65- 9 weunes 3,153 
Less: Invest. res. ..... 9,273 8,710 
Surplus forward ..... 120,116 202,032 


tReduction of $26,623 frora earfced #3T- 
plus as at Nov. 30, 1940, represen‘s an 
adjustment of net profit for the year ended 
on that date, resulting from revision of 
depreciation, inventories and reserve for 





ans ng *Deficit. 
arned per ret 
FETTER 2. cnccnsne 89 $3.09 
pala escuses ‘ons 073 
Common ..s++ oddve 2 J 
Paid vckerivaccese 0,25 0.50 
Werking Capita! 
. Nov. 29 Nov. 30 
9 _ 
Current assets ......: 600,448 538,492 
Current liabilities .... 627,540 607,763 
scan $27,002 $69,271 


Working cone’ 
tExcess current: liabilities over cur- 
rent assets, 
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may mean that many Canadians 
this year just will not bother to 
take their car out-of the garage. 
Premier Hart mentioned the pos- 
sibility that “wartime restrictions 
may affect greatly the provincial 
income derived from motor’ ve- 
hicle licenses.” ; 

Under the terms of the Domin- 
ion-provincial agreement, prov- 
inces will suffer no revenue loss 
from any decrease in their gasoline 
tax revenue, That agreement pro- 
vides that if receipts from the gas 
tax should fall below the amount 
received during 1940-41, the Do- 
minion government to 
make up the difference involved. 

Guarantee 

Representabions have been made 
to Ottawa asking for a guarantee 
similar to that of the gasoline tax, 
against possible losses in income 
from motor vehicle licenses, in the 
event that receipts should fall off 
duc to war restriction. The Fed- 
eral government, however, has not 
seen its way clear to accede to that 
request. 

On another important provin- 
cial revenue front, that of liquor, 
rumors of restrictions have been 
rife, ; 

In a letter to provincial premiers 
Hon. J. T. Thorson, minister of war 
services, noted that delegations to 
Ottawa have urged that the Do- 
minion government take steps to- 
ward liquor prohibition under the 
War Measures Act. ~*~ 


Shawinigan Water & P. 

Shawinigan Water & Power Co. 
gross revenue in 1941 of $20,064,283 
established an all-time record and 
compared with $17,064,714 in 1940. 
After increase of $829,140 in all 
taxes and an additional $400,000 for 
depreciation, net profits were $2,320,. 
263, or $1.06 a share ($2,064,942, or 
95 cents In 1940), ‘ 

James Wilson, president, states 
that St. Maurice Power Corp., in 
which Shawinigan owns a half in- 
tefest, is now at full capacity. 
Shawinigan Chemicals plant and 
equipment were greatly expanded 
and - $256,000 was carried forward 
to surplus after taxes and depre- 
ciation, as a result of the year’s 
operations. 


Income and Surplus Account 
Years Ended Dec. 31 
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Provinces have been strongly | m=terial 


against the Dominion taking any 
action in view of the heavy rev- 
enue loss they would suffer. 
Finance Minister Ilsley this week 
assured them that the Federal 
government does not intend to 
regulate the sale of liquor. This 
statement would not seem to re- 
move entirely the possibility of 
some control being exerted on 
supply, however, stich as by in- 
crease in import duties or diver- 
sion of domestic alcohol output 
to war. use. 

The fear of the provinces 
here is that under the price ceiling | 
regulations, provinces might have 
to absorb any increase in taxes, 
thereby reducing the margin ‘of 
profit. 

Importance of those two sources 
of revenue alone to every Cana- 
dian province is shown in the fol- 
lowing,table which, along with the 
approximate annual revenue de- 
rived, shows percentage of receipts 
from both sources to total ordinary 
provincial revenue. 

Motor % of total 


Liquor licenses revenues 

Millions of $ 

BED: 2ec0etG 45 3.0 
Alta. cesses 3.1 23 24 
D eeléeas ae 1.4 * 12 
Man. scec0s 7 1.2 16 
Ont. ciccose. sae 9.5 ° 20 
Que. eeeeee 8.3 6.6 23 
Ws BR Shaare 1.6 14 29 
Ws Ms eb bsse 2.2 13 26 
Pe ek ss 0.04 0.2 12 

Municipal Question 


. Further inroads into provincial 
revenue sources could also have a 


drop~in total dividend payments 
by Canadian companies as estimated 
by The Financial Post. January saw 
a decline of-only $74,000 but Febru- 
ary is down about $1.1 million from 
the corresponding month a year ago. 
For the first two months the drop 
is just over $1.1 million. 


The list this month includes a 
number. of extras. Canadian Bronze 
is paying 50 centsa share. Cosmos 
Imperial comes through with 15 
cents, as does Rolland Paper. Five 
cents a share is being paid as an 
extra by Lamaque Gold, Quinte 
Milk Products and John Bertram & 











ry Dividends 
Are 10% Lower | 


This year is starting off with a|are each paying one cent. 
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vinces are kee 


ing- out of the financial markets 
as much as possible ‘to leave the 
way clear for floating war loans. 
With an appreciable reduction in 
and motor veliicle licenses, there 
would be a real possibility of 
grants to municipalities being cut. 


Premier Hepburn protests at 
a principle of government that en- 
compasses raising revenue by one 
responsible body and distribution 
by another. He is quoted as say- 
ing: ' 


“Rather than depend upon ali- 
mony from Ottawa for the main- 
tenance of our system of grants 
for social services, it would be 
much better if Ottawa would as- 
sume the whole cost and do away 
with the whole system of grants.” 


Burdens Added 


The provinces have, generally 
agreed to keep out of the money 
markets for all financing except 
refunding to leave the field clear 
for war purposes. Whether-or not 
they will be able-to maintain that 
agreement, does not gainsay the 
fact that their position, insofar 
as bondholders are concerned, has 
deteriorated. The corporation and 
income tax revenue source has 
lost its capability for: expansion 
while other important sources are 
at the mercy of the Dominion 


General Steel Wares is paying 25 
cents a share on its preferred as a 
participating dividend. Bruck Silk 
is paying 10 cents a share, first 
payment since the same amount was 
distributed in 1937. Sherwin-Wil- 
liams has ended a. ten-year period 
of no common dividends. with 
declaration of 15 cents a share on its 
common. Caldwell Linen is paying 
its initial dividends on its first and 
second preferred stocks. One com- 
pany, Humberstone Shoe, has omit- 


ted a payment ordinarily due at 


this time. 





Pond 


on municipal fi-; government and its war policies, 


war effort through training pro-. 
grammes, in some cases donating 
buildings for the training ‘of 
armed forces, laboratory work,} § 
and in. other ways. | a 
Priorities. unemployment may 
well become a factor to be reck- 
oned with in increasing measure| |) 
this year as production stoppages| > 
in. non-essential industries may 
deal a serious, if‘temporary blow, 
to employment in certain com- 
munities. Since last, spring unem- 
ployment relief allowances have 
been the concern of the provinces 
and municipalities.as the Federal 
government ceased to contribute 
March 31, 1941. 
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Hostilities have meant new bur- 









Status in Doubt 


Net result of the changed con- 
ditions appears to put the prov- 
inces financial affairs, hence the 
statusiof their bonds on a middle 
ground somewhere between the 
recommendations of the rejected 
Rowell-Sirois report and the 
freedom of action formerly en- 
joyed. The new position lacks 
certain advantages inherent un- 
der either status. 


Sirois would have restricted the 
elasticity of provincial revenue- 
raising powefs, but would have 
guaranteed ‘existing debt through 
assumption by the Dominion. 


The pre-war status did not 
guarantee debt, but left the 
provinces with flexibility in their 
revenue ,sources. ‘ 

The present status freezes a 
large part of provincial revenues, 
war coriditions leave other rev- 
enues open to question and mili- 
tate against tax increases, but 
there is no guarantee of the pro- 
vincial debt outstanding. 

Under the circumstances, the 
true value of. provincial obliga- 
tions would appear to depend on 
favorable action by the Domin- 
ion, a change in conditions which 
would permit the. provinces — to 
return to “normal” operations, 
or fulfillment of the Sirois recom- 
mendations. 








The daily raid starts when you walk into the office 
—ends only when you leave. Sometimes its results 
even follow you home. It’s a steady din that lowers 
the efficiency of executives one third, that robs 
typists of 19 per cent of their potential productive 
- efforts. You waste energy all day trying to overcome 
it; result—poor health, absences, over-time and 
errors. The source of this constant, destructive force 
is the prime noise maker in business offices today— 
the old-fashioned, hammer-blow ‘typewriter. You 
cah stop this daily raid on nerves the Remington 


Noiseless way! 


¢ 








arrison of 
estetner. 








printing 


For nearly six months the printing for the besieged 
Tobruk was done by a junior model 


Daily it did its work, included in which was the 
ti of a newspaper “the Tobruk Truth” which 


contributed. much towards maintaining morale by 
distributing current news. 


Despite intense “heat, sandstorms, shell fire, bombs, 


under continuous attack, 


night and day, their 


Gestetner continued to. do its daily <asks until it 
was finally destroyed by a direct hit a few. days 


‘ 


D. GESTETNER (CANADA) LIMITED 


before the siege was lifted. 


Could a more severe test of 
British soe and toughness be 
imagined? 

Many thousands of similar Ges- 
tetners are daily performing tasks 
of endurance with our own and 
allied: forces in all parts of the 
world. 


Besides those on active service, 
tens of thousands more are per- 
forming less arduous but equally 
important tasks in government 
and commercial offices throughout 
the Empire. 


Britain continues to deliver the 
goods and can supply your 
demands, 


117 King St. W. Toronto 
Factory Branches in All Leading Cities. 





Bond Redemptions 


Bond issues: Rate Year 
Inter. Paper, A *6% 1955 Mar. 1 
Acadia Sugar ... #44 1955 Apr. 1 

*$419,500. +$24,000. 


Due Price 


Bond Tenders 


8 p.m,, Feb. 14, Sch. Mun. of Bucking- 


105 | ham, P.Q.—$17,000, 4% dated Jan, 1, 1942; 


102 | redeemable serially 1943 to 1953. C. 


Lahale, sec.-treas. 
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STOP. this Daily Raid on nerves 
— with Remington NOISELESS | 


Executives, ‘clerical workers, typists, all benefit 
directly from the use of Remington Noiseless Type- 


writers. Typebars press 


firmly against the paper 


instead of slapping it. You get typing perfection 
with silence. This patented, pressure printing and 
lightning typebar action is not only silent, but it 
produces beautiful looking correspondence day in, 
day out. That’s a combination hard to beat. So try 


Remihgton Noiseless in 


your office, on your work. 


| Find out what the Remington Noiseless way can do 


for your business. 


REMINGTON RAND LIMITED - yes 
199 BAY STREET 


ae oS ORONTO 


ta , 
Reming 


NOISELESS 


ONTARIO 


NO 
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Branches In All € 
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possible part in winning the war. At the ‘ greatest enemy in this war is not Germany . Even the public isbe wo TeX we gcores Of 
we hope to do this with no more hen but complacency, We must be on con- spirit which has been developed. The industry  — jp undervay. 5: 
necessary tc our post-war economy: ~ - tinuous guard against the temptation of sitting back — steal: bas evioes Se Venieae Abeat SS Bree : already mere ° 
Wheat plays a part both fh winning the war and and thinking that we have done enough, have raised — preciative and understanding at ee Sn ont - ae tn 
in laying the foundations of peace... and trained sufficient soldiers, have turned out suf- its story in a ; on - Mees jp Seten ee be 
We need wheat now to feed ourselves, the ficient munitions, have shipped ee ade nt ced gee eee Sara Oey ae 
mother country some Great Britain. Complacency is our es that : i ras ni ce 
too an amines Sats te enboccaos “oe jtem and the only possible way we can fight itis ly nae and selling a es ae greatest asset : Th e \ 
starving nations of Europe to rise against Hitler by honest constructive criticigm. is public understanding and g * 
and allow us to feed them, or to have it ready for There are other ways in a democracy such as ours ee) he F ay 1 inft 
them when we march in. of feeling the pulse of public opinion than setting | Publishing e Facts : : ¢han expected d 
Whether we shall in this generation ever be. UP ® S¢stapo to pry into a citizen's private’ mail. When The Financial Post published its critical month of 1941. F 
able t6 sell all the wheat the west wants to grow : Oh article about Axel Wenner-Gren, mysterious Bwed- Ee ee s80 
is problematical. The decline of our markets started Mr. Hepburn’s Mistake ish industrialist, a little over . ago, eee | eG | ccaaion te eek cember was 160 
long before the war. But because a large part of Most serious-thinking Canadians, we believe, of Toronto authorities - Sen ndignent. Adee cae bi - NOT HARD TO CHOOSE 4 ; 
Western Canada is peculiarly adapted to wheat will agree that Premier Hepburn of Ontario made Just accepted a gift of $10,000 to carry on impor ! othiry Cliceclibia wwttt nial: Whi Weaae 0k Qiaabl totes. Se Nias oe cae ei : 
and so far little else, it is bound to play an im- 4 serious mistake in campaigning against and secret chemical srseateh. | Ti eupased Me Allies.”"—Senstor Ralph O. Brewster, United States Senater, before Toronto Victory Loan Rally 
portant part in our post-war economy. On this Hon. Humphrey Mitchell in the Welland py-elec- set more gifts of similar size in ae in the sp . St erie 
account it is to our national advantage to main- tion. ‘There are other arenas-in which to debate three aa r — mat ve tae, 7 “di oo 3 
tain our wheat-growing machinery in good repair. the wisdom of the conscription plebiscite. The but it maintain at it was g the y 


and the public a genuine service by revealing the 
background of the man behind the contribution. 
Had this information not been unearthed and 
‘made public the University of Toronto might have 
conferred an honorary degree on Wenner-Gren. 
Then today the staff of that institution would have 
been in the most embarrassing position of having 


These are the facts and the only facts that the 
government need keep in mind. 

If Ottawa is satisfied that the present price is 

permitting wheat to accomplish the triple function 

_ Mentioned, then no further encouragement can be 

justified when every dollar is needed for total war. 

Moreover, any extra encouragement now would 


issue of support for Mr. Mitchell should not be con- 
fused by a battle over a government policy not an- 
nounced until weeks after Mr. Mitchell's appoint- 
ment as Dominion Labor Minister. 

Mr. Mitchell is primarily a representative of 
labor in the Dominion Cabinet. In appointing him 
to head the labor department Prime Minister King 


ost-Scripts . . 


Since that time he has been respon- 
sible for the development of Bathurst 


Said Mr. Cruikshank the day he wae 


Experience at the Helm sworn in to this post: 


. Western -born _, Richard ., Lawrence 
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almost certainly reverse the present highly. desir- 
able stabilizing trend towards diversified. agricul- 
ture in marginal wheat areas of western Canada. 

On the other hand, however, if there is clear 
evidence that the present price for wheat will hot 
keep the economic parts of our wheat growing 
machinery in proper repair or that our present 
substantial accumulation is not big enough for its 
special war jobs then a higher price may have to 





be found, one way or another, opposite course, Premier Hepburn has merely the interest of the gerleral public. eae ae “ee only one eeu” cn eauate Wotien an ot ye ae tea sche _ in 
jeopardized ——— — — —e = nd recite. Machine Shop Board, with outstanding es 
* y 4 an honest an r ; sent Raed _ 
Can Salaries be Frozen leader of Mr. Mischa allie in the cabinet. What Will Plebiscite Cost? ms . or at ee Consumer Champion 

According, to the Minister of Finance, it is “un- Parliament has not yet decided s procedure aa Giant - Last week the hardboiled Wartime 
patriotic” for people to “shop around” from one E : Critical’ Phase for the Prime’ Minister's :pig-in-a-poke plebiscite. are eo hos _ Fifty Years a Director Prieés and Trade Board admitted pub 
company to another for higher salaries. Such ac- ntering Critica Until that decision has been made it is not certain - cig exchange to -), Almost exactly 50 years ago, when the jicly what the man on the street has 
tion, he feels, tends to defeat the purposes of the While confident that present control machinery exactly how much it will cost. finance Canada’s !'8t provisional board of directors of the jong known, that 


government’s order freezing salaries, except where 


promotions take place. 


Theoretically, it should be possible to freeze salar- 
In practice, it is very difficult to do so. 


For example, one of the factors pushing salary 
levels upward is the opening up of many wartime 
government bureaus. In countless cases, men—and 
women—have been offered new government jobs 
at salaries larger than they have been receiving in 
private industry. Under:the salary freezing order 
it is illegal for a business firm either to meet the 


iés. 


fort. 


duction and services. 


went beyond the ranks of his own partisan’ sup- 
porters. It was the fifst step towards the really 
national government which a great many Cana- 
dians believe we must have for an all-out war ef- 


/Mr. Mitchell should have received an acclama- 
tion. The federal Conservative party, rightly, re- 
fused to put a candidate against him and indeed 
has been giving hin’ some support. 





can prove effective, sober warning that we are now 
entering a most critical economic phase of our war 
effort was uttered by J. A. McLeod in his presiden- 
tial address at the annual meeting of the Bank of 
Nova Scotia this week. From now on, pointed out 
Mr. McLeod much of the further increase in our 
war effort must be at the expense of civilian pro- 
The home front will have to 
get along with fewer comforts in order that the war 
front may be fully supplied. 

- The danger, as Mr. McLeoé points out, lies in the 


enemy.” 


By taking the 


the problem 


We make this point not in the spirit of “We told 
you so,” but rather to offer an object lesson to those 
people who think a newspaper is unfriendly when 
it refuses to: 
Almost invariably the publication of that informa- 
tion is really in their own interest and always in 


If the same procedure as was used in the last 
general election is adopted, the cost would be about 
the same or greater than at that time because of 


honored a man now publicly branded by the United 
States government as “acting for the benefit of the 


withhold certain vital information. 





of polling opinion among armed 


services overseas. The last general election cosé 
$2,760,000. Simpler procedure might reduce the 
cost to what is being given unofficially as the esti- 
mated cost—about $1,500,000. 

In either case there is a simple yardstick with. 
which to measure this unwarranted expense. It.is 
the number of $50 Victory bonds which must be 








Weldon, president of Bathurst Power 
and Paper Co., is the new head of the 
Canadian Pulp and Paper, Association.’ 
: Probably the ma- 
jority of Cana- 
dians, never heard 
of the association, 
To those wh@ fol- 
low Canadian in- 
dustry pulp and 


war effort than 

Bs Le WELDON any other in in- 

dustry. Heading this $600 million. in- 

dustry is a big-time job; one which re- 
quires a man of exceptional ¢alibre. 


In Larry Weldon, the industry’ has 
picked a man who has all the qualifica- 
tions needed. He has administrative 
ability; technical experience of a high 
order; an intimate knowledge of the-/ 


»association’s affairs and a keen appre- 


into one of the most important kraft- 
newsprint units in the Canadian field. 
Both operations and sales have been 
greatly expanded. 

Upon his return to Canada, he resum- 
ed. active interest in the affairs of the 


Canadian Pulp and Paper Association, 


particularly the technical section. Over 
the past year he has devoted a great 


Great West Life Assurance Co. met in 
Winnipeg, one of the prominent mem- 
bers was R. P. Riley. He also took first 
policy issued by the new company. 

At the regular: directors’ meeting of 
the Great West last month, President M. 
F. Christie moved a resolution of appre- 
ciation of Mr. Riley, now in his 90th year 
and still a director of the company. The 
meeting last month was one of the very 
few that Mr. Riley has missed in his 50 
years of continuous service on the board 


“The county council is the most de- 

ocratic of our bodies of government, 
and it is organizations of this kind that 
we must pledge to keep going to see that 
the spirit of democracy lives forever.” 

Rockeliffe Park, of which Mr. Cratk. 
shank has been reeve since 1937, is reput- 
ed to have the lowest tax rate of any 
municipality in Canada. Though it has 
neither sewers nor sidewalks it’ boasts 


women control 
the nation’s purse 
strings, that they / 
are the big buy- 4 
ers or consumers # 
in this country. 4 
That recognition 
was implied when ‘ 
the Board. ap- 
pointed Byrne 
Hope Sanders di- 
rector of its con- 

















‘The Financial Pos 
sNational Income, 
eDom, war expen 
aDom.. total reven 
#sDomy total exper 

Retail sales inde» 


Country store (°: 


eDivd. payment i 
: 3 jation~of the. part which. the industry COST OF LIVING. 
; fact that this growing shortage of consumer goods bought by the people of Canada this month to pay 2 . of the Great West. sumér  represen- DBS. index 
ee s offer or to replace the employee with coincides with a huge increase in employment and _ the bills for the plebiscite. can play a the nerianel war effort: . Mr. Riley is also prominently and ac- _ tation branch. EBPLOTMENT a 
anot er person at a higher salary. In practice, at high wages. Last year there was an actual in- It will take at least 30,000 to pay for the pleb- Born in Winnipeg, Larry Weldon tively corinected with the Northern Trust *® For the last 12 Ieanufacturin Z. 
with new governmental competition lifting the crease in civilian purchases despite the new re-  iscite and it may take as many as 60,000 came east to finish his schooling. When (Company, Canadian Indemnity Co. Can- years Miss Sand- es (index (a 
average level of salaries, business can not maintain —_sirictions. epee he left McGill University, the goverhors  gdian Fire Insurance Co., and Northern ers has been the MISS SANDERS RAILWAYS— 
staffs without paying more money in many cases. A continuance of that sort of thing would soon gave him two. degrees—-B.Sc. and M.Sc. _ Mortgage Co. Most’ of his business life © able editor of Chatelaine magazine. But ge 


Business is doing its best to make the price, wage 
and salary ceilings effective. But it can not do thee 





lead to dangerous inflation. As Mr. McLeod points 





Editorials in Brief 


After leaving .McGill he did not Waste 
any time wondering what he was goitig 


has been spent in Winnipeg.. 
m » ” 





that is only one of her qualifications fort 
this special war job: In private life she 





. : out, ‘the government's rigorous fiscal policy alone We agree with the Truro Weekly News that filling to do: he had already made up his mind. ° is Mrs. Frank M. Sperry and the mother eant a ND STEEI 
job alone; government, too, must abide by its pro- cannot correct this dangerous spending because out the 1941 income tax forms is no easy task for the. His first job was with the old Lauren- . Carleton’s Reeve of two lively young children, It is a sPig iron produc 
gramme. ° “much of the increase in the national income found 8verage man. without the aid of a lawyer and some tide Co. After several years he then | Carleton County has a new warden. typical consumer that is going to repre- ne 
its way into the hands of the lower income groups *°*t of a caaaee re oie our contem- joined St. Lawrence Paper Mills at the — is D. naan He is sont at Ottawa the great army of retail AUTOMORILES— 

‘ ar : bitterly about the delay in issuing inception of that company. asso the reeve Of MOCKCHITC, buyers. ° 
Intolerable Interference where the effectiveness of taxation is necessarily P°T@*Y complains a P heck thukt4e' unt inning’ M ws Bementic sale 
A : 7 limited.” Coupled with heavy taxation there must. these forms we suggest that ithe ° riticism should: be His reputation as a pulp and paper ms : ok 2 wat he begining.” Mr. _ Miss Sanders, on loan to the Board by ee 
nswering a question in the House of Commons ha dike eaiaie of War takas tnd Wer Gave directed, not against the King's Printer or the Federal gaan: is built latdely oh: thie Week te did ruikshank has a . The MacLean Publishing Co., will first me ond a 
the other day, Postmaster General’'Mulock admit-_ . 6 a " inenmne Tax Diviiee, war as those provincia gevern-:” 1. No toundiand and, of course, leler renee ee create the new department, head ‘t up, poe, Cusp 
ted that the censor had extracted criticism of the ings Certificates. By so doing,” as Mr. McLeod ments which delayed for months, in the recent tax withk Mathawie. After St Laerenhe ease of his own: he is and staff and organize it on a national mencing: 
overament ¢ inter-C : a points out, “we shall contribute to the success of ~ deal with Ottawa. , ; : 2 president of the basis, working directly with Chairman New ........ 
& nt from inter-Canadian mail. He intimat- the price ceiling and the battle against inflation.” i Pieter He: Seek. wees, Larky: Weldon: 16+ > greet eauipment Donalé Gordon. Then she will conduct CONSTRUCTION 
ed, moreover, that when “considered in the public a Marketing of the Ontario grape crop provides a signed tc become designing engineer Go {t¢. nal rdon. Then she we c . a foes oer 
interest” the extract, together with the name of the profitable lesson in business co-operation, Each year With the Newfoundland Power and He has one of ee eee AGRICULTURE 


writer, were referred in confidence to the head of 
the particular government department concerned. ~ 


New Spirit for Pulp and Paper 


Canada’s foremost industrial producer is the pulp 


there is established 4 fixed minimum price per ton of 
grapes which must be paid by the Ontario wineries to 


Paper Co. This took him to Corner 
Brook. When the plant came into oper; 


‘ the key dollar-a- 





year jobs at Ot- 


larger cities across Canada. 
Byrne Sanders was born in South 
Africa. Her father was an Englishman 


Flour prod., bb 
Flour exp., bbis 
* Wheat exp., bus 


We have become accustomed to hearing about and paper industry. Only within recent years, ‘t¢ etape growers. This price is arrived at by mutual Te eter a te ee Gee tawa: Co-ordina- who got his early education at Trinity : ‘Hog sales. x 
this sort of monstrous intérference with persona! ee has the teduatie lua recognized ae im.  ®éreement between the growers, and the wineries. The oak ce erent vane ele tor of Metals Ad- College, Dublin, then migrated to South be a 
freedom in Germany but it comes as a shock to netiait lacs which it occupies in the Canadian latter take about 70% of the crop. This price is i998 Lart¥ Weldon was seoelnte scans Sere for Africa to teach school. His schoolteach- em ad 
learn that we are making an attempt to copy it in ‘economy. With that realization has come about e res ant oe Over mie 5405 oP inal oe mee ager of the Corner Brook mill and, “ere ae eae er’s pay enabled him to study law at Production, to: 
Canada. gréater degree of confidence; a greater pride in ac- $10 (oreas sie cx 1940 ¥ m eee. _ Shortly after appointed a director of the Board. Mhades University. Later, he practised MINING AND © 

There can be no valid objection to government complishments; and a greater desire for recogni- (24) ert He ds president Serre ink Waleienée: Se outs. Atrie Coal te 
censorship for purposes of concealing military in- : 


formation or ferreting out enemies of the ‘state. 
If necessary all mail may have to be examined but 
the contents must be regarded as strictly confiden- 


individual or department. 


Stances, It is a deplorable and danger- 
ous decision. The war effort is greater 


than the men who are running it, and 


the safety of this couxtry infinitely 
more important than the fortunes of the 
politicians temporarily in power. We 
cannot go to this length to express our 
condemnation of the plebiscite without 
putting in peril our existence as a free 
state. s 

Many will understand, and sympath- 
ize with, the course of. those who s2y 
they will pot buy certificates or bonds, 
but if this policy were to sweep the 


tion. 


‘about the price ceiling: 

“The housewife who buys from the 
corner grocery store, the husband who 
eats his lunch.at his‘ favorite restaurant 
—in short the public at large—are spe- 
cifically being charged with responsi- 
bility for policing prices under Wartime 
Prices and Trade Board policy: No 
special. body of men will be employed 
for this job.” , 

This price ceiling business is some- 
thing icw, and it makes every man Jack 
of us a policeman, and every woman a 


For more than a decade pulp and paper was like 
a dog with a bad name because of its past corporate 
financial. practices, lack of policy and inability to 


and one that might well be followed by other 


Time and money could be saved and a better job 


tendent of the Dominion Experimental 


station which is now one of the most - 


important, agriculturally, probably in 
the world. The people of Swift Current 
elected Mr. Taggart to the legislature for 
the first time in 1934, knowing full well 
that he would become Saskatchewan's 
minister of agriculture, and probably in 
the future will be the federal incumbent 
of the office or maybe Prime Minister. 
That was the.only reason why they gave 
him up. 


done of inventory. if more Canadian companies got. 
away from the old habit of ending their business year 
Dec, 31, deciares the Chartered Accountant. 


of business activity in the annual cycle, At this period 


Impracticable 
Truro Weekly News 
The Financial Post shows that-divi- 
dend payments in January show a de- 
cline of approximately a million dollars 
in Canada over January a year ago: In- 


‘terest payments have dropped more than 


five million dollars in the same period. 

In general it would appear that the im- 
practical proposal of holding retail 
prices down to one level and forcing the 
employers to pay higher wages cannot 


The next move in his pulp and paper 
career was to New York, where he 
went in January, 1030, as chief engineer 
of the company, but continuing in active 


national and a group of Canadian news- 


supply may be women.”—Lt.-Col, Joseph 
F. Battley, addressing Draft Occupational 
Advisors at Chicago. 


f * ¢ @ 


a 


.“Inflation is a symptom of scarcity: it 

arises because people try to buy.more 
goods ‘and services than currently 
available and it inevitably results in 
higher prices and increased of liv- 
ing.”—J. A. McLeod, president Bank of 
Nova Scotia. 


*- * *# 


of the Dominion 
Fire Prevention 
Association and an alternate member of 
the National Labor Supply Council. 


"Dp, P. CRUIKSHANK 


cliffe Tennis Club, of the Minto Skating 


business equipment. They, in turn, sent 
him as factory manager to their Ottawa 
plant at the age of 24. Not long after- 
ward (1913) he left that job to join the 
Hon. E. A. Dunlop in forming a new 
manufacturing concern, Steel Equipment 
Co. with its factory in Pembroke and 
head office in Ottawa. 


In the last war his factory was turned 
over to the manufacture of cartridge 
clips. In this war he is turning out office 
equipment for our vast and increasing 
wartime bureaucracy, plus a wide range 


parents had migrated to South Africa 
many years before. Byrne was the eldest 
of four children. 

In 1910, a tsetse fly scourge brought 


After graduation from St. Mildred’s 


chief enthusiasms have been the V0l- 
untary Registration for Canadian 
Women; direction of war work among 
Canadians and an increased understand- 
ing of the part that-Canadian handicraft$ 
can play in future handicraft industry of 
the North American continént. 





The Financial Post 


Member Audit Bureau of Circulations 
A weekly newspaper, presenting in ® 


a set ate . of allied lin * popular mannér reliable information 
country—as well it might, considering policewoman. If this hew and drastic Newspaper Criticism but contribute to this condition of affairs. “Ty er of sclithahe Ges ot rate ae Se neo ee See tind lnwestreanta, ‘business and 
the state of public opinion—the war ef- Act is going to work, if it is going to Hanna (Alberta) Herald it.4e too early yet, Dut. in the Song. ran himself, the more I know why thé Id wate national affairs in Canada. 
fort quickly would suffer. The Govern- prevent the terrible economic catas- this situation will require to be checked ; y the world’ senior Cruikshank took on his dollar-a- 


ment counts upon a steady sale of cer- 
tificates, and the year’s campaign largely 
depends on the success of next month’s 
huge loan. Failure of either would have 
a lametitable effect on the vigorous pro- 


trophe which followed the last war, then 
everybody. must take it seriously. 


* a o 


Swift Current’s Generosity 


é 


While by no means a docile supporter 
of the King Government, The Hanna 
Herald has on previous occasions pointed 
out that the spate of newspaper criticism 
directed against’ the administration 


er many “shoe string’ companies doing 
often quite large businesses will collapse. 
E * .* * 


Stop Me if e e « 





. , * 
pate! a A 
zn Fava tas - wee Bats 


is in such a mess. Unless, after the war ° 
..» Europe hands over some of its tasks 
to women, it will go from one mess to 
another mess."—Lady Astor, addressing 
a party attended only by women. ~ 


¥ 


m ¥ if e 
a “bees (eS OR i ge RE GRE SERS Sate 


year job much of the business has been 
turned over to his son. : ; 

Mr. Cruikshank’'s responsibilities with 
the ‘Prices Board include ¢o-ordination 
of price. control in such fields as, 
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: s would more than, likely have a tendency They tell now of two Nazi aviators, heating, lumbing, air - co - 
secution of the war—and would be inter- a yerer oe to create sympathy for it, We believe meeting after a considerable interval, in eee ing seule sak supplies; Gert ee een Seetene 
preted abroad as & sure sign of our Recently The Financial Post of To- that we are fair in saying that, onthe. Paria... “The sweeping changes in interna- wires and cables, electric fittings, fix- “singing Direc ne” Ve Prenisent an 
: comp terest. 6 ’ ronto, usually hair trigger on detail, had whole, the government's war effort has the first: “And what are you do- tional organization made for purposes of tures, equipment, etc.; electric apparatus, Subscription Terms: Single copies, 10 cents, 
ll in this’ case, must be a biographical sketch of Hon. J. G. Tag- been commendable and, if anything, ing here, Hans?” war encourage the hope that the great machinery and instruments; farm, road _—_-¥ arly. in Canada, United States, Mexico aa 
greater their government. «The art, Dominion Food Controller. We somewhat more effective than those of “Oh,” replied the other Luftwaffer, Allied Powers will not dare, when peace and municipal services machinery; plant Addsiiniad Scie, Waa ahesian 94.28 98 
people must sayy eg with their surplus ‘point out to this publication that we take other British Empire states, excepting, of “I ait on the Eiffel Tower with a pair of -comes, to allow the world to slip back machinery and equipment; fabricated ingh. Contract terms upon request. 
as they do with their taxes, an umbrage with the article where it dis- course, the Motherland... —-_—.-_ powerful binoculars trained on London into extreme economic nationalism. This is Building, Murray 
tot Salk ke eee eee Rees Sate marine wo ntae a wie panileation, ‘The. iawn rea fe report when they raise the that hope is realized—meaning as it will "Chipman, Hastern Manager; Joh ©. Lane 
thoroughly disapprove. éareer as follows: Olds, « Post, particular, 2 plenty a eee oe ; a freer | n ma rialsy- ge Irving | |. 8-0847) : 
ae no alternative consistent with still later to Swift Current and in 1934 to say about the government's war rt,  *Ah,” said the other commiseratingly, will be a bright ae tel enter Conban Ro Wilsons ‘Reagent Cosren | 
a loy Sees Wy oe al te es was elected to the Saskatchewan Legis- most of which was extremely critical. Jt “that’s @ terrible job for a flyer.” and for all concerned with it.”"—J. M.- 3 4 
ao ee eee is allright to sit down at an editorial “Yes, I know,” admitted. his friend, Macdonuell, president. Nationel Trust ) Weat, 
ort. This is “Our Taggart” they refer to. It desk and tell other people what to do, “but it's permanent.” : f Cares. facan 


tial unless d th The official organ of the Dominion Associati f management of the Newfoundland pro A times he has been i Serene Fee rs: Beaders took be ae Eas 
nless dangerous to the state. A man is not ; ‘ . al o ominion Association 0. t e Newfoun P- ~~ At various es he has presi- family to England. He 1 t there noes ss 
necessarily an enemy of the state because he writes a omae fn cnabaleid ee Chartered Accountants argues convincingly for the erty. In this position he came in close dent of the Ottawa Rotary Club, of the while he and en P eS *. -agalbee = tomb. 
s a personal letter in which he is criti y ty e course ‘natural year end” which it defines as the lowest point contact with Bathurst, in which Inter- Ottawa Board of Trade, of the Rock- a home in Canada at Woodstock, Ont. 1,000 bd. it 

i critical of some a course which deserves the highest commendation : anada. at woodstock, 









. Cotton consun 
si there is time to do a thorough job with less interrup- print companies held control. When ~ Club. He has been active in the councils “oat Raw rubber is 
ia may be simply a Conservative writing to a branches of industrial effort in this country. tion.to and more assistance from the regular staff than this group sold their interest in 1936 to of both the Canadian Manufacturers’ As- sale ilsalk ok tank, Daweh esuper aed puta 
servative member and expressing honest and First step was to “clean house.” Factional differ- is possible at any other time. Nesbitt, Thomson & Co., Larry Weldon sociation and the Canadian Chamber of Anxious’ to get into newspaper work FINANCE ; 
if S ‘3 ~ 7 Commerce. t she plagued the life out of J. W. Taylor Bond sales? 
bik ay ® € . v! f His full name is Dwight Phelps. He of the Woodstock Sentinel-Review for eS emer 
a : ' ‘ was born in New York City and educat- a job and finally landed one on the tUnrevised 
: $ ‘T é oO e we 1e@Wws / , ed at the Hill School at Pottstown, Pa. women’s page. She also did women’s an st 
\ * & e ® ® His ‘father was in the export business articles for the old Toronto Sunday eMillions o/ 
ie : : ; but —s a — of boilers shipped by rs Later she came to the T. re {a} Compile 
ie : k 2 ; him to South Africa was seized during ~.Co. with her sister Dora to edit a week- 
+g : Meat SEppert Sane As Others See Us was here in Swift Current he got the but it is a different thing to get out and Sayings of the Week the Boer War, young Dwight had to ly magazine for the store's customers. 
a R : : start that really put him in political life do the business oneself. In so far as abil- ? ? uit Amherst Coll h h Before taki the Chatelai lone 
* There is reason to believe that great Everyone a Policeman to the benefit of Canada as a whole. Can- ity in administration of the war effort ‘The day is past when employers may Quit eee, eee eee et eee 49 MEME ene Caatelaine astgs 
a ‘ ‘ : : junior and find a job. ment she took a turn at editing “The 
s ee ae pre pier ge rcemypeoe aang! Gore Bay (Ont.) Recorder ada should know that, we point out to is concerned, we frankly prefer Mr. Ral- compete with the army for physically- He found it with the Library Bureau, Business Woman.” e 
AS e % . ; i * . ‘“ . 
a givereioney in le eenenie ae , A stat writer in The Financial Post, wee sisi tai didsis aacines ra ee ein ry to’ the _ of The fit men .. . Eventually, the only labor. in Boston, a firm which manufactured Since war’s outbreak, Byrne Sanders 
‘ in the issue of Dec. 6, has this to say : 
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Here A 
Kill the frills” is the order of 
the day for Canadian merchandis- 
ers as wartime economy needs are 
forcing elimination of an increas- 
ing number of so-called.up-to-date 
of marketing. Under the 
rship of the Wartime. Prices 
and Trade Board, a programme of 
rationalizing and ‘standardizing 
gores of lines of consumer goods 
jp underway. Some results have 
giready become evident to the con- 
gumer; more are on thé way. 
So far, war has not. meant that 
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dre Some of the Things Stor 


‘manufacturers have had to lower 
the quality of goods. ‘Chie? aim 


now is elimination of costly mark- | 


eting practices and services that 


have grown up mainly as result of 
competition. — 


~~ Bread and milk companies have 
taken steps to meet wartime con- 
ditions, In effect for some ‘time, 
of course, has been change in the 
‘ordinary bread wrapper, It is re- 
duced in thickness and colors. 
Milk firms are cutting out quar- 


me 


in Business 


Seasonal influences were probably responsible for. the greater 
than expected decline in business, activity in Canada in the closing 
month of 1941. Preliminary figures available for early weeks of 1942 
suggest gains may be resumed. The Financial Post index for De- 
cember was 160.9 against 164.8 for November and 152.9 a year ago. 


National income for December, as estimated by the 
Dominion Bureau of Statistics, was up $14 millions, 
a rate of gain well above recent months. 


Department store sales for December, Christmas 
shopping month, broke all records, At 145.8, the in- 
dex was 13.6 points above the. Christmas month of 


1940 and over eight points above the immediately 
preceding month of Noy. 1941. 


Dividend payments, as measured by the Nesbitt, 
Thomson index, have moved up for three consecutive 
months. January this yer is almost two points above 


the first month of 
since Nov. i840. « 


above year ago. 


19.7%. 


; 


ports up 33% and 
higher percentage 
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millions for 1940. 


Ironiand steel 


gains in each category. Pig iron output was 16.7% 
ahead of 1940 and steel ‘ngots and castings gained 


1941 and higher ‘than at any time 


Railway statistics, both carloadings and weekly 
earnings of the two Canadian roads, continue to gain. 
First three weeks of this year show carloadings 18.1% 


Contracts awarded January this year up $4 mil- 
lions, or 44.9%, from the same month a year ago. 


production for last year showed 


Imports and exports for calendar year show im- 


exports up 37.4%. Aided by the 
gain for exports, total favorable 


balance was $191.8 millions .compared with $111.3 


MONTHLY INDICES 


, Jan, 
The Financial Post business index i 
sNational Income, D.B.S.e« 
sDom. war expend.e .......5 eee eee 
#Dom. total revenuee eeee 
#Dom. total expend.e @eee 
Retail sales index mo. .....60. ees fore 
Dept. store sales index no, ooes 
Wholesale sales index no. ....... 
Country store (6, change pr. yr.) 
eDivd. payment indexs 
COST OF LIVING— 
DBS. index ....i>Saicevecss inves cove 
EMPLOYMENT INDEX Nos. D.B.S.— 
All industries .......+. peeeeveese 
Manufacturing . 
Payroll index (a) (19377900). .... 


RAILWAYS— 1941-42 
aCarloadings (week Jan.24) 64,992 
@C.N.R. gross (week Jan. 21) $ 5,787,000 
aC.P.R. gross (week Jan. 21) $ 4,158,000 


121.3 


C.N.R. net revenue (Nov.) $ 5.719.836 
sC.P.R. net revenue (Dec.) $ 5,090,750 
I20N AND STEEL—(December)— 
ePig iron production ttons) 148,377 
aSteel ingots and castings 

prod. (tons) 218,611 
AUTOMOBILES—(Number)— 
Passenger Cars: 
Domestic sales* ,. (Nov.) 
Factory output .. (Dec.) , 
Trucks and Buses: 
Domestic sales .. 
Factory output .. 
Financing: 
Used 


eereeee Meeeee 


3,385 
6,651 
(Nov. 1,782 
(Nec) 13,662 


(Dec.) $ 1,709,776 
{Dec.) $ 1,390,001 


{Jan.) $ 12,880, 
(Nov.) 663,332 


(Nov.) 1,664,803 
(Dec.) 930,236 
(Dec.) 18,271,042 
(Dec.) 116,022 
(Dec.) 799,647 


(Nov.) 934,600 
(Nov.) $ 1,438,200 


(Dec.) 300,823 
(Dec.) $ 14,042,000 


1,825,158 
2,795,680 
401,716 
150,609 


eContracts awarded . 
Cement prod., bbis. 

AGRICULTURE— 
Flour prod,, bbls. . 
Flour exp., bbls. ... 
‘Wheat exp., bush. .. 
Cattle salesa 

Hog salesa soseg ve 

SEA FISHERIES—t 
Catch cwts.o ...6..6 
Landed value 

NEWSPRINT— 
Production, tons .. 
Exports 

MINING AND OILS— 
Coal prod., tons . 
Coal import. tons .. (Nov.) 
Gold rec., fine oz. . (Dec.) 
Crude oil. imp. gals.+ (Nov.} 


(Nov.) 


Dee. 
*160.9 
456.4 
124.4 
111.5 
168.0 


Year Age 
152.9 


+5.0 
119.3 


116.3 


167.6 
187.6 


186 189 
Jan. 1 te date 
1941-42 1940-41 
234,235 198,248 
16,280,000 13,899,000 
11,533,000 9,721,000 
60,347,891 


38,733,861 
45,957,536 35,639,438 
1,364,334 


1,168,894 
2,411,887 2,014,178 


110,477 
188,420 


7,616 
11,653 


1,525 
11,711 


2,650,533 
2,841,821 


26,579,800 
643,522 


1,588,428 

345,611 
11,762,411 196,646,340 
86,728 1,239,526 
778,911 6,426,990 


907,100 10,421,100 
886,000 24,489,030 


252,897 3,425,865 
12,394,000 154,356,000 


1,878,344 16,360,474 
1,460,523 19,975,378 
415,065 5,081,480 
168.003 1,509,261 | 1,407,107 


79,775 
94,045 


32,218 
176,386 


48,882,297 


93,014 — 
110,019 


26,618 
112,999 


41,762,396 


15,178,784 
6,970,902 
139,169,671 
1,149,255 
5,583,942 


10,487,800 
17,122,300 


3,418,803 
155,877,000 


15,895,789 
16,703,700 
4,965,128 


ELECTRIC POWER OUTPUT—(December)— 


aTotal monthly, 1,000 kw.h.’s 3,220,800 

FOREIGN TRADE—+¢ 

simports ... ....... {Dec.) $125,779,166 
SExports ........0.0% (Dec.) $152,091,112 

OTHER INDUSTRIAL FACTORS— 
Dressed lumber exp.: 

1,000 bd. ft. ...... (Dec.) 139,542 
Shoes, prod.. pr. ... (Nov.) 2,935,564 
Cotton consump., Ib. (Dec.) 16,150,612 
Raw rubber imp. Ib. (Nov.) 5,506,997 
Cigarette cons., No.t (Dec.) 720,022 
eSugar manufacturea .. ib§ 90,187,029 


FINANCE— 
Bank debitst (Dec.) $ 3,686,546 
Bond sales! (Dec.) ¢ 92,473 


Life insurance sales (Dec.) $ 47,172,000 


2,584,341 33,445,360 30,080,248 


102,302,476 1,448,685,117 1,081,950,719 
98,710,660 1,640,454,541 1,193,217,592 


190,249 
2,230,387 
16,182,308 


2,282,132 
29,910,628 
198,389,402 
11,311,687. 142,685,655 
574,837 8,581,739 571, 
87,221,405 1,199,719,338 1,137,792,237 


3,208,348 39,242,957 34,437,475 
329,808 2,360,181 2,293,415 
33,727,000 428,915,000 365,217,000 


*D.B.S. All Canada figure covering 90% of the Canadian total, 


Unrevised figures covering N.S., P. 

4Totai at yards anu plants. 

4000's omitted. $For four weeks 

®Millions of dollars. 

(ai 
—.... 


E.L., N.B., Que., B.C, 

New items for week marked s 

to Dec. 31. | 
* > aSupplied by Nesbitt, Thomson & Co. 

Compiled by Canadian Bank of Commerce. 


*¢Gold excluded. 
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SERVICE 


Construction problems soon 
vanish with Canadian Bridge 
technicians on the job, for 
their years of experience in 
all phases of steelwork have 
taught them all the answers. 


TRANSMISSION TOWERS 
RADIO MASTS 

MARINE ENGINES . 
ELECTRIC FURNACES 


« ets 
gi RN ah. 


gabe cig 


ter-pints of cream. Special ; 

So nae renee 
across the city to deliver a loaf of 
bread or quart of milk to a forget- 
ful housewife are also out: re 


| tials. ‘Their’ 


Another change that will be- | ~ 


come increasingly evident is simp- 
lification in packaging and wrap- 
ping; In ‘cosmetics, , 
there are some very elaborate 
packages which will now be view- 
ed with increased official disfavor. 
_ Exchange Question 

Exchanges and returns are an 
appréciable source of cost to many 
retailers that will now come under 
more intensive scrutiny. Sales 
staffs, no doubt, will hear from 
their higher-ups on the need for 
more efficient selling so as to re- 
duce the possibility of the cus- 
tomer exchanging the article pur- 
chased. It seems probable that 
sales “on approval” will be lim- 
ited in some way—the undecided 
woman shopper may find herself 
not allowed to take home half a 
dozen hats from which to make 
an eyentual selection of one,Sand 


even if she should be allowed to| 


do that she may have to bring 
back the remaining five herself, 
Closer check-ups in the ship- 
ping department to avoid damage 
to goods in transit may ‘also help 
to reduce the exchange item. 
Even labels on garments are 
coming in for their share of atten- 


-Hand-to-mouth buying, previous- 
} ly tolerated by wholesalers as a 


service to keep the goodwill of 
their customers, will now be 
frowned upon. 
Cut Deliveries 

Deliveries are, of course, an 
important item both from the 
standpoint of duplication of serv- 
ices and,wastage of gasoline, rub- 
ber and manpower. Already noted 
here has been the cutting down in 
special deliveries by bread . and 
milk firms. Just a few days ago 
Eaton’s and Simpson’s department 
stores in Toronto announced de- 
liveries would be reduced to one 
a day. Housewives will have to get 
accustomed to not having their 
orders sent home with the usual 
speed. 

Manufacturers Co-operating 

Much of the work of standardiz- 
ing Canadian consumer goods is 
going on behind the scenes and re- 
sults may mot be evident’ to the 
ordinary buyer for possibly some 
time. 

Manufacturers in their individ- 
ual lines are getting together and 
deciding for. themselves where 


Business Gains in December 
With Exception of Ontario 


* Business activity pushed higher during December in four of 
the five economic areas of Canada, Ontarie being the only division 
to show a decline from the previous month, The Financial Post 
Regional Indices reveal. Large factors in the Ontario decline were 
lower levels of production for steel and automobile production while 
contracts awarded also showed a decline. In comparison with De- 
cember a year ago, all five economic areas show material expansion 
in business activity, the index for the Maritimes being up over 27% 


to take the lead. 


Trend of Business in Economic Areas 


Maritimes: 


Constr. contr. ...... $ 2,794,000 . 
Bidg. permits $ 
Life ins. sales ... $000 
Bank debits .. 

Elec. pwr. . 


% Change 
Dec. Dec., 


’ Nov., 
1941 


1941 
1,734,000 
1,627, 

3.038 
85.2 


Constr, contr, ...... 
Bidg. permits 

Life ins. sales . . $000 
Bank debits .. . 
Elec. pwr. . 
Employment* 


Bank debits . $000,000 


Elec. pwr. 


.. kw.h.000 


Employment* 

Livestock slaughter..* 
Steel production, tons 
Auto. production, no. 


Prairie Provinces: 


Constr. contr. .....+ $ 
Bidg. permits 

Life ins. sales ... 
Bank debits . $000,000 
Elec. pwr. . kw.h.000 
Employment® .......- 
Wheat receipts .. 
Wheat prices** 


British Columbia: 


Constr. contr. ..... .$ 
dg. permits 
e ins. sales ... 
Bank debits . 
Elec, pwr... 


*1926— 100. Employment statistics apply to pre- 


ceding month, 


bushel. 


Motor Vehicle Manufacturers’ Ad- 


| visory Committee appointed to co- 


operate with Motor Vehicle Control- 
ler, Members are: R. M. Sale, sales 
manager of Ford Motor Co. of Can- 
ada, Windsor; C, W. Churchill, presi- 
dent, Chrysler Corp. of Canada, 
Windsor; W. R. Carnwith, General 
Motors of Canada, Oshawa; F. M. 
Morton, vice-president, International 
Harvester Co, of Canada, Hamilton. 


H, 8. Beane, president, Dominion 
Glove Co., Beebe, P.Q., named direc- 
tor of cotton work gloves in the Tex- 
tile Administration. 


L. C. McOuat/ general agricultural 
agent of the C. P. R., Montreal, ap- 
pointed executive assistant to the 
Foods Administrator, e 


‘John Atkins, Bracebridge, named 
Administrator of Publishing, Print- 
ing and Allied Industries in the price 
ceiling’ administration, 

For special gasoline rations if in 
a preferred categery apply to one of 
thé 12 regional managers’ offices of 
the Oil Controller. Appointees and 
headquarters are: Ewen Nicholson, 
Charlottetown; F. W. Annand, Hali- 
fax; W. A. Moore, Saint John; Henri 
Duclos, Quebec; Gustave. Caron, 
Montreal; F. G. Spry, Ottawa; David 
Currie, Toronto; A. M. Miller, Wind- 
sor; K. G. Slecomb, Winnipeg; M. L. 

| Fitagerald, Régina; W. J. Dick, Ed- 
monton; and Major P, A. Curry, Van- 
couver. i ; 

Motor vehicle dealers’ advisory 
subcommittee formed to co-operate 
with. the Motor Vehicle Controller. 
R. B, Perrault, president of Cum- 
ming-Perrault, Lid., Montreal, nam- 
ed chairman. Other mémbers are: 


MONTREAL 


$*Cents and eighths of a cent per 


ATTENTION 


There are two good rea- 
sons, why rural Canada 
deserves close, careful 
study today. °* | 
One is its incréasing. im- 
portance as a war-time 
market—the other is the 
improved position of the 
farmer as a customer for 
your goods. 


These facts are import- 
ant... but... they’re of 
little value unless you 
know HOW to cover 
rural Canada thoroughly 
and economically. 


Today, ONE publi- 
cation—the Family 
Herald and Weekly 
Star does that job 
for. you. With a 
NATIONAL circu-, 
lation of over 300,- 
000 each week, the . 
Family Herald of- 
fers advertisers the 
strongest sell- 
ing force in the 

» rural field today. 

Fiily Herald = Weekly Star 
CANADAS NATIONAL FARM MAGAZINE 


CANADA 


Their decisions are then 
passed on to the Wartime Prices 
' Streamlining operations have 
already been carried out to an ap- 
preciable extent by the textile 
trade. Color ranges have been re- 
duced — one cotton mill actually 
stocked 2,400 different shades. In 
socks, manufacturers are now lim- 
ited to seven basic colors. While 

his means a material reduction 
in the colors.a spinner has to 
carry in stock, it still offers a wid 
field of variety, ; 

In women’s stockings the limit 
is four basic colors as compared 
with 10 to 16 formerly. However, 
this range of four. colors may be 
changed each quarter as the sea- 
sons change; shades for winter 
wear, for instance, would not sell 
for the Easter trade. With the 
elimination of silk .for stockings, 
the way was opened for a chaotic 
experimentation with many dif- 
ferent lines of substitutes. Co-op- 
eration of manufacturers in stan- 
dardizing the new lines is now 
protecting the trade and above all 
the consumer. As a result of this, 
Canadian mills now produce four 
or five rayon lines and two or 
three mercerized lines of stock- 
ings. 

Incidentally, women who have 
found nylon stockings hard to get 
will probably find them even 
scarcer from now on» War de- 
mands for nylon indicate that not 
much will be available for stock- 
ing manufacture. : 


Rubber Footwear 


In rubber footwear the stan- 
dardizing process will bring the 
number of styles down to around 
65 as compared with 354 formerly, 
and they will all be black. This 
cut-down in the nuniber of styles 
or types will not hit at any par- 
ticular price class. The present 
price range will be maintained but 
fewer styles will be available in 
each class. 

In dresses the standardizing 
programme will mean elimination 
of many ultra-fancy patterns. A 
wide variety of colors will still be 
available but elaborate styles 
which consume a heavy quantity 
of much-needed dyes are out. 

In the women’s dress category 
also the shortage of elastic braid 
will mean new designs in under- 
garments. If is probable that 
manufacturers will have to go 
back to types of years ago before 
elastic came into such wide use. 


’ 


Standing as a mighty bulwark of home defence, life 
insurance is bringing security—freedom—peace-of- 
that, in the past 100 years, life insurance has weath- 
ered every storm of war, panic and epidemic—and 
has honored every obligation ..... They know, too, 
that life insurance helps to keep homes intact—to 
care for families bereft of their breadwinners—to 
educate children so. they have a fair chance in life— 
and to bring financial security to those whose earn- 
ing days are over..... And they know that their 
savings in life insurance are doing double duty 
in helping to finance Canada’s all-out war effort. 


KS | SEE IT... 


Let me say, for | believe this needs to be said over and . 
over again until its meaning has. burned into our very 
souls, we are in this war as Canadians, to preserve 
Canada. We did not declare war for Britain; we are not * 


waging war for Britain, 


outcome matters just as much to Canada as it does to, 
Britain. It is true that the enemy has struck Britain 
before striking us—but that is the accident of 


geography. Nor should 


already struck Canada too. For this enemy fights with 


every kind of weapon; 


economic, racial, yes, even religious, as well as military - 
weapons, both old and new. And most of his weapons 
are secret weapons hidden from those against whom 


they are directed, and 


employ them. His agents and sympathizers seek to 
discredit Parliamentary institutions and democratic. 
self-government,they seek to foster religious controversy, 
to promote racial dissension and to set class against 
class. In other words, the agents of Hitler are attempting 
to undermine every principle-for which we stand and 
the whole foundation on which Canada rests as a free 
nation. Canada is in this war because freedom, 
tolerance, our institutions, our Christian way of life and, 
finally, our territory itself is threatened by the hideous ; 
menace of Nazi Germany. The Germany of Hitler seeks 
the total destruction of the body‘and soul of Canada. 


The young men in'the Air Force, of whom I have a 


B+ ThetHonourable Charles G. Power 
MINISTER OF ‘NATIONAL DEFENCE FOR AIR 


| wonder how many in Canada realize, as you do who’ 
have lived with those young men, and as | must who 
see them weekly, almost daily, leave our shores, what 
this Air War is costing Canada in human wealth. 

only the imtimate‘friends, the afflicted parents, are 
bearing the burden of the sorraw and loss, and bearing’ 
it with patience, courage and nobility, It will be only in 
the aftermath, when the world will once more emerge: 
from the darkness of barbarism into the light of 
civilizatidn, when we will have taken stock of our assets». 
when we will look about us for human instruments to. 
undertake the heavy task of national and internationab 
reconstruction of a sorely wounded Country and a 
bewildered world; then will be brought home to us the’ + 
.weight of our sacrifice; the grievous loss we have 
sustained in the Country's deprivation of the brain and 
‘the brawn and the virility of the best, the most noble 
and the most courageous of this generation. 

It is amongst those who will return that we must seek? 
for the makers of the Country's tomorrow. They will 
return prouder than ever of the Canadian insignia they" 
now bear so gloriously; with a stronger, deeper, more 
intense patriotism; and above all, | am convinced, with, 
"a fierce’determiriation to let nothing—no; nothing—~ 
not even the consequences of wartime political, or) | 
racial dissension (if unhappily that should come to pass} 
stand in the way of their resolve to make Canada a 
great, a united Nation. 


but with Britain; and the 


we think that theenemy has not 


political, psychological, 


often unknown to those who 


special right to speak—though it is equally true of our 
soldiers and sailors—are offering their lives to save" 
- Canadian ideals, Canadian institutions, Canadian | 
‘tefritory; in fact, to save all that we mean by the name) |) 


_ of Canada.. 


We speak of the sacrifices that will be necéssary before — 


J. gs ‘ 


> 


breathe the breath of 


% sae 


overwhelming fear.” 


This space fs donated to Canada’s 
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This is one of the articles 
that, won honorable mention 
in Problem Three of The Fi- 
nancial Post’s insurance con- 
test. The individual proposed 











“| Write for Financial Statement 


Ask for our Booklet 
“Farming H the Key” 
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last war and was awarded miniration Con ébecectt nd 
Military Medal, Coming to |" Widow andCulléren: |) 'E" 
Canada in 1926 he entered the | 1.10th, $700 monthly... 84,000 
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ance banks 
ané ianipes, Mentres! was: “a man who owns his insurance A : ane, oe ee 15,000 r : shown eee ol 
3000 Agents Across Canada own business, of is senior ex- - Metropolitan Life in Alberta.” 11-15tm, 9460 monthly .... 27,000] "'s sing snes 0 
ecutive in a business in which - eT oa tera se 16th year, $5,000 to 18000 aT pea bed exnecie 
- member a6 BESU AGS ; oa Chea as $05 peerecen Coa . ava 
A he has a substantial stock in aie’ Seb onfederation | 16-20th, $410 monthly ...... 24/000 - ia 30ons . 30, Daerer Sic 
"7 i terest. Total imcome between 2 he 21st, cash te widow eeeeeere 45,000 Acerued OR OOEREREE ENED NEES ESOS EOE FOROS SESEOORSOTERS OO OROED 10,816.28 4 ee than 10% 
Fag $10,000 and $25,000. Age 40 - Life) 1930 to 1933, when ————— toon, Saskatchtwan, BL Enterest Aceraed ............cccicseccsceoeceee socesecwosewesene 65,123.37 te In comparis: 
Fy 4 to 50. Investment in his own re-joined the Metropolitan Total $260,600 Froninas Bee's and Deferred CINE) scccsensecesneoee 171,378.48 ee aes ie 
tt , e Wits 
p i business $50,000 to $100,000. é Pere MEETS cerscbnneoeerserseonremorenoe 9.04 , ee by all. 10 c! 
fh: Has other investments of re Life, Saska- __MABILITIES as from 
i $10,000 to $25,000. Married, years, of $836,600: This ap- siasnvitie, Tenn, |B) a i 
3) has two children, both in their member of Toronto Board of proximates what the deceased is E Life, Toronto, chair Peseta Ped teases . ne ted Claims... ee. 00 Cartons Toone | 
teens.” Trade and has been president | worth, exclusive of life insurance, “a, bees Madden Dh Left with Company st eaneret. 235,232.00 
The writer, Montague Rais- of the B’nai B'rith Service | prior to his death. oe roma, e{rengurer, sg Comes haga ii aicahies 19,995.24 ee. 
man, was born at Leeds, Eng., Club in Toronto. ‘His hobbies + where, Dees # Comms Hees? | ay. Taxes, and Accounts Due snd Accrued 44,612.02 OS a 
and attended Leeds High sal are golf, writing and com- | But where is this cash to be "GMO, Cagade Lite, Toronto, rie Other adescasesashajeenesess sons dusseetensidooeneens 24,282.44 poamreeeseces 
School, where he captained, MONTAGUE RAISMAN 8 —- Munal work. ee een ao + see F. GRAHAM TAYLOR, Mutual Lite of | alloted to Polieyholders wit . sassstanseesess s+: 
. LONDON & + ti without the dynamic influ- Inatifuve o¢ Chartered Life Under: CABTTAL PAID UN osscscsseseccccsccsssesovesseveed 327,155.00 ebb Hence soeess 
man and hig wife are of nearly to be a surplus, it can always be| nue so , or MIRAE Gio ca niscscsciicdbcae 603'013: sanancsesneses: 
LANCASHIRE By MONTAGUE RAISMAN, C.L.U. | 0014.) aves. paid to the widow. ence of its owner primary | filers. | eatpeon Las Mss cep reprsetaen = ta 
Sena Metropolitan Life Insurance Ce., Sex of the children has a Bearing} Having removed this formidable benefactor? Will credit 7 Whe a ronto, chairman sone committee. pctbeogbtinsédeabacceseettoctes $15,181,259.04 
, Toronte on disbursements, as provision| obstacle of ready cash, with the| How will capreg tase a pele zy Meret dite Tae. Much. of the total 
Estates analysts in earlier years,| might have 10 be made for a son’s| well-merited satisfaction of not hav-| deal with 0 an P. A. ' . 


Insurance in Force increased to $42,220,025... New bas been due to the | 
ing impaired any assets, constructive en adudadh Walder Saat ta “D, CONNELL, Dominion Life, To- Business for year up 13% ... Assets $485,638 war planis and inc 
and loving plans.can be formulated | § ot. to capitalize at least the|, %, © GRAHAM, : Manufacturers” Lite, and ey es $381,411. .°. have included, 
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were wont to draft elaborate charts, | entering the business, or a marriage 
and evolve many forms of compli-| settlement for the daughter. Never- 


‘ : ; ’ ion. of plants : 
cated settlements. Latterly, the ap-| theless, certain basic principles can | for the family’s welfare. The death é serves lus fnprensed to eee 003.014... sth f 

W. R. HOUGHTON proach has been more direct, more| be laid down. Analysis reveals the|of the family’s biggest “asset” also stg Lar ora a in Oe eee o% eee ees Life, meee. eile a Surp ; ap he Kasei ment, Be well » eal 

— practical a MS tiapliity bes|ianes fe ar | beeedan Dats tiviog expociay ane] er 00 the tally hak: Gare, willl Bee Otte Bene Uk mes ee oe on 145,166 below market prices and fa the case of plants 

in no way lowered the desirable) (a) Ready cash at death. considerable—food, clothing, car,| be no impairment of business opera- HILES TEMPLIN, Great-West Life, widing bigheet excess of ee saroN an ; the national 

barriers against wastefulness (wan-| (b) Maintenance of home condi-| vacations, hobbies, entertainment, tions? Haraion Life Underwriters Association ments, providing highest margin se or sometimes during « 


etc. So that the family budget can|, From the widow's point of view, |.» canada is a Dominion-wide organ- policyholders in the Company’s eae eoeln }puilding contractor 
bear decided reduction, without| how could she depend on strangers | ization with 85 local organizations earned on ledger assets 5.0%. able to resort to bor 


On the other hand, benefactors have| (c) Satisfactory transfer of busi- 
FIDELITY sasha necessarily lowering standards of| to provide her with a livelihood? Oh| across the country. Most of these banks to meet his 


fii ton or unavoidable) and shrinkage. | tions. 
: been allowed considerably more/|ness interests. 





ri a tures. Then 
elasticity in handling their bequésts,} Por Jack of information, no ac-| living. Steady, reliable income is| yes. There is good will. Capitalize | local bodies were Tepresented at the rare ete ang 
Tr € f | enabling them to adjust themselves) count can be taken of contractual | the primary consideration. If, with-| that too, if you will. meeting. : PRO L' EC TION i ; aaa priva t y ot. 
surance Sompany | RRSxSt rie so icucun liabilities, such as mortgages, notes, —— 


out impairing the fabric of the Golden Opportunity eee ra 
plan, additional potential income! rere is a splendid chance to solid- Insurance Notes 


might be made available, it will) ity the loyalty and unbroken service| Promotion of G. A. Skelding FAS, 
lend just that much more zest to} o¢ two or three of the most depend-|F.A.I.A. formerly assistant actuary 
the lives of those left. Capital sums} bie executives or departmental |to be associate has beeri an- 
for emergencies can readily be pro-| managers, with all the implications |Mounced, by the tion Life 


Operating bh 
Many industries 
ing, also found it « 
row from the bank 
materials and to p: 


i + In the case under consideration, | ete. 
SUNIL the conscientious underwriter would Prevent Shrinkage 
TORONTO require more precise information| The first and most drastic call this 
than is available. He would most| estate would have to face is a sub- 
certainly want to know the size and| stantial payment for succession 


EQUITABLE LIFE 


“aac INSURANCE COMPANY. OMPANY OF CANADA 


e dut. C 

: ided. Association. Mr, has been 20 they came a 

location of the estate, because such | duties. Failure to pay such taxes = : of smoother functioning and better with the Five others TEE often slow pay alth« 

‘lfactors play a determining factor | not only ties up bequests, wjth the lana an and ee of the! production. Tell them they will suc- os namie om eer citartes: credit bes neiped = 

in calculating the all-important suc-| consequent embarrassment to all]. aa way e° greatest strain} eed to the business on the demise| CAPTAIN M. Fe Geet tM. — ep ~ 
cession duties and the method of| concerned, but subjects the tax itselt|'" “e early years, and it is likely | o¢ its owner, provided that 10% of MUDIE, G. G. ER and paymen 


tract is looked on 


writing specific policies. Some or| to significant cumulative penalties. to be at least ten years before either | its earnings be paid to the owner's 


. oe e > 
tain Auden is on active service Me there is usual); 
Dominion Appraisal all of the estate might come under| True, cash might be raised by sell-| Child is ready to be selt-suficlent family, and notes given for thal Geeta Auden ee on ena ios In one hundred and forty-five years pap eae Seema 
Company Limited provincial laws exempting cestain| ing portions of the estate. Obviously, is moreover, the period of adjust-| yaiue of the business in excess of| Mudie is Canada’s only woman we have never failed to do our dut exists. 
Consult us with YOUR annuity settlements, or policies pay-| this is a dangerous procedure, in- Seite” sea teaee ‘sedges $75,000. actuary. See ; Y The large holdo 
: able to the province, or for certain | volving an unwarranted shrinkage ‘|  The-estate, under trust agreement, ; = wheat crop also me 
— — bequests to’ minora; ete, The velue|by liquideting the ‘most saleable Living expenses and. educational ‘ Charles C. Martin, superintendent to Our Agents or to our Clients. bank credit. Apart 


from 


facilities-college, fraternities, sports apart from 10% of thé earnings, | .»“.cencies, of the Northern Life 
Industries, Municipalities, Real 


of the present estate would appear| (and by that token, the most valu- Ge): ban be tainly aeeutatety sneaa undertakes to relinquish any claim Aaauranee Coy ten So at iin 


to be anything between $300,000 and | able) assets; and, as so often hap- 


loans, however, the 


































rowing has not be¢ 
to the proprietor’s business in con- | junch eeting for a goodwill tions 
lities and . uncheon m ; 
sped tes $500,000. pens, finding an unfavorable market. ti ee eat $700) sideration of $75,000:cash. =. -. | party from Western Ontario which ; 
we ae Any great discrepancy in the ages| . -2eTe surely could be no doubt ea every month would/ ‘The executives will purchasétg| visited Montreal recently. The Constructio 
eee : nl oa a ae 2 aia therefore, thiat if the death causing ortably- look after reasonable policy for this amount eee luncheon was tendered by the C.P.R. At the annual me 
Head Office OO ne an tone rage ting 14_| this new and absolutely unavoid-| CVentualities for the ten years suc-| 41. Geath of the proprietor. They {following an inspection of the Angus ot Nova Scotia, H. 
137 Wellington St. West fect recommendations regarding in-| -1 1. j:pitity could also release a|°¢®ding death. Access can be had ste Shops and other war industries, in manager, said: 
41 ttl ts ty will receive the money with which 
TORONTO ; Elgin 5928 ae indie ama "ae eaeian as » 85 | flood of money to satisty the hungry | ‘© # Maximum extra $1,000 in any). 14y the annual premium on this| Montreal. _ . Martin pote that “The increase in 
= ing we age oP tas Soci a ae family, wie. ee es are ee year, but ae ond — policy from the business, by way of CPR. had joined the ny in the een, 
niversity Tower Building. : e problem own solution. iS 99; additional or bonus. This in- 1,000 were 
ing advantage, let us assume this Lite ins ance is the 4 addi isin, tent i Shar tneae tan yuan: thy ‘tanetis: oe ree + doops bath ih an a of which nearly | ; FIRE INSURANCE great a soul 
e only—instrument in our modern |is no longer mother and two de-| yearly income tax.on the premium. ‘ f business throi 
economy to achieve this ideal. It|pendent children. It consists now |'This woul have to be done in ac-| Purchased at earlier ages, with their|| _ SOCIETY, LTD. en See 
is the perfect answer. of three adults; bound by mutual | cordance with the wage ceiling regu- | more valuable premiums. In the es ' ESTABLISHED 1797 country’s princip: 
PROPERTY OWNERS More Mille ‘+' : | Sets and uatiene na Beet Oe eae eee ar | Galina tal wee 7g | Spameat are 
‘a tastes and outlooks, and free to move | of the business, the proceeds of this r ce : government adva 
REDOUBLE YOU R PRECAUTIONS meen ae. Tasctae bi: as each wishes. Marriage pokes its policy payable to the executives being made, now, premiums for the Head Office for Canada, Toronto also, that many t 


' relatively strong 
position and abl 
' turnover without 


romantic nose inte the picture, and | will be used to buy out the owner’s| Personal insurance would approxi- E. M. WHITLEY, General” Manager for Canada. 
mother may be left alone. Home is| interest. mate $3,500. In relation to income, : 


beginning to show signs of wear and| So the financial shock of death | ‘is is equitable based on the stand- 





AGAINST FIRE only ‘exist after” Gonth ums ee 


certainly are now callable. There 







een credit. in any lar; 

tear, and the district has lost much|can be abso and to prevent|2"@ of the Income Tax Act of Sees 
BUILDING MATERIALS OF ALL KINDS ARE are personal debts, funeral ®XPeNSES|o¢ its attraction. Mother feels she| decline in business momentom, the Greit Reitale, which exemple’ tp an fete shane 
PRACTICALLY UNOBTAINABLE fees, unpaid income tax, business would like one of those cosy, mod-| proposed successors should join in 16% of & mans. income i app production gen< 


ern appartments, maybe a trip to! purchasing additional $25, | to life insurance premiums. 

some glamorous distant country, or waa on hel boss’s ute, rai ala? The $75,000 of business insurance 

—who knows—to venture into busi- quate trust provisions as to its would add but a little over $40 to 

ness herself. Here’is the opportune | disposal. Term insurance is recom-| ‘D¢ weekly pay-roll~a modest item 

moment to distribute $5,000 to each! mended for the $25,000, as it ig|i the light of the firm indicated, 

of the three members of the family.| conditional’ on personnel being | 2% the outstanding benefits accru- 
No income is now payable on be-| available, and subject to fluctuating | "8 


disruption, etc. Eliminating*the busi- 

ness factor for later consideration, 
THE GENERAL ACCIDENT GROUP |) the minimum cash tiabitity invoked 
357 BAY ST. TORONTO the moment death takes place, and 


which did not previously exist, is 
$50,000. If unexpectedly there prove 


the Dominion an 
we have brahche 
maintain our v 
loans, although t 
| tion-is mot for an 

“As a matter of 
diate future, dect 
may be likely be 
for war purposes 
Some sizable adv 
may not be at 
1942.” 
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‘Assets | 
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half of the children, excepting as/| trends. 

mother decrees. She will receive for 

the next five years surely and cer- Conserving Values 

tainly $450 every month. Actually,| Thé $75,000 from the business 
the family is receiving the same | Should be directed to be held at the 
amount of cash relatively in these | U8ual 3% interest. It forms part of 
five years, as in the previous ten,| the calculation relating to. the 
because the capital disbursement of | family’s income. From this amount 
$15,000 is equivalent to sixty month.| ate taken the $30,000 of lump sum 
ly installments of $250, Add this to| disbursements in the 11th and 16th 
the $450 to restore the original $700. | Years, leaving $45,000 at the end of 
Of course, the children are now no} 20 years. Provision can be made 
ionger a financial responsibility of | fT invasion of this principal, not to 


































) YOUR LIFE INSURANCE PREMIUMS SUPPORTED THE WAR EFFORTS 
1 Our holdings of Dominion Government Securities increased 















































































their mother, and. can use their ae “ Larget it being clearly a million. dollars — ‘more than total increase in Assets. Holdings 
$5,000 in any manner they like. If} P° ou t this would decrease YY . i ————= SSS i 
their training and guidance have | income. Strong point should be made| yy OUTSTANDING Business in Force Increased to. ...$68,861,730 Seeur ities 
been wise, it.will prove an excep-|f the fact’ that, if necessary, it is ZY TURES New Business Increased to.........$ 8,843,542 posits De 
cur rowth tional test of character. Not only|much more advisable to liquidate eee Average Interest Rate Earned...... 17% Further decliz 
p | for the sake of the young folks, but | 50me of the $20,000 or so of miscel- | YY shown in the st: 
¥ also for mother, the greater freedom | Janeous investments, in case of UY, @ BALANCE SHEET © of Canada for t 
fF The following figures from the Annual Reports injected at this stage is greatly to| emergency. ’ ’ - ASSETS %. This decline 
. of the past two years illustrate the Company's oo ing dha aceite oe a eee php aoa ' . 1940 1941 fume tiie at 
m4 . nture, folly may play its| it can be seen tion to the / Bonds anc RE ee a Se , 
ae unbroken record of consistent growth: part in disposing of the $5,000. That gilt-edged secufity of the life in- Ws on nrc shat rerio ae $ 6,577,858.86 $ 8,072,654.08 holdings of lon; 
cay 7 can be chalked up-to experience,| surance income, there is cohsider- Ye. aggregate exceed book values of Bonds no 
i 1940 1941 which is invariably bought, and pro-| able flexibility. Avenues of gain are| [gy and Stocks) ........ caamcan ae 2,017,270.63.  2,114,206.62 were also. low: 
Hi vides a lesson which the sensible| available through miscellaneous ges and Agreements .............  3,737,145.09 3.487176. sterling and Ur 
bat New Policies Issued Person takes to heart. So for the| investments (whose parity at death paleo ieiaccc ct | MAWES ete dines ope 
Rte. ry Cc r f “ 99 eee Geeeeeeee ee eeeeeeee . ’ e 
if Te Nyy: $32,043,381.00-  $34,976,080.00 — [further $5,000 each should be avail,| 10% of, future business veerninus Net Outstanding and Deterrea Premiuiaa "arriees? 879,600.56 sitet 9 
ae ete ae ee r I cainit hel Mares able the 15th year after death.) valuation of the business in. excess ; Interest Due and Acctued : &. Se. 25 iaabee as Soe On ‘the liabil 
e . my re insure ‘ Mother’s income will drop to $410] of $75,000 and the six disbursements Cash irr Banks and on Hand Me ee ram. 0,854.10 8 were almos 
F: Trae rly $233,154,019.00 $251,326,113.00 mpnthly for the next five years.| of $5,000 each. QM errata Ke 5 ARLORENS SAMOA I2 Dominion go 
. | ie 193] mis) MILLIONS # Again considering the $15,000 rep- : Type of Coverage ‘ d } ) ; bank and misc 
Se 3 +? resen a tallments of . ig) * : > . : ’ . mntrib 0 
ae } saiene vii income oe Outside of the $25,000 term insur | f Set eee ss possibly te, : 
a. y phate IONS readi ‘ ' - Ui : — mee 
i! NST oo ct t Assets $40 from the original $700. Bear in| W0le life insurance is unreservedly yj Policy Roeseves tastes ete <sseeree $12,693,677.00 $13,438,823.00 amet 
+ $ if mind also that in the last ten years, recommended. It not only ensures Uy Policyholders’ Pu Ing F TORE ss esi ck toe 79,996.16 109,570.34 
hy iQit - 1 MILLION 4°)  $42,906,745.41 $48,163,679.34 the widow only has herself to sup- the maximum of protection, but} | iy Provision pos maxes on Deposit tasetene 1,132,387.17 1,171,849.13 Sieauid 
ae mena Mi nat te tee en, ee A Riana eee: Aa AE gi. 
aa : i 2 5 at now Un  mpaean an Wet Keele eae et emee ss 247. 128. 
oe a na $1,883,835.55  $2,037,317.65 o_wAtW Presim| bolster eredit, and are comfortingly j Profits to Policyhalders (Accrued’but not ve Sent 
, ie re | 3 a MALLIONS available for- domestic and other c ~_ compete tow eee cP awlea 359, 27.00 370,345.00 Foe, Postini 
) ) oe } Sorte cer ees] fam aed ae Aa. Re 9 
eee earned tn 1941, 443% Sere tre nee mre] MMMM Smuat'ashe emitey ccecrcccciy 400m gun p Beha 
i] 50 an ve serves (eb ewSI eve eawen, Tota! 
, 0 thie ior nly 0 per hth 565,577.79 613,500.37 : ag 
i as ves, from all age j -* 
investment and commercial worries.’ “yy areas) soiecnnes . $16,858,000.48 Inverthente? 









EJ TARR, G.6.( G. C. CUMMING, 


Personal Insurance .. $125090. WL. President General Manager 





s To supplement See pro- 
amme would in : 
MAXIMUM PROTECTION ae - 





Business Insurance , 75,000 WL. 








| CONSISTENT SAVINGS ++‘ 28,000'Term Teta sasete \... 

Apelicetions for Agencies Invited ea oe Surge pines : os 
payments in the event of “econ- Fire Prey 
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found Below’ 
Expectations 


panker Explains Condi- 
tions Tending to Restrict 
Credit Demand 


while current loans of the Cana- 
chartered banks have consist- 
aatly shown increases over the cor- 
ding months of the previous 

gust, the gain has not been as great 
gmany had expected. Figures for 
30, the latest available, show an 

of over $107 millions or 

tly sae than 10%. Thi§ appears 

te In comparison with the ex. 

ion shown in some other lines 
pusiness. The total increase was 
in by all 10 chartered banks 

g is evident from the following 


rable. 


Current Loans in Canada 
Millions of $ 


4 1 ..cvecescnceeeese 248. y 
F fora scollt seaeeee ete 7 93.6 


1,128.6 1,021.2 


Much of the total increase shown 
bas been due to the banks financing 
war plants. and industries. These 
have included, in some cases, con- 
gruction of plants for the govern- 
ment, as well as for private concerns 
working on government contracts. 


@ jn the case of plants for the govern- 


ment, the cost was ultimately paid 
from the national treasury. But 
gmetimes during construction the 
puilding contractor found it desir- 
able to resort to borrowing from the 
banks to meet his day to day. ex- 
penditures. Then construction of 

ivately owned plants was also 
often financed by bank credit. 


Operating Industries 
Many industries actually operat- 
ing, also found it desirable to bor- 
row from the bank to pay for raw 
materials and to pay wage bills as 
they came due. Governments are 


i often slow pay although sure. Bank 
i credit has helped many Concerns to 


pridge the gap between expenditures 


@jand payment. A government con- 
H tract is looked on as good security 
mand there is usually no difficulty in 


getting a loan where such a contract 
exists. 

The large holdover of the 1940 
wheat crop also meant a demand for 


m bank credit. Apart from the wheat 


loans, however, the volume of bor- 


m rowing has not been up to expecta- 


tions. 
Construction Outlook 


At the annual meeting of the Bank 
of Nova Scotia, H. D. Burns senerel 
manager, said: 


“The increase in our current loans 
in Canada—and this applies also to 
the other banks—is, perhaps, not as 
great as one would expeet from the 
large expansion in the volume of 
business throughout the “country 
during the year. But many of the 
country’s principal war production 
activities have been financed by 
government advances and we find,. 
also, that many businesses are in a 
felatively strong working capital 


* 
* 


position and able to finance their|' 


turnover without recourse to bank 
credit in any large volume. 

“We, of course, are anxious to do 
our full share in the financing of 
production generally throughout 
the Dominion and elsewhere where 
we have branches, and we hope to 
maintain our volume of current 


loans, although the present indica-} 


tion is not for any large increase. 
“Asa matter of fact, in the imme- 
diate future, decrease in our figures 
may be likely because construction 
for war purposes, for which we have 
some sizable advances outstanding, 
Ty. not be at as high a level in 


Bank of Canada 
Assets Lower 


Holdings of Short Term 
Securities Down — De- 
posits Decline 


Further decline in“ investments is 
thown in the statement of the Bank 
of Canada for the week ended Jan. 
%. This decline of $21 millions was 
entirely in short term government is- 
Sues, there being a slight rise in 
heldings of long terms. 


Miscellaneous assets including 
eques on hand but not yet cleared 
were also lower. But holdings of 
sterling and United States exchange 
$11.1 millions. The net change 
assets accordingly was a decline of 
$17 millions, 
On the liability side, total depos- 
Were almost $16 millions lower. 
minion government, chartered 
nk and miscellaneous deposits all 
contributed to the decline. It was 
Possibly to meet some of these with- 
drawals that the bank reduced its in- 
een by selling securities on the 


Jan. 28 Jan. 21 


Liabilities oe ue 
Capital paid-up .. 5,000,000 5,000,000 
mates in cire, ..., 477,231,892 478,789,998 

fund ..../°"' 3,722)910 3,722,910 


Depos Dominion 40,511,149 44,891,181 
MOR eee cc: 189,562,728 199,277,310 





r,t.) g/815,100 11,276,530 
Toal deposits .... 239,888,976 255,445,021 
Other liabs. ,.. 9,444,388 9,225,396 


752,183,325 
263,571,841 
362,24 


eee: . 


274,696,841 
Investments: “""* $00,201 


mM. gov. short 248,412,093 270,525,013 








nae Dee gov. (203.275.2341 202,200,149 
ed 687,434 472,725,162 
hie ion 1:769.262 1.763.886 
13,760,188 


752,183,325 









mse assets... 6,725,462 
i 735,288,166 





Fire Prevention’ Men 
To Meet on May 18 


inion Fire Prevention Associa- 


Dominion associations. 


€ president of the. 









War for sis has intensified. Canadians must 


and Pacific coasts. The months abead may 

well bring the decisive point on which 

Victory will turn. That is why Canadians 

: .4 must produce more and more war weapons 





Tue RESPONSIBILITIES OF LEADERSHIP 

rest on you who are employers. Set the 

example in sacrifice by subscribing to 

the New Victory Bonds to the limit of 

your capacity. Encourage your employees 

to make their subscriptions a maximum 
'— effort as well. 


As an employer you can ao with 
your local Victory Loan Headquarters in 
| these important ways— __. 


(1) by telling, or authorizing the proper Committee 
to tell-your employees the facts about Canada’s 

? Second Victory Loan—why the money is needed — 
' why it is the duty.of all to subscribe even to the 
point of sacrifice... BO 









CALLING ALL 


now face the enemy on both the Atlantic 


concerning the New- Victory 





~ 
..amust find more dollars to back up the 
fighting forces. Canada’s Second Victory 
Loan is a call to men and women in every 


walk of life to shun complacency, to realize 
the issues at stake, and fight with every 


resource. for their freedom, 


(2) by affording every facility for the Victory Loan 
Workers to contact your Serr in your 


plant or business . . es ie 


(3) by pied your own sales organization among 

your employees where it is physically impos- 
sible for the official salesman himself to contact 
every individual ... 


( 4) by making available to your employees a regular 
Payroll-Savings. Plan enabling them to buy 
their Victory Bonds over an extended period ose 


(5) by preparing yourself or others in authority 
to answer the  . of your employees 
nds. 


This you are asked to do—for remember: 


no one can do enough to help end this 
struggle and to shorten the road to Victory. 
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Fire Prevention Association is D. P. Staff Changes Fieche, Sask., appointed manager, Gravel- Bloor, vice &. B. MERRILL, enlisted in the 

W. to 
Rauipment, So, Ottawa, and the| he Bank of Teronte announces the fol- Si isi eae be tna paemaaass Lorene 
Dominic pannual meetings of the | president of the of Cana- /lowing stat? 


ent of the Steel 


changes: ‘A I 


Fire Marshals Col. S. 8. Wright a. Wz BUNGR, formerly accouatnns, Savane Regina, suc- | Sask. branch, to be manager, Springwater, 


tion and the Association of Cansdian fine marshal of Nove Scotia. Wr L: branch Sesk.. appointed menager of ooh MURRAY, accountant, Resin. 19 be 
re Marshals will be held at the|Clairmont, Dominion Fire Commis. a Apiaceae a fk gh Megat sceruntent. Haas acting 
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Pulp and | 


" ediusasiacabenaA Malina toes on of board, of | 
Britain, ‘which due to war condi-| all grades, totalled over 500,000) 
tions have been spasmodic and| tons (actual figures for the: first, 
therefore difficult: to gauge with-| 11.months being 476,512 tons) an 
out disrupting other urgent ~ all-time record. - 
mands for war needs here. 
compared with’ pre-war years, | purposes became so great during. 
shipment. of - wallboard is more 1941 that an emergency commit- 


From Our Own Correspondent 
MONTREAL.—Pulp and paper’s 
place in the national war effort 
was outlined at the annual meet- 


* ing of the Canadian Pulp & Paper 
* Association. 


Last year the industry main- 
* tained its position as the foremost 
industrial producer in Canada and 
» stepped up materially in direct 
and practical ways support of 
: Canada’s part in the war. 

Output of all kinds of pulp and 


« paper, according to F. G, Robin- 
+ son, retiring president, totalled 
. close to 10 million tons, having a 
. sales value of about $400 millions. 


* Of this more than a quarter bil- 


* lion dollars represents the indus- 


* try’s contribution to Canada’s ex- 


» ternal money credits. 


Output last year set an all-time 


record and represented an in- 
crease of about 380,000 tons over 


1940, 
Meet U. K.’s Needs 

In the sphere directly related to 
the war, Mr. Robinson drew at- 
tention of the war needs for the 
industry’s products by the United 
Kingdom, by the British Common- 
wealth and allied countries. 

The makers of boxboard and 


New Zealand 





Will Make Herself Inde- 
pendent of Canadian 
and Other Imports 
From Our Own Correspondent 
MONTREAL.—New Zealand has 


' taken steps to make itself independ- 


ent of imports of insulating wall 
boasd from Canada and other 
sources. 

The new plant of the New Zealand 
Forest Products Lid., of Auckland, 
has put “Pinex” wallboard on the 
market. The mill is located near 


' Auckland and capacity is reported 


sufficient to supply the entire New 
Zealand demand. 

Many orders have been received 
and several overseas concerns have 
made enquiries regarding the new 
product. 

Chairman of the board is reported 
as saying machinery had been order* 
ed to increase the capacity of the 


, present board mill by 30%. 


JAMES W. SEWALL 


Ruttan Bleck, Port Arthar, Ont. 


Timber Cruises and 


Valuations 
JAMES W. SEWALL 
Old Town, Maine 
PHILLIPS & BENNER 








fo make a 


Sun Beam 
Jealous! 


dows—is one of the outstanding characteristics of the 
new Royal Typewriter Plant in Montreal. 


There’s a reason for providing such a lavish flood of light. 
You see, every Royal typewriter is a precision instrument 
3 s « many parts have to be machined to a tolerance of 
less than one one-thousandth of an inch . . . and more 
than 2,500 parts go into each machine! Assembly of these 
parts requires extreme accuracy . . . considerable concen- 
tration of the eyes... and, therefore, plenty of unobstructed 


daylight. 


Tlast to'the: Sed of Seocthistighet: ond pleanbig that’ gors 
into every step in the manufacture of Royal standard and 
portable typewriters. No wonder Royals can afford to 
challenge comparison with any other writing machines! 

When next you need a new home or office typewriter, prove 
Royal’s greatness for yourself . . . ask for a free “Desk 


Test” of a new Royal. 


ROYAL 


TYPEWRITERS 


Made in Canada 


British Commonwealth and allied 


countties, formerly supplied from | 14+ it is expected that: further. 
other sources. 


the United Kingdom were again 
substantially increased during| action to increase the: flow of 
1941; by about 50% over 1940. As| wastepaper to the’mills. This ma- 
compared. .with pre-war yeals,/| terial is vital to the manufacture 
tonnage exports to the United) of shell tubes and other essentia: 
Kingdom increased nearly four) war requirements. Stocks of 
times. This was accomplished) wastepaper on hand at the mills 
without serious dislocation of nor-| Jan. 1, 1941 had decreased by 29% 
mal exports to the United States, | i> the end of September and to- 
which increased about 30% dur- day many mills are operating 
ing the past year. 


ity and steps taken to meet world- 
wide demands were set out in the| mills report production and ship- 


Abitibi Earns 
Starts Board Mill |$9.9 Millions 


‘by Canadians for Canadiens 





The demand for board for war} 











tee was created to study the situ-| logs, because of which in certain 
ee 4 ation, It decided that’ certain} instances mills have been obliged | supplies from North America. : sf 
sia mer RSet a | grades, calipers, colors, etc. | to place oes ie an ee ‘eae ees me Branch icak: 
wretie should be eliminated. The intro- } ment or quota em ef, i 
shipped. considerable tonnage ¢s- Aisston ot these new manufactur-| Imports last year declined in| pulps from Canada amounted to 25 King Street West, 360 St. James Street West, 
sential to the war needs of the) :.» methods is expected to ma-| tonnage 44% and in value 27% for| over 1.1 million tons, an increase eS TORONTO MONTREAL 







terially assist in the war effort, 







: changes and eliminations this year 
Exports of all kinds of pulp to} win) be needed. . 


_ One of the problems is effective | 








hand to mouth. 
Ration Fine Orders 
The book and writing paper 


Details of manufacturing activ- 


sectional reports at the annual} ments in 1941 exceeding those of 
the previous year, figures for the 


Wood Shortage 
Threatens 
Pulp Mills 


Canada’s pulp and paper industry 
December earnings include $201,-| is threatened with a serious shortage 

910 received as premium on US. | of pulpwood within the current year 

i. Bond interest. eee: unless measures are taken to coun- 
rest on overdue interest; is.calcu- 

lated at $275,361 for December. | in "the: woode in the bie at te 


G. T. Clarkson, receiver and man- 
ager, estimates that January: news- W.: Earl Rowe, president of Great 
Lakes Paper Co. 


print shipments will amount to 
Mr. Rowe, whose company oper- 


about 49,000 tons. This compares 
with 49,991 tons in December last| ates extensive pulpwood. limits: of 
year and 26,141 in January a year| its own and buys pulpwood from 
ago. other operators in the area tributary 

to Fort William, Ont., admits .that 
stocks of pulpwood are dangerously 
low and that plenty of trouble - is 


being experienced in replenishing 
them. 

































Publication of the monthly earn- 
ings of Abitibi Power & Paper Co. 
for December shows that the com- 
pany achieved record levels last 
year. At $9.9 millions, monthly earn- 
ings, before depreciation and inter- 
est, are 26.85% above 1940. 









$ Monthly Earnings 
1941 = - Incr. 


% 
January ....c0.. 476,093 447,776 6.52 


TUNE oseee eseeee 728,109 862 $18.94; His own company proposes to ex- 
. Ho 795 | ‘end its normal pulpwood' cutting 

731,764 48.58 season far beyond usual winter 

gsosea vevs|months this year. Under normal 

547,263 93.57 | conditions most of the cutting of 

7,304,744 2695|PUlpwood is done in the early 

winter months and the cut wood 

hauled to transport centres on the 

1941 1940 | heavier snows of later winter, Thus 


the season for actually cutting pulp- 
wood probably does: not extend 
much more than three months ‘with 
a similar period used to haul the 


Tons 
473,433 430,489 
91,437 13,971 


ways for trangport. 
Cut in Summer 


Now it is proposed to.cut pulp- 

wood during summer months. There 
“4 | will be perhaps a two-months delay 
-| during the break-up period in the 
spring when woods activities are 
impossible. But it is the intention 
of Great Lakes Paper to cut during 
most of the summer months. In this 
way it is hoped to ease’ the short- 
age and permit full time operations 
of its mill next year. Pulpwood cut 
during the summer months will be 
piled and left for hauling on the 
winter snows for the most part. 
’ Mr. Rowe estimates that there is 
an actual shortage of perhaps 3,000 
men in bush.work at the head of 
the lakes rightnow. This hits both 
Abitibi Power & Paper Co. and 
Great Lakes, the two newsprint and 
pulp producers active in that area, 
as well as independent pulpwood 
and timber operators. 


Compete Against U. S. 


Canadian buyers of pulpwood 
have had to compete against higher 
prices in the United States at least 
until the recent measure requiring a 
license to export pulpwood. Prices 
in the United States have been run- 
ning from $2 to $5 a cord above 
Ontario prices... 

A measure suggested by Mr. Rowe 
to ease the labor shortage would 
be some means of persuading work- 
ers in the bush to abandon their 
time-honored habit of going from 
job to job and taking time off for a 
celebration at frequent intervals. 

More extensive use of rail haulage 
for pulpwood is planned this year 
in an endeavor to assure year-round 
supplies. 

' Allege Wasteful Use 


Some fifficulties have developed 
in the Fort William district through 
the province’s action in permitting 
timber operators to come into pulp- 
wood limits to cut sawlogs. It is 
claimed that this has resulted in 
inefficient use of the wood without 
considering any other aspects of the 
practice. The timber operators were 
required to cut only logs 11 inches 
through, or more, at the butt. Even 
this has meant use of a lot of small 
logs for timber. 

It is pointed out that with logs 12 
inches across at the top, the equiva- 
lent of two cords will provide a 
thousand board feet of lumber and 
with 14-inch logs, about 1% cords. 
But if logs down to eight inches at 

_| the top are used, a size similar to 


LIGHT—floods of brilliant 
sunlight pouring in through 


walls that are mostly win- 





thousand feet of lumber. This 42 

cords of pul would turn) out 

about four of newsprint.: 
the timber may 









12.6% 


plotting, cardboard and Bristols, | of 30% over the previous year. 
.| rotogravure, ‘magazine stock and 
cover... ~ 
Face Many Problems 

. Bince the outbreak of the war,| 1941, as compared with 1940, an 
there has beert an increased de-| increase of,about 10%. 
mand for Canadian-made fine , ' 
papers from countries which} phite pulp to the United Kingdom | other grades from those mills} shortage in this fibre had devel-| its maximum capacity. 
formerly received supplies from] were some 20% in excess of 1940. | whose quota they produced. oped. 
abroad, Not all of these demands } During the same period exports to 
have been filled because, in aj the United States were also in- 
measure, they have been limited | creased 33%. Exports to the Unit-| paper field, all mills are operating duced groundwood production increase over that for 1940. This 
by the permits that can be ob-| ed Kingdom were about three and | at capacity, demand from the do-| and, in certain instances, United | resulted from government de. 
tained in relation to the export|a half times those of pre-war | mestic trade often making prompt} States’ news mills had to buy some mand, from the domestic and eg. 
shipments. 

Outlook for this year in the fine 
paper section is uncertain, It is 
anticipated. production will be} Canadian and the United Kingdom | paper mills should operate at ca-| previous year due to heavier de- have been put on an allotment 
maintained at satisfactory levels,| Governments required special | pacity during 1942, if not impeded | mand from the United States and | basis. Unnecessary colors and un. 
notwithstanding restrictions in re-| grades of pulp for essential war| by shortage of pulpwood or other | United Kingdom, and ‘the produc- | economical weights have bee, 
lation to raw materials. 

Chemical Pulp Booming 

‘Chemical pulp mills report ab- | within the industry whereby those 
normally active demand. In 1940| mills best adapted to the manu-| the demand for the first two or ; 
this branch of the industry was al-' facture of these grades produced’ three months of last year was not/ tional fibre brought about by war! tial purposes. 


wood to the rivers or reads or rail- ; 


ee PEEL ENGRAVERS AND PRINTERS 
irre ane - of 

: "Bank Notes, Bonds, Stock Centificates, Postage and Revenue Stamps 
bat and all Documents of a Monetary Character 
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:  ..-. Head Office: 224 Wellington Street, Ottawa 
throughout the world sought pulp|#) OY ae rs 









This’ reflected an overall in- 
crease in production of all themi- 
cal pulps of about 190,000 tons in 





rr 
the entire quantity needed and, excessive, but gradually this in-, it is expected the groundwood jp, 
Altogether 1941 exports of sul- | were compensated by tonnage of| creased until by June a definite} dustry will produce during 1942t) 


ce 


Heavy Demand for Kraft 
Specialty Field Active Drought in sara sections of| Production of wrapping paper 
‘In the lightweight specialty | the United States and Canada re-| for 1941 showed a very substantia] 







years, delivery impossible. of their requirements. port markets. 
Produce Special Grades All indications point to the fact} Exports of mechanical pulp in-| To distribute the available ton. 
During the past year both the| that the lightweight specialty creased considerably over the| nage for 1942 equitably customey 


needs. These have been promptly | raw materials. tion of dry groundwood by news- eliminated. Study is being given 
met by voluntary arrangements Groundwood at Capacity print mills was helpful in meeting | to devising ways to discourage 
In the mechanical pulp section, | this demand. Canada in the waste of wrapping 
Because of the need of addi-| papers or their use for non-essep. 





PAPER ON THE FRONT LINE 
ATIONAL SALVAGE CAMPAIGN 


By encouraging the salvaging of old books, newspapers, bills and other documents, 
Canadians can feinforce the firing power of the Navy, the — and the Air Force 


and thereby contribute to Canada’s war effort. : 


WHAT ONE TON WILL PRODUCE 


‘One ton of paper will produce material for any of the following: 

@ 1,500 shell containers @ 47,000 boxes for small arms ammunition 
@ 9,000 shell fuse component parts @ 3,000 boxes for aero cannon shells 

‘ @ 1,000 packing cases for two pounder shells 


- 


and these are only a few of the essential war products in which paper plays a part. 


OTHER WAYS YOU CAN HELP 


While the pulp and paper industry is daily setting new production records to cope 
with wartime demands, this is not enough. You can help by— : 


1—limiting non-essential uses of paper and paper products 
2—using other grades than in peace time - 

*  $—keeping to standard grades and colours, and 
4—eliminating waste . . . today and every day. 


‘THE Due AND PAPER 
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The edministration ae an ‘onaty uires 
willingness’ to undertake erp = han 
expert by men trained in such matters; 


‘Make sure that your estate will be 
handled 
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dor Uns pean nae ematted 8 : fa 
on Insurance in soche up $1.9 mil- 
New 
oN nmurance. sta tor_am- 
Total income t¢ new‘high record. |, 
Assets at highest level if history. 
Total insurance in force at Dec. 31 


2 i : 
; 


Montreal Trust 
61 Yonge Street __ 
J. F. HOBKIRK, Manager. 


i 


Tereals was $46.2 millions. In addition 


were 113 immediate annuity con-| 
tracts providing total annual pay- 
ments to anhuitants of $36,672, John 
Ww. pas president stated in his re- 
por 

New business’ f-- the \year, on a 
s ttled-for basis and business re- 
vived and increased totalled $5.7 mil- 
lions or about $250,000 less than in|. 
the previous year, 

Total income for the year and tota! 
assets both established new high 
records. Total income was $1.9 mil- 
lions and total assets $11.2 millions. 
Contributing to the higher income 
was an_ificrease in premiums and in 
interest’ and rents réceived. Pay- 
ments to policyholders were slightly 
above those of the previous year, 

_ 1941 1 


5,749,623 6,01 pH 
46,204,981 44,300, 
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A Good Name. 
For over 10 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product, 
Newsprint—Groundwood 
210,000 hp. Hydro Power _ mstanes capacity 
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Investmen: certs. 


ta SR HBR a Ei iS A: A ‘THE ROYAL TRUST 
erase aes es COMPANY 


New instirance ...,.. 
Inguranee in force ... 
Total income 


Liquid: agents ‘ 

Mtges. & int. 6.471,1 

Other net assets ,.. 1,520,989 1,620,295. 3 

‘909 "| Sa0n, Sea” 8.818.813 ge, leaving 
1.148 | mstates, etc. 1,896,073 1,776,850 | surplus of $20,167, against a deficit 


Se the year before of $27,169. In 1940 
Yarmouth Bldg. & Loan | the accounts; included management 
Net profit after all charges of Yar- 


Lee and directors fees of $13,545 and a 
a mouth Building and Loan Society. 


MACLAREN POWER & PAPER COMPANY 


Maciaren-Quebec Power Company 
The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 


> available ton. 
ably customers | 
- an allotment | 


reached $850,149, ($510,185 the year 
before). After raising provision for 
income taxes from $120,000 to $425,- 
000, netprofit available on the com- 


larger appropriation for share re- 


y colors andun. | 
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to discourage ’ 
te of wrapping | 
' for non-essen. | 


es 


Monareh Life 


Features of the annual report of, 
the Monarch Life Assurance Co, for 
1041 are: 


An increase in new insurance. 

A gain of $3.5 millions in insur- 
ance in force. 

Higher total assets, 

Free surplus up $48,000 

New insurance written during the 
year was $8.8 millions an increase of 
over $600,000 while’ insurance ‘in 
force at Dec. 31 amounted to $68.8 
millions. 

Total assets amounted to $16.6 mil- 
lions. Increases were shown ii hold- 
ings of bonds and debentures, stocks. 
, Mortgages and pdlicy loans were 
' lower. 

The avérage rate of interest earned 
on invested assets was 5.17% coms 
pared with 5.21% ‘in the year pre- 
vious, ~ 


Ow tA 2 4% 


Yarmouth, N.S., was $8,911 in 1941, 


compared with $11,974 in 1940. This |. 


equalled 49% on paid-up “capital 
compared with 6.4% in the previous 
year. Partially accounting for the 

ecline in earnings was an increase 

f $1,500 in taxes to a total of $7,500. 

Net mortgages held increased to 
$283,450 from $263,465. Real estate 
declined $2,000 to $4,267-while cash 
dropped around $9,500 to $435. Paid- 
up capital amounts to $183,848, down 
almost $2,000 on the year. 


Income and Surplus Account 
Years Ended Dee. 31. 


Transfer from: 
Int. acct. 
Premium acct. 
Ine. teal estate ..., 
Inv. profits .....665 
Tax income ....4..5 


Less: Expenses . 
Interest 
Taxes . 
Deb. int 


demption. 
Balance sheet shows investments 
a an average cost of $8,092,417, prac- 
tically the same as a year earlier. 
Market value of investments was 
$6.6 millions. ($7.4 millions in 1940), 
The number of shares alsa 
was $2,290,713, ($2,273,746 in the 1 
statement). During the past year 
114,757 shares were sold, and 97,790 
shares redéemed. In 1940 108,021 
shares were sold and 217,410 shares 
redeemed. Jf 
Income and Surplus Aecount 
Years Ended Dec 


47,069 | offering Nylon hosiery ‘in larger | 


mon stock amounted tg $83,596, ’ : 


AND BeBe CANADA 
+ Established 1870 


5-YEAR DEBENTURES ISSUED’ 


$12.49 a share. share 
1940 


>. TC 

Balance ‘sheet shows general 
strengthening with working capitai 
at $1,204,767. ($1,132,644 in 1040)" In- 
ventories are up slightly at $746,711, 
also accounts receivable at $677,350. 
ts rose from $143,040 to 

et additions to plant were 


In his report W. 


coming increasingly difficult to se- 
cure in sufficient quantities. How- 
ever, it is expected the new Cana- 
dian Nylon plant will be delivering 
yarn in 1942 “which will permit our 


quantities to the women of Canada.’ 
corre Se ree iG thagege 


' Less: Depreciation ... ? 


Tax. provisicn 


P. MacDougall, 
president, said supplies were be- |} 


DEPOSITS ACCEPTED 


Deposits and Debentures (31 Dec., 1941), $12,531)188 


DIRECTORS 
HON. EARL ROWS . 
President 


A. D. COBBAN 
Vice-President 


-* 1. © aupricn 
RAY LAWSON 
W. J. PALMER © 
-C. B, SHIELDS 


- GREAT LAKES 
PAPE 


Manufacturers of 


HIGH-GRADE NEWSPRINT 
| 


SULPHITE PULP 


‘COMPANY 


Tir. to gen. res. «.. 


Net 
Less: 


oer =. A modern mill affording an annual 
capacity of 113,000 tons newsprint, 
also excess sulphite mill capacity suf- 
ficient to provide 15,000 tons annually 
of unbleached sulphite pulp for export. 


G, C. Cumming, general manager, 
stated at the annual meeting that the 
termination rate had shown a decline 
for the seventh consecutive year and 
was the best on record. 

The expense ratio he noted also 


profit 
Dividends: .... 


Deficit on year 


*738 
Add: Prev. surplus .. ¥ g 1,742 


RG. MEECH, K.c. 
‘SEN. N: M, PATERSON 
ée% GEFABLL 
Vieg-president in charge 


Balance forward .... 
Deficit. 


Abitibi Power & Paper 
Company, Limited 


1S eee | Net. protst 
| General Steel Wares Loss: oe 
Surplus forward 2,480; Gcneral Steel Wares’ statement fot * f 


*Surplus. 


was favorable and below that for the 
a ious year. Mortality experience 
‘| was 46.11% of tabular expectation 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 
froquois Falls, Ont. 
Pine Falls, Man. Smooth flock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 


were 12.7% of the total claims paid. 
Poli¢y reserves during the year in- 
creased almost.$1 million and tote} 


Beaupre, Que. — 


9.9% of all legal obligations. 


and death claims due to the war |: 


special funds above jegal obliga- 
tions available for thé protection of 
policyholders. were $1.4 million ‘or, 


Northern Trusts ~ 
Northern Trusts Co., Winnipeg, 
profit in 1941 advanced to $41,185 or 
$1.37 a share, from $17,672 or 59 cen‘s 
a share in 1940. ~ 
Entire net profit was credited to 


surplus account, no dividends having 
been paid by the company since 1932, 


Surplus carried forward now am- 


1941 shows operating prcfit at near- 
ly $2 millions, ($1.6 million in 1940), 
the largest in some years, After 
raising tax. provision from $299,500 
to $440,000 and setting up special de- 


preciation reserve of $119,948 on war |. 


contract equipment net profit was 


— 
Surpiis >. 2... S ae oa 
Previa ace or. moe 923 
oe roilh, were Working ‘Capel 


trent assets 
urrent Mabilities .... 


$228,619, (70 cents on the common! working capital 
tc 


> 2 639,104. 


of sales “Tale 
a 


c ENGLAND 
Assistant to the 
President - and 


im | PAPER MILL AT 


“BORT WILLIAM; ONTARIO. 


TORONTO OFFICE 


55 YORK STREET 


aunts to $206,736. 
Guaranteed funds and trust and 
agency funds showed some contrac- 
Ba the year. Estates and trusts 
© mahagetnent now total $146 
Saittioas’ agzinst $14.2 millions at thr 
énd of 1949. ~ 


{ 
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Liabilities to Pabiie i 
As at Dec. 31 

1941 { 

i 


Port Arthur, Ont. 


Newsprint 
| Groundwood Pulp News Sulphite Pulp 
ont Grade Bleached ee Pulp 


UAL «4. 3940, 
New insurance iv... 8,643,542 ia: 
Insurance fh force ... ni 

\ | tte: al asset@.;.¢sc%3. 

Bonds & debs. .«. *: ah 
eae mg sine i103 us| 
Policy loans ...s«.. 
Policy reserves s.ssss Tul 438 ‘$23 13° pg 


Stocks” ave ee ws 
Mortgages 
Surplus €13,500 565.5 


CANADA PERMAN ENT 
‘Mortgage Corporation 


Guaranteed funds .... 609,891 
Trust funds 438,810 

; 1,048,701 
Secured by.: 


Liq asscts 7,507 
Mt@@s. & sale agmts. 1,041,194 
Other nei assets* .. 1,112,604 


2,161,395 2 
14 051 597 
*Investment reserve, amounting to $305,- 
908 ih 1941 and $315,505 in 1940, not "el 
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FINANCIAL STATEMENT 


‘for the Year Ending December.3!st, 1941 
PRESENTED AT ANNUAL MEETING HELD SANUARY: a 1942 


ASSETS 
Office Premises— 


Toronto, Winnipeg, Vancouver, Saint John, Edmon- { 
ton, Regi na, Malif lifax, Weodtieck- (Ont. and 
Brantford Ont) : -$ 3,496,500.00 |. 

Real Estate held for Sale = « . ~ - oi ‘512 2,280. 02 |.- 

Mortgages on Real Estate 
Principal « = ++$47,762,372.45 
Interest « + + = =, 900,967.42 


48,663,339.87 
Yeers fin on Bonds and Stocks = + © «© 44,883.94 
ears da aus anal 
ghee Bonds of Dominion. of Canada and. Prapiachs of 
30,398 Canada - ‘ahaa 
Bonds querentesd bs Doninion of Canada 0 
Provinces of Canada 
Bonds of Canadian Municipalities . 
Bonds eens by City of Toronto - 
Other and Debentures + 
Stocks, including $980,000 of The Canada Perm- 
anent Trust Comipony. (at paris «© *& « 


Cash— 
in, Chartered Banks and on hand - 


cae 
~ —. GE 


ducted 


Waterloo Trust. 


A one third inctease in taxés cut 
net profit.of Waterloo Trust & Sav+ 
ings Co, in 1941 to $8.72 a share ($9.6) 
in 1940). 

Ford S. Kumpf, president, notes 
that although many hundreds of 
clients bought Victory Bonds, guar- 
ahteed funds show an incréase of 
$321,835 to total $11.3 millions, The 
trusts and estates department, after 
final distribution of a number of es- 
tates, shows a total of $8.2 millions, 
up $273,079 on. the year. 

Income and Surplus Account 
Dec. 31 


LIABILITIES 
To the Publice— 


Debenture Stock and aici 
tu 
terest (£163,136: Tési4d) . 
Debentures, Sterling, and Accrued 
Interest (£4, ‘1 483d). + 
Debentures — 
Aectead ore » . 97,243,919.58 
Deposits ahd Accrued Interett. + 17,262)750.71 


Reserve for and Excess Pro- 
fits Ta ee in 1942: 4°. 175,000.00 
moma I er SE ae } 


Sundry 6.80 
$82, 599,947.38 
To the Shareholders— : eer! 
. r cna Stock subscribed and fully i’ 
- 566. poid — - $7 000,000.00. Sate 
- 98,452.62 Reserve Fund « - _« 5,000,000.00 
- 198,012.52 Dividend payable ond January, 
1942s 140,000.00 
1,748,575.48 Balance carried forward at Credit 
of Profit and Loss = « . . 405,962.82 
: 12,545,962.82 


4,093,004.36 ‘ 
$66,1 38,910.15 $66,138,910.15 


PROFIT AND LOSS ACCOUNT 


Balance at Credit of Profit and Loss, December 31st, 1941 - - -- + « $- 400,605.50 


Net Profits for the year, alter deducting interest on borrowed capital’ and 
expenses of management, alter paying Dominion Income and other Taxes 


. .$ 798,930. 50 
8 091,167.74 


ke 


Net earnings 
Less: Taxes 


2,890,872.67 
et protit | - 2,704,421.82 

Conting. Fes. 688,566.85 
W/o off 


96,147 
50,000 
4458 


ixtures .. — 


Surplus on year 


Add: Prev. surplus «# ai'sie 


Surplus forward 
Tyee pet share . 


Liabilities to Public: = 
de ae 
| 


YOUR COMMERCIALS CLICK 
IN THE TALL TIMBER. HOW|- oe mae 
“ABOUT THE SHORT GRASS?) ==? 


1,035,054 
i Secured by: 
ooo nisate seneed 4,412,940 


in each locality the preferred spot on| Other net anséis 1428-000 1.422.908 
the dial, plus the kind of cooperation ' 


ieee ones fi ision for all charges and losses other than 
dik ta stsdass tates due and alter making full prov - rg 
that is possible only in a closely-knit pepeatios kge those provided for hereunder, amountodfo «+ © ©s ° +5 « «© 
family of independent stations — these 


Hudson Bay Mige. | 3 . $1,090,969.89 090,968.88 
‘ : ' s y eI ‘ het - 

ate the factors that make All-Canada mbsrgrark pabesaeke myo os gy oy: Appropriated as follows: 

-the choice of shrewd radiosadvertisers. |527 #5 compared with $656 


couver had net profit in 1941 of $1,- | 
in 1940. Four quarterly dividends of Two per cent. each on vine paid-up Capital Stock $ 560,000.00 
No provision was made curing. the Written off Office Premises - - = + « ‘i 100,000.00 
Whether you want coast to Coast y Toil balance ‘staet Mone ene ¥ nstaned t6 Tex Reserve ee Se Se ae 95,000.00 
coverage or only cef- $00,115 sgainst 900.003: in, 1600. : Be. Balance carried forward at Credit of Profit fend Lowi. ae 405,969.82 
serve for possible loss vn properties : 
tain stations, -All- oer for sale st tess than book "Fins 968.88 
Canada will do a job for a with $6449 in 1940, ree coeeitns R \ 
you—make your story : having been sold during. the year ' BOAR D OF D I c T Qo n s 
I and Deficit in GORDON RDON OSLER 
effective in each individ- e 3 Years Ended Dec. 31 : JOHN, A. ROWLAND, “ : 
ual locality. Ask your SAE) | Receint ot Se ee . ee 
agency about the All = | 
Canada Stations of 
write us for the facts. 
ADIO FACILITIES | 
CALGARY + VANCOUVER 


Wate goes in Truro won't neces- 
sarily go in Toronto. Victoria 
and Victoriaville are separated more 
than by just a few thousand miles. 
They're shaving in Saskatoon when 
they’re lunching in La Pocatiére. 
Only by national spotting can your 
radio advertising attain. maximum 
effectiveness in all markets, 


690,357.32 


In national spotting —in getting 
your radio advertising over the right 
station in the right locality at the right 
time to reach the right people — you'll 
find, as others have, that All-Canada 
holds the answer. Thirty leading sta- 
tions throughout Canada, commanding 


. Ms 
Fes View Progen 

JOHN R, LAMB 
ce G. HAROLD AIKINS, K.C., Winnipeg 


CHARLES 5. ROBERTSON ramen te 
| er ee 


Deficit forward ....,. 13,021 
paren are ein Cries ‘Sone 


ALL-CANADA 


MONTREAL ¢ TORONTO © WINNIPEG + 
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a3e Nov. 68 94) 9515 3.25| 5 Oct. '48 110% 6 Mar. 
13 Perpet’l. 934 941 3.17| °S Dec. 60 120) 1224 3.38 
Dominion Guarant’d Bonds | 54 July °46°109 110) 3.01| *%-Payable Can.. y: 
&. &Calculated ! 
eS. Can. Nat’l. Railways: Ont, Hydro Commission: ec to call 
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i: | 8 5.5|Bk. Can. Nat... ..../(145 bid — asked) 

i 8 4.3,Bk. Montreal .. , 126189 189 188 188 16i| 1 ... Halifax Fire ., 
oe | 12 44 Bk. N. Scotia.. 5272 272 272 272 3a; . .|Ham, Bridge .. 
252 | 10 4\Bk. Toronto ...| 7252 252 252 252 35 i2-+2e 5.7,Ham. Cot., pf... 
81 20c ‘ ‘Barber Ellis ... eves \9 (7 bid — asked) ; 1,50 | .{Ham, U. “mae 
4i|. + -./Barcelona .. ..| sss] (— bid — asked) 5. 73| 5 6%! Do. pref. .... 
. . +«-|Barker’s Bread | +++. (.35 bid 1.50 asked) 3 \20+10c. .|Harding Carpet. 
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paid at 50% of cou in aeteeete*® 
BE "47 974 99 3.20 i on rate 26, ¢Aamindabartle «+ «ae000"* 5 
‘ov. 20 | a at a premiu mipriage -s+rrs***** 
34 Mar. 48 98) 100 3.25 | funds. s Repmlun. Sa Gioid «noes 446 
33 Mar. '59 98 99) average maturity. 4 Belt a een tr 
ees +lec 
: Se tress... O6e 
; Sa MSF a8c 
a” eeeowwaeeerr*’ 
Unlisted Stocks — Pan... 
Feb. 3, 194% Furnished by A. J. Pattison, Jr. & Co., Torontg 
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Industrials: Bid Ask. Bid Ask. Bid 
Acme Farm., pf. 47 ... | Morrison Br. un 41 6 E . 
Andian National 27) 293} Moirs, Ltd. 18 Bo: > ae 

glo h 7k 8 | Neilson, Wm., p. 100 .. | Continental 1... % 
19 - N. Meth. Ldy., p 55 Crown, fully pd. 265 
866%: On‘. Tobacco, p. . 18 Dominion Fire . 1% 

1° eo ; a 7 |D. of Can. Gen. 110 

9 Empire, 25% pd. 5 
64 Excelsior 38° pd 76 
704 ~ Pp. 23 | Great-West Life 193 
108 Stand. Fuel, p. . i Federal, 25% pd. 52) 
Halifax Fire ... 15) 
Imperial Life .. 269 
Manufac. Life . 215 » 
Monarch Life .. 324 
23 National Life .. 10 
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131 14-25¢ o(Bathurst Pr. ... a 144 144 14 14 2 | : | Do. pref. .... +++] (21 bid — asked) 
i aa Do. (B) ... .-»| (2 bid 21 asked) 11%} ‘$62he Hinde & Dauch) +++-/(104 bid — asked) 
: Beath & Sons.. ‘| (2) bid 4 asked) 20). vee /Holt Renfrew.. eves} (> bid — asked) 
.|Beatty Bros. ../ :: 8 63 63 «63 33.) . Do. pref. +e«.| (40. bid — asked) 
5.8| Do. pref. 1/1011 1038 103 103 16} 2 11.1 Honey Dew ...| 13} 146 1 18 18 
78} Do. 2nd ) ...| (75 bid — asked) 4S-154 ...|H. Smith Pap.. ; ~ 18) 13 132 3 2 
.|/Beauharnois . 805." 93 9% 98 98 99 | 6 6! Do. pref. .... 10,99 99 99 99 
7.4 Belding Cort. .. 10} 80 81 81 81 93} . . Humberstone S| «s+| (= bid 9 asked) 
5.6, Do. pref. | (— bid,— asked) Sh. ../Hunts (A) oso «, (— bid 7) asked) 
5.3 Bell Telephone. | 540/149) 1494 148 149 Tis Do, (B) .| (— bid 8) asked) 
63,30+-5¢ 5.2'Bertram & Sons| |, (64 bid — asked) 531, 4 7.3 Huron & E. Mt. ..| (54 bid 55 asked) } 
8.6|Biltmore Hats.. | 70267 a 73|80c ...| Do. 20% pd.. 8 8 e's 
.../Blue Ribbon...| ,...| (2) bid 3 asked) | 1,00 1.00| .  -..|Hydro Electric. .(.30 bid 1.00 asked) | 199 ~..\United Distili . 
7.7, Do. pref. 55| 31 324 32 = 32h 200 | 10 5\Imperial Bank. 200 2004 @3\United Fuel, pf. 
5.6 Blue Top Br, A.} 16; 103 103 103+ 103 275 | 15 5.4\Imperial Life .. *tin's 
oe], Dow (B) 2000s} 30103 8 8 8 94 83)50c  5.7\Imperial Oil ...|, 
6.2,Brant. Cord. "pt. |(208 bid 231 asked) |" 118|40+22jc 5\Imperial Tob.. 
\..(Brazilian Tr. ..| 3370) 8 =8) 78 78 716%  4| Do. pref. .... 63 Viau Bisc. ..... 
50+10c. ./Brew. ome. | 10) 5 Si 5a OA *  93{ 1 10.2/Indust. Acctpt.. 93 9% 92 92 Do. pref. .... ..+./(482 bid — asked) 
4.6 eo =a G. «-++| (6) bid — asked) 223! 3 ... Inter-City Bak. bid 33 asked) } 
6.7, Do. j (903 bid — asked) 39 45+1 ../Inter’e Coal ...| - bid — asked) > 
G2Brit. Amer.'Oil|  1525|"16) 163 16 166 120| 8 ...| Do. pref. .... bid — asked) ; WwW, Y, Z 
. B. C. Packers.. 21,14 15 15. 15 2 11.50 12.5 Inter. Bronze «s E : Co-op... 
9.7/B. C. Power A. 175| 21) 203 20 20) 22/150 6.8| Do. pref. .... }(21) bid 22) asked) 50¢ 6.2\Wabasso Cot...{  ....{ (30 bid 40 asked) Un. Steel. A pf. 21k 
...| Do, (B) | (1) bid 2 asked) | ¢, 25} 3c ..(Int. Coal & C..{ —,..3;(.28 bid .40 asked) 8.9|Walker-Good. .| 745; 441 45 434 44 Viceroy Mfg., c. 12): 285 
-. Bruck S, Mills. | 155) 4) 5; 53 53 7. . Int. Metal Ind..} 20; 7 7k m7 4.9| Do. pref, . f 1055; 202 203 20 20 : s¢ 2 _ Trusts & Loan Stocks: Tor. General 4} 
Iding Prod..;, 361) 124 12) 114 11) 95 (6-4-6 6.1; Do. pref. ..+./(95 bid 100 asked) | 395 1, “| Walkerville Br 685/1.00 1.05 1.00 1.05 z 51 Wright-1 2 ; a : : i i 
, | (8 bid — asked) 93 646s 6.3| Do. pref: A.. ».«-/(90 bid 964 asked) We -« {135 bid — asked) 034  .034 2,500 + a 
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4. 1034 084.08 83 eae: Fire. 

: ; p : , ; estern Assce. . Le 

111 | 5 4.5 Int. Mill, pL «s+. 111) bid 115 asked | +9, i 4 i i ..«+{1,00 bid 1.40 asked f ” elec feoahs ic, 

’ i: 34| 2 %.7\Int. Nickel ....| 1764) 34) 342 341 342 3 Ras ond (19 bid 22 asked) Theatre Stocks: Gold 4c 
1574| 7 - Do. pref. os. 7| .. 1572 157b 157) 2 S ‘ (50 bid 75. asked) 


: ! | : ; Comm. Fin., ©. Allen's, St. Be eccse= 198 
s ord : ‘Int. Paints ....|  ..../1.00 bid 2.50 asked 7 gene eee bid — asked) Oil Stocks . é c 43 Cath., units .. 51 . #4 
$70 -70| . ...\Calgary Power.| ....| (— bid — asked) 25ca 7 Do. pref. ..+| «+e /(124 bid 20 asked) (— bid — asked) 

oe ais 6| Do. pref. eeee|(— bid 100 asked) | |” aj a 


9d-Co n + 
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: 24... | Guaranty 03 |Loew’sLondonp 2° } a tite Ceiaeseee 
Tr * o? 7 " . 
‘Int, Pap. && P.. _«s+.|(— bid 19h asked) | Ltd. v3) 50! or 104'\ 108 104 tn Se 0k Kame Cas. Lee. f : ; . Pp. 50. 53 | Manst. a. > a) gold alganacess 3 
Canada Bread.. eov.| 423 bid 3 asked) 1g Se Bey omg vees (— bid 66 asked) ; | ae 94) 94) 94) temas Pad, 280862 3 ° 9 i - ae oe eimai ae i 7 Dacaap ane 
103 , 2)103. 102 102 102 1 BiInt, Pete. .....| 2214) 122 123 12) 121 6.2|Wilsils ... .... 161 16) 161 163), ° 104 Aja TH bid : ’ Savests pee Srereeee 
45 v1. 43 bid 46 asked) \lint: Powers... ..| (24 bid — asked) | 1, . {Winnipeg El. a] aiiionie. 0 90 ly, adian.. ies Se Bias. : Jtrast’. > 38 Cam Inueetare ait Shares Hind Oreille «+ss4+++5 5: 
cast 540, 5 5 5 5 a8 7.284 8! Do. pref. . 25: 873 86 85 8 : 3 ee SE AN nage «oes |(— Did 1.15 asked) | J i Dominion... . 7,3 ‘ Guelph . Yo ie rs . §..<¢ - Gold sescoses 
(Canada Cement) 153 5 5 44 42 . 103) . (qs. (Int, St. Rity. A:} .....! (= bid 10 asked) . saef Do. pref. ....] . .00| (14 bid — asked) ‘053 (05 Brow: 7700. 055 058 «105.058 , 5p Lees Feend: un. a SBE Co ccceeeeess 
6.4) Do. pref. ....| 659/101) 102 100 1014 31. oe], De. (B) . esas! (— bid 4 asked) 78} B.7\Wood A. & J. pi .+e.|(74 bid 844 asked) 20. 1. ¥ hee ; : : : . Secs Hold... pt. 18 mele Crow «cn eeeee<+s 
:iCan. Cr. Gtone.|  ....! (@ bid — asked) 34. . Ant. Util. . 6) 3 3 3 3 55 | ...|Woods Mfg. pf..| ..+s| (55 bid 60 asked) : : CE, lvsel Os ae . cg | Dales Corp, A 19 reer Develop. «--++~ 9; 
4.9,Canada Cycle, p| 10,106 102 102.102 | 39 .08| |  ..-| Do. (B) ..+..| 100).08 10 .10 10 ‘ lyork Knitting..]  ..++| (4) bid 54 asked) 0 C SS ri be « .-» asked) : 1 ' err 1 
7.9C. & D. Sugar.) 305, 193 193 19 19 , 7| Do. Ist pref. veae| (= did’ — asked) 29 , hess f ; Es c 7 sreisetehe ese Power Issues: 
83.Can. Forg. (A).| 25 16 18 17 18 . 7.1 Zellers .... s+] csee| (AL bid 12 asked) |No 30. thousie BR YS eae mel $i ; 73 So os Se 
7.7, Do. (B) \...0. «»+.| (18 bid — asked) Be K, L 6.1) Do. pref. ....; peau (24 bid 25 asked) |) ‘ . ) ms % ‘ 102 
«eal -+-| (39 bid — asked) 


Do.. pfd. 
; ; ° a>. e ; ; eae vba . - |Gt Lakes Pr. p. 102) 1% 
: : , n ; Sag ts he's . ny Ce 34 Insurance Stocks: Int. Util. $1.75 

a ese. (14 bid — asked) Det Bees ) Quotations: #1941. § 1940. @ 1939 * 1938 se 
.iCanada Life ...| “..... (— bid — asked) cere ee joo ee ees ? 
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ae oothills . ‘% .9 .80 | Minn.&Ont. P. c Canada Life ..... 365 380 Do., $3.50 pf. 29 
; Do. pref. ....|  s0es/(= bid 115 asked) | On account of arrears id net tal pong? St ek Pe 
+50c 6.7\Can. Malting ..| 124/37 38-37 /-37h » Participating. ¢ Paid in 1941. at tage oo : . rire. ER ag 
12}Can. Nor. Pr... 25|-5 54 5 5 > | ‘ Seliger snes “e tid 10 sed’ * Paid in 1941 after corporate income tax. s : Home vee 8 ; 2 ' Gee ae ee or eet te 
eit eae te sahkee ae ee 40 |. ...Lake Sulphite .|  .s2.|( —bid .60 asked) 
$Tcas. Rockers «3 Gite: iat eae 5.7\Lake of Woods.| , see./(17) bid — asked) 


6.1; Do. pref. ....|  seee|(115 bid — asked) a Bees 3 i Mode! ’ . 
--,Can. Starch ...{ +.-| (9 bid — asked) | "43 8.3 Landed Bank y+] see (QTL Did 54 asked) “Mining Stocks Be 04 044 bid. "05 asked) Unlisted Mines 
°< oe ee 2 sss gp tle at = 8h 104-12h¢ (Lang, FA. Gods voee/ (104 bid 154 asked) Week Ending February 2 d ordon. . 4.2... : j , : 


| Toronto, Feb. 3, 1942 
2h. .|Langley’s .. «. sees} (— bid 1 asked) ? : se ; A . : ; b 
2812.50 8.7; Do. pref. ....| 567; 282 293 28) 29i Do. id 25 asked . ‘Nose High Low 40 35 1,900 35 40 35 40 

74|40+10c 6.9!Can. Vinegars | aT ae a ee 20°} 3 ee pref. no0-) | +25.) a b ked) c 


i § F 3 a ‘ Bid Ask Bid Ask Bid Ask 
| Sales Jan. 26 for for . Close 03 
52; 4 7.6Can. W. Cable. 22155 53 528 53 oo ee eee Becord « 1g: oe oe Company > 
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Be toleeee 


mn ee 


ee 


j d 034. ‘ . ; Dona Pat 01 .01) | Martin Bir’.01j .023 | Pelangio 01) 
9|. | .../Legare, pret. et 10; 9 9 QO. 9 i (or last) week week Feb. 2) ¢. -15 Pacifie Petroleum . ies. 03. Eastward .08 110 | Mata Can 02 .022-| Polaris 02 mn TUEES +. «-neerenses- ant 
ate ae De. = Be 21 30c --. Levy Bros. 5... .:,.| (2 bid 32 asked) No *.30 | .%5 | O (90 bad eae 08, Mata Con 13 .. | Propri'y 3.65 18 Maite Amulet s<..--+-- 4 
1061650 6.1| Do. pref. 15}108 1063 1064 106i : ‘Lindsay. ©. W..| 5.2. Gi bid — asked) T No 19:25 18.50 
-|Can. Bakeries . -++-(1,00 bid 1.50 asked 50 | r Do. pref. wessl oases! (50 bid. — asked) 7 UI 
i Do. pref. °° '(494 bid 52 asked) 24 14 1. 25¢ ‘52 Loblaw (A) ‘eer 725: 248 241 24 24 ; 9 Ni 045 024 
53.Can. Bk. Com. 22/151 152 151 1515 218;1-.25¢ 5.71 \B) Se 365,22) 228 212 213; 1 | “004 _G 00} 00h. OF! 5 160 1.15 J re 
. Can. Breweries, 2620/1.20 1.20 1.10 1.15 Re. ° i , 30 ian.. ( t . 04.034. Unites 4 Oe OCS f . | Hayes Cad 022 34 
10.6 Do. pref. ....| 503; 29 29 28 28 s io *, t Sia .35 bid. ,50 asked) Ab. .064 VY cigeoes 17,200 — . ll 09.084) Argos 053 . Hoyle flew Be 
50c 7/Can. a, 10|-29 29 29 29 M Ar vege : . . ‘ o Hugh PaP .03 05 
4.8| Do. pref.’ ..+-|(105 bid — asked) : 4 A ee 2 
10, Can. Canners . és 125, 53 5a 5 5 ) 


O44 ley Hutch Lke . a O18 
, : ; Ashley; ... ay te id. ; 5 ; Keora 14 
275; 214 214 20 20 5 x +o Rooeene ae sees! {— bid — asked) 08. +. ke ae asked) 


: Northland | Sachigo 4.50... | Dividends D 
z “ Kewa Ol .03 

1005, 9 9 9 9 |. ... Mackin. Steel.. (— bid — asked) : ; Gold 700 «1.36 «1. -% 1. ; z b 02 Kiena. he 01 02 Norwin & eee: i 

++» Can. Carée Fd’y; 730 5h 52. 54 5h] | 5 8&3) De. pref. “snl +s+|. (55 bid 75 asked) es ie Sea be Kirk Town 07. 00, 

..{- Do, pref. 405| 22) 24 223 24 i}. ss.'Maclaren Pr, .. 430: 151. 15h 15% 15% Bes 


oe 18 .21 | Presdor 04 & 
a 
it Nopwin | Sepha ae This 
\t1. ; Beg ‘ Bias Kirk Town .07 .08 
251,1+1 7.7\Can. Celanese.. 115| 26 26 253 26 |. ....M. L, Gardens... - Sb 8S : 2 - : f . i . 4 
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| Mof Hal n .01 .02 | Queb Mn .14 15 (fright-Harg.. ««-+» apc +2 
Mocshla  .003 .013.| Rahn Lake .003 ij nir rae tba bess 
Moshtr 06.08 | Rand MI .13 15 tn 1941. *¥ieid | 

McManus .01) 02 | Red Lake .. O Finite 

Nat Mal .30. .32 Ritoria 012\.04 

Nickel O 1.40 1.60 Rouge 02 

Norbeau 12» 15 S.A.G.A 1.” 
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-. 16 Shenango 

ane oe a (New) 3 ae 
3 oO. . 2 | 
123 |7460ce 6 Do. pref. ..... {| 120/124 1249 124 124 51! 40¢ 7. Do. pref. ... | 5, 61 5) Sh Numalake 09. 13 Savouer 1 r 
22): 1 4.4 Do. Rights ... «++./€224 bid — asked) ry ° -.|Maple "Leat M..| 390|- 3 23. 2 Catenk 044 | Smelters " 
17| 2 11.8Can. Convert...|  ....| (17 bid 18 asked) i Do. pref. 100 4: 44 43 044 | 1 
7 (4:2 5.9Can. Cottons ..{  ..../105 bid 1071 asked 15 75 +10c "3iMaritime Tele.. } {068 bid — asked) 4 
114| 6 6&3) Do, pref. ....|  ..../(114 bid — asked) ig | 70 4.2; Do. pref. ....|  ..++| (17 bid — asked) = 
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O'Leary .03 “Springer ..11 13 
tS. «».-(Can. Dredge ... 75 14 #13) 12 12) . Mareus Loew's. oes (17h bid — asked) 

993! 6 6,Can. Fairb. pf. | «++-| (95 Did — asked) 100" \1+-70 Do. pref. .... ..+s| (93 bid — asked) 
15 ao 13.5 Can. For. Inv... <i bid 25 asked) . 1.50]. ..|Massey-Harris . oe 50 1.80 1.75 1.80 

104 | 7.6| Do. pref. .... --{(105 bid — asked) 503). . 

210 | eek; . Gen. \(210 bid — asked) 2i,. ~...|' Do. com., new 20 ie 3° 2 
74\50c 69\Can. G. Inv. .. Meh: Ba 113). «.»| Do. pf., new.. ae Be 118 ii 
33, 25c -|Can. Ind. Alc.. 33 3h BA 8A 31) i ...'McColl Fron. .. sal 4 33 
2 | 25c Do. (B) ai ‘2 2 88 | 6.3! Do. pref. .... 25! 914 95 oli * 

157 | 6 secon Indust. B.. 59 160 157 160 R 1.00 : ... Melchers .. ... .. «411.00 bid 1.25. asked 

172 | 7 4.1 Do. pref. | -+++|(169) bid — asked) 6 | 60c 10} Do. pref. .... 40| 6 6 6 6 

25). *>.:.!Can. Int. 1 Tr.. .|(.25 bid .40 asked) 21}. ~«...'Mercury Mills.. + 13| 22 2) 2h 2h 

402 5| Do. pref. Br} ace | (39 bid 50 asked) : 45 ‘2.50 ...'Mitchell, J. S.. seee| (— bid 50 asked) 
12/:1 8.3/Can. tt. & Pr.. -+../ (12) bid 13) asked) 113'1.50 12.7'Mitchell, Robt.. 640; 12 12 114 12 
si, . . Can. “Locomo.. 63!. 9 9 Si 15 (80+40c 8|Mod. Contain... «see/(— bid 15) asked) 

-60 | 4c Cam, Marconi. .| “nnet \(.60. bid — asked) 9713'5.50 5.6| Do..pref. .... «sesl(—— bid 100 asked) 
15 (50+-70c 8/Can. Oil .... (— bid 19 asked) : 1h. ..|Monarch Knit... sees) (— bid — asked) 

1221; 8 6.5; Do. pref. .... -..| (123 bid 124 asked) 62 | 7 .| Do. pref. ..0.| “> ..+.| (30 bid 65 asked) 
5a; . -..|Can. Pacific ... 6 6s 6 6 5\|4 6.7 Montreal Cot. .. ++--| (61 bid — asked) 

251. «oe C, Pr. & Pa. In.! 35) 35. .23 ..28°* 25 aM 7 6.1|. Do. pref. .... #.19)1113 115 115 115 

a” |. eee| » Do. “pref. ' 20,1.50 1.50 1.50 1.30 ; ...\Mont. Is. Pr. .. .{(.25 bid 2.00 asked) 
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Orpit 043. | Thomson .12 . 
Ossian 001. |. Tobico -. At 
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Dayton Z oo 
Delpine 04 
om oat 003 003 
Bey Maceo! ; : : ‘334 iNew). 074.08) 
.. bid 00 ) 


Indian Mines... 
Island Mountain. 
Inter'tl Coal 


eS One = ice 1s| Corporation Bonds _ Supplementary Stock 


Meliilivray Creek (Supplied py invatteneias Dealers’ Quotations 
ait wen eer eaar CPurnishied by Giaxton, Cherry & * 
| Public Utility — fnt. Taine 


F. 2 
Issues: 7 Due Bid Ashes Bia : 7 on es Bid Ask. Bid 
eb.3 Jan.27| Miscellaneous am : 
“45. 140 a7 |*jAleC HBR. 5 50 91 11) 94) fAllens Tor. Th,, Pt eg ne ee 
( 014 bid 00 asa Assoc. Tel. & T. 53 ‘35 70 Atlas Steels, 7% bia. re 106) pital Trust ...«.«-+- $1 
(.43 bid... asked) 4 4) '60 | 99 Brinton Peterboro Cpt. 40 hadian Oil, c. .... 25¢ 
‘61 mm’ wealth Intl. 
. Breweries, pfd. 7 
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(Old) 02° .04 Y David’n 2 M 
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° .>./Can. Vickers .. .-| (24 bid 3) asked) 22 [1.50 6.6 Mont. L. & Pr.. 2144| 222 23 22 © 22). 
20]. ..»| Do. pref. 
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45} 23. 24° 233 235 50 | .| Do. Notes ... 456} 50 50 50 50 
81) 1 .C. Wallpaper A.|—....| (91 bid — asked) 13 |1.25/ 94 Montreal Loan.| ....} (13 bid — asked) 
10 | 1 | Do. +B) .i..| (8 bid 10 asked) ‘ 10}. Mtl. Refrig & S *..| (75 bid — asked) 
42| 2 48Can. West’ho’se .+-»| (42 bid — asked) 114/125 ...| Do. pref. * 40] 11) 124. 128. 124 
18 |1.50+25ca/Can. Wire Box. | 20, 208 18 18 18 231|°1.96 ..|Montreal Tele../ 9| 24) 23). 23). 23) 
1.05 |. .\Capital Estates 267 1.07 1.10 1.05 1.05 16|°. _...\Montreal Trams| 20.17 16). 163. 164 
1194, 5  43/Carnation, pfd.. 5/1193 1194 119] 1st 43 '2.224-661 61/Moore Corp..| 220144 45 44 443 
6| .  .,./Catelli Food ...| 15; 6) 6 174; 7 3.9| Do. pref. (A).| 201174 178 176 176 
8|75c ...| Do. pref. .... seas] tow bid 10%apked) 260{ 7 2.6; Do, pref. (B).! 6'260 264 264 264 
1.50] . ... Celtic Knit ... eee) (— bid — asked) | t¢. .05 .(Muirheads .. .. ssee/(10 bid .20 asked! 
5.5|Cent. Can. L'n. ++++|(125 bid 145 asked) 1 ant Do. pref. .... sedal (— bid — asked) 
5.Chart. Trust .. ++| (— bid 80 asked) j ' 
...(Ch, Gai Wines. ..| (34 bid 32 asked! i 
.+»(Chem. Research} 1400) .12 .10) .10  .10) N, O 
++ [City Gas & Hi. .| 1.25 bid — asked) 3 
“Sigoast Brew... 100) 05, as oe sae 7.9 Nat. Breweries. 5O1| 252 253 24) 24) 
-'Cockshutt Plow| 540, 6 6 Sh 6!. ; 4.5| Do. pref. .... 35) 391: 39 39 » 
.(Comm. Alcohol ; $6." 2) 38-8 ris ...|Nat. Grocers .. ress (4, bid 5 asked 
6.7, Do. pref. +++} (6 bid 63 asked) 4 5.8| Do. pref. 95| 261 26 25) 253 
.|Conduits Nat... | (38 bid 43 asked) . _«se|N.. Sew. Pipe A. 25}. 8 9 9 9 
5.8 Cons, Bakeries. 1°(10 bid 12 asked) 6.1'Nat. Steel Car. 150; 33 433i 33 33 
.., Cons. Div. Séc.. ..++/(.01 bid — asked) 5.9\National Tr. .. ..s.|(136 bid 140 asked) 
..-| Do. pref. +! (7b bid — asked) ...|Neon Prod. sees} (— bid — asked) 
--» Cons, Paper ... \'3 3 3 3 41.1\Niag. W. Weav. +as-{(174 bid 182 asked) 
..-|Cons, Press ... sees) (— bid 4 asked) S20 342 > ..|Noorduyn AV... -«++| (2) bid 3 asked) 
-(Cons. Sand, pf... ....| (75 bid 82 asked)| - .\North Star Oil. ‘ eS. SSS 
50 6.5\Cons. Smelt.. 1393! 39 39 38) 38) “24 35¢ 11.6] Do. pref. 10} 3° 3 3 3 
6.2|\Consumers’ 7 ‘ as 130 130 130 8, , Le a ..e«| (87 bid — asked) 
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Can. Col. Airways..., 21 22 
"60 ‘ *Can. Gen. Rubber, pfd.. 24) 
= Lee CHR etna n 6. Ve. yO ch 
: “3 (2 par) 1. 2.50 
45 ' Cap. Wirecloth, p. ..., 

49 Cawthra Apts., pfd. ... 

"69 Comm, Life, 10% pd. .. 

= Corrug. Paperbox, c. .. 

Ko Dom. Alloy & Steel, c. . 

3 ; Dom. Life, 70% pa 

a ao | Dover Industries . 

55 és Eastern Steel, pfd. . 

tFort W., Hotel, units . 

Hart Battery..com. .... 

Imperial Varnish, c. .. 

Indust. Accept., 5% p. . 
London & West. Trusts 
*Monarch M.tge. Inv. un. 
Mount Royal, new com. 
5-4 Paint. com, ... 


Nat i 
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15) - Century Mining: . 
1,20 Chesterville 


~_ > oo * 

. 
ot 
me x 

~~ 
aR 
* 
UAawg 
_ 


Sue BSB ps 


i pssee.3 


88 
% 
BE 
& 
2% 


sassee=: 
z= --- 
se esey 
s2sans 


39.00 38.00 Cons. Smelters. 
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*Power Sees. ; Ss 
[Quebec Boh. 4 ‘iN. Amer. Elevator, > 


St. John Mry D., 
Seal-o-Sac 


Sigigts 


ers Finance rts... 114 
Viceroy Mig., 6% pid.. 23 
2 Waterloo Mfg., . c:., & 

53 Wentworth Radio, * 2.00 

a3 West. Can. Hydro, a. 10} 
7s 2 4 West. Life, 10% pd. ... 9 
65 “Issue carries arrears. 


tc tl i 
“Industrial and Realty Issues: urrently paying on arrears. 
tAbitibi P. & P. 5 S373 " 
Do., C.0.D. .. e S372 . ont’d 
"Acadia Sugar «. 38 ir : Corporation Bonds (C ) 


8 ‘8 5 s S Peper’.’s 5 60 ast 13 

, rain. » ‘ oirs Ltd 53 «89 

tala. Pa. Gig $ - $Mtrl. Drydocks. 5 48 «682, «8h 
| Atlantic Sugar 4 51 Montreal Apts..4 °54 51 54 5! 

‘B.C. Pulp& P.6 ‘50 Nat. Grocers ...4 ‘47 101) ... 120i 

“ype eee ee 33 | N.S. St.-Coal . 1°63 “a ml 

*Brown Co. .,... 5 764 ae one. be e - os mane _ 
- | *Prov, Paper ... ‘5i ae lebec 

965 | Reliance Grain. 4i _ 99 
1014 tRestigouche Co. 6 “48 ‘ 


- 6 2 6 me 


3.50a/Corr. P. Box, p (50 bid 65 asked) 5) . pref. +... (1083 bid — asked) 
15 61/Cosmos Imp..| -/(192 bid 20 asked) 8) +} « Aa loaanbk aah eee ae 
8.7\Crown ‘|. sss [22 bid 244 asked) s sees S515 152 152 1 
.../Crown Oil)’ 2...) da bid — asked) 6 }-' acee HUE 3598 nshced 
9.4.Crow’s No@oal.| ..../(301 bid 32 asked) . se os gent ce i: 
... (Cua Aircraft ../ 100,.70 .50 .50 .50 “tot oa ieetigte 2 wyio. 19 10° 30 
3 aou4 wssesl ‘eeee| G— Bid 11 asked) 
D, E ; »  “"\ C110 bid 120 asked) 
at esd sel ~ sees! (— bid .95 asked) 
...|David & Fre. A. .-.] (10 bid — asked) oY PAR ._ pref. 50) 3 2h 2h Ok 
(Sie NG, ABV dene (— bid 2 asked) | #0 Ott. 5 ....| ( bid — asked) 
.. de Havilland .. sees} (7 bid 8 asked) +-50c |Ottawa El. Rly.) ....'(14h bid 16 asked) 
.| Do. pref: .... «..-| (75 bid 80 asked) 12/Ott. L, H. & Pr.| 305, 44 5 .43 +5 
-/Dicher Sarg “e 55}1.00 1.15 1:15 1.15 6.2; Do. pref. ....| 8 680 680 (80 
ttl ses| 228 23 231 22 : 
22) 
135} 971 974 964 971 P, Q, R 
; (30 bid — asked: 
.| (75 bid 84 asked) 
fits 7/188 188 188 188 
$.1/Dom. Bridge . 186| 23 233 23 234 
ee Coal, pt. ‘| 205} 15 15) 15 
2 25; . m. Enginee a+++| (20 bid 26 asked) 
19 173)14-25c ‘és\pom, Foundries 140} 18 18 1723 173 
1063 105 | 5.7! Do, pref. .... 3/1063 105 105 105 
110 110| 5 4.5 Dom. Glass....|  ..../(110 bid — asked! 
151 150! 7 4.7). Do: pref. ....| 51/150 150 150 150 
25 |1.20+40c 6'Dom. Oilcloth,| ....{(25 bid 26) asked) 
i .-([Dom. Scot. Inv, -»e-[ (50 bid .75 asked) 
Do. pref. «+ e-/(244 bid 25 asked) 
er au me — gaked) 
. 6) 
ings 44 430 4h 
20) ry 44 44) 4 
35; 855 853 851 853 
5 82 82 
+++|(152-bid — aed 
(.75 bid 1.50 asked! 
1 32 
gt 8 348i 
4)°6 Sh Si BE 
| (— bid- — asked) 
:...| (6 bid — asked) 
‘6 sai] 150.50 .50 50 50 
oitid ae 70|.7 8) 8) 8 
10, East Steel .....| ..../(10 bid 118 asked). 
-»» East Theat. .... sees) (6 bid — asked) 4.8 Russell Indust.. +.{(152 bid 16) a 
.»- (Easy Washing.. sess] (3 bid — asked) 4.7| Do, pref. .... ~ 31692 150 ” 150 
«+.|Economic Inv... accom (+ bid 25 asked) 4 
+++ Electrojux .. .. ° (— bid 32 asked: i] ' 
ic 95 bid 29 asked 
asked) 
...| (2 bid 4 asked) 5}05 105 105 105 
n+" latte Lite’. 7,5 4 4h 4 = 34h -..|Sangamo wre (30 bia a 334 asked) 
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F, G 4 Je 50c eats & Sa + 00 ORE OOS eames 
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“frie ws ‘| % ny ee a +f aan cae 6.7 eee Pr,| 934: ist 133 134 13) 
ae { { her. pote dak ’ 

1 1.504 ae 9Fanny Farmer 831! 16) 18 16) «18 13°F 6-1 Da anak | oar eons ie 


“Do. pene} S115 115 - 115" = 
“4 a ry . Fleet Aircraft...) * 60; 38 3 3: | 8 61! 40c 5.\Silverwonds ve 0 6) 


’ 7 7 
#15 ‘10, P + soi) he asked) ; 6 }40c 6.7| Do.'pref.’....{ i.../ (ah Wd? axed 


: -+»| (® bid 12 asked) 
} a 155 4 @Ford Motor A.. 1291| 164 164 16) 163 
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. !Pacifio Coyle ..| Lt bid’ askea) eee a ae 

49 Page Hersey ..| 150,100 101 99) 99) +0 ae EE Lhe. 93 5 
.../Pantepec Oil ;.|....| (4 bid 63 asked) a ak eee i gist 6 49 ce Ses mone St 8 04 
6.6 Paton Mfg. ... (303 bid 33 asked) i ; on M 2B 7 : Can. e6 = Simpsons, Lid. . 41 * — 
6.1| Do. pref. ....| _ ..../G12h bid — asked) 02} 102 Jellicoe... N... 02 . 88 Soames Moweed. <1 ap 
6.2\Penmans ... .. wl (— bid 48 asked) ; ‘ . . Gold. --.. bid 0) : c. Pi R. 3 96 rege ee ay 
SSrucio Ee) iw aaa ‘ eee fu sito Si) Sepsis tm 
een ate a 4 to noo iu ; ( sactions from: Jan. 26 to Jan 31) 99 5 - 
....Power Corp. ...| 265, 31. 3h 3h 3h] 
7.7| Do. pref. seeel (— bid 78 eee 
9.1! Do. 2nd pref.! 8! 32, 33 
»+. Pressed Metals.| 5} 42 43. 
...|Price Bros, an 3:103 8 

8 Do, pref. .... 40) :70 | 69 
6.7;Prov. Transport, 10} 6” 6 % 5 
8.5'\Quebec Power .| 12 12 118. 113 
.. (Que. Telephone! -+»| 44 bid — asked) 
6.7 Real Estate Lin! .....; (— bid — a 
.. (Regent Knit ... 106A 
9.4; Do. pref. .... $172. 1%..37 iF 
.«. Reliance Grain. +-++| 43 bid 33 asked) 
9.7; Do. pref. .... +++) (65 bid 72 asked) 
9\River S. Mill .. 22 22 
8.5 Rolland Pap. .. 
6.4; Do. pref. ...; 
5.2|Royal Bank ke 
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‘ United Corp. .. 94 
‘ t : 78 7% | United Gas... 5) "48 1065 

‘ Dom United Gr. Grs...5 "48 100} 103) 

eee | Sales ; Op 5 9g | Western Grain. 6 “49 65 68 
Federal Grain, ¢......¢-s.5+.. 100 40 40 55 -- : 

IE. ii gecactentos 5 00 : . Payable in Can. or U.S. 

Tombill Gold ...-.0....0s02-4 500 6). 18 : : #Payabie in Can., U. S. or U. K. 
anand Grain Growers teeta’ 43 : : , *Payable in U s 


‘estern Breweries ........+«+: { : Y : 4Payable in Canada only. 
Western Steel peek ~ Soo : ; 4 ae Pap... ; +.B tTraded without acerued interest. 


aPayable in Can, or U. K. 
Stocks Not Trades in ig Weeks 
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Municipal. Bonds Bahinase 


Feb. 3, 1942 aahees 
* Due Bid Ask ‘ 
“e 
tHalifax ... 5 1961 113.00 115.00 
109. 112.25 
93. 95.00 
104.00 106.50 
109.00 112.00 
104.00 106,00 
111,00 114,00 
100.00 . 104.00 
101.00 104.00 
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Investment Trusts 
Bid Asked 

Affiliated Pumds .....s.000. 207 
Can. ee Trust Nc csvecest S05 
Can. Inter, Trust .,.ccseseee) 315 
Can, Invest. Fund ....e.06. 3-05 
Invester BS seeeevse 5.50 
~eeeeeeenetecee 9.10 
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& Co., Toronte 


I. 30% pd. 
Fire Cas, . 


ental L. 


. fully pd. 
ion Fire . 
Can. Gen. 


>, 25% 


‘tment Trust 


nvestors . 
ound. un. 
Hold., pf. 


Corp., A 
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Bid »® 
Pelangio ‘a am a 


Polaris 


Propri’y 3.65 


Presdor 
Queb Mn 


Rahn Lake « 
Rand M? . 
Red Lake .. 


Ritoria 
Rouge 
S.A.G.A, 
Sachigo 
Senore 
Sepha 
Shenango 
(New) 
Sheldon 
Skynner 
Smelters 
Springer 


Stadacona . 


Thomson 
Tobico 


Union Mn .63 


Wesley 


Y David’n .20 


ary Stock 


lions 
ton, Che 
Toronto) 
i942 


Bid Ask. . Bid 
rte Jan. 27 
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105 1063 16 

40 a 40 
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214 245 21 

' 73 be 7 
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Dividends Declared 









eazRz8c2 


wk of Toronto .. $450 Mar. 
witurst P& P. A 25e 


mn Wire& C, A $1 
Do, 50c 


tn, Foundries, A 37%ac 
Se 


tun. Breweries, pid. 75c 


bom. Envelope, pf. $1.75 
mm, Scot. Inv., p. #50c 
25 


the Company for 
riod ended 28th February, 1942, has 
en declared as Dividend No. 52, pay- 
able 15th March, 1942, to Shgreholders 
of record at the close of business, 28th 
February, 1942. 


be 


bEtpe beets. obuk, 


nm. Stl. Wares, Dp. $1.75 
Do., participating , 25c 
l 0c 


@. 
Bao aG 
o 
e 
& 


dend of 
standing A 

the Company has been declared as 
dend No. 26, payable 15th March. 
to Shareholders of record at the close 
of business, 28th February, 1942. 


TE 8é006scccave 850c Sept. 11 
PU esecteccaicees #50c ae 


Se ate 


oblaw Gtoc., A, B . 25¢ 


te. . Ss 
eeestrszesaae, 





82, 85) 
54 





. Propriet ary A 
4 Petro} Oil. Mines _te 


sanction, approve, 

able in U. S. funds 

pproval of Foreign: Ex- 
*Initial. x 





*ronto Customs 
llections Record 


Customs and excise revenue at 
vonto in 1941 establishéd a new 
~ztime high record, gaining 54% to 
Millions over 1940. In Decem- 
ft oe source of revenue brought 
, lons, j 

c, 1940, gain of $4 millions over 


setsceate’s 










Compan 







the owner of 


By Order of the Board. 


A: HAMILTON, 





Lake of the Woods Milling | 


Company Limited 
DIVIDEND NOTICE 
IS HEREBY GIVEN. that 


Gitidend ak tte tee bee eae 
the Preferred aheres o 


of the 


& 


srs 
OF ne Dn. MaclNNES 


IS HEREBY GIVEN that 


( 





D. 4. MacINNES, 


RELIANCE 


GRAIN COMPANY 
LIMITED 





6% % CUMULATIVE PREFERRED 
STOCK y 
DIVIDEND of one and five-@ 


eighths per cent (1% %) per 
share, being the dividend for the 
quarter eed February 28, 1942, 
has been declared and authorized 
to be paid on March 14, 1942, to 
all preference shareholders of rec- 
ord with the transfer agents of the 
Company, at the close of buliness 
on February 26, 1942. 

By order of the Board; 

. A. W. GIBB, Secretary. 

Winnipeg, January 23, 1942. 





Dominion Bridge Com- 


pany, Limited 
DIVIDEND NOTICE 


A. Dividend of THIRTY CENTS 
(30c) per Share has been declared 
on the Outstanding No Par Value 
Shares of this Company for the 
Quafter ending 31st 
ayable 25th February, 1942, 
hareholders of record at the close 
of business on the 31st January, 1942. 


By Order of the Board, 
F. W. EVENS, 


Secretary. 
Montreal, Que 


27th January, 1942. 





COMMOIL LIMITED 


DIVIDEND NOTICE 








QTICE is hereby given that an 
Interim Dividend of ic per 
share has been declared on the out- 
standing no par value shares of the 
Company, payable February 27th, 
1942, to shareholders of record at the 
close of business, 
1942. 

The transfer books of the Company 
will not be closed. 


By Order of the Board, 
G. J. McKAY, 


Secretary. 
January 24th, 1942. 





(Anava Wire~.(ABLE QMPANY 


DIVIDEND NOTICES 





PREFERRED DIVIDEND. NO. 52. 

TAKE NOTICE that the regular 
Quarteiiy Dividend of $1.625 per share, 
on the outstanding Preferred Stock of 
the three months" 


CLASS “A” DIVIDEND NO. 26. 


ALSO TAKE NOTICE that a Divi- 
1.00 per share on the out- 

“A Common Shares of 
Divi- 
1942, 


CLASS “B’ DIVIDEND NO. 16. 


ALSO TAKE NOTICE that an interim 
Dividend of 50 cents per o the 
outstanding Class ““B’’ Common nares 


Dividend No. 16, payable A5th March, 
1942, to Shareholders of at the 
close of business, 28th February) 1942. 


By Order of the Board, 
A. L SIMMONS, 


‘ Secretary. 
Toronto, 28th January, 1942, 





Lake St. John Power 
a.2/and Paper Company, 


LIMITED 

fe | 
NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 








Notice is hereby given that the Annus! 
General Meeting of the Shareholders of, 
the above Company will be held at the 
Office of the Company, Room $20 Sun Life 
Ballding, Montreal, Que., on Thursday, 
19th February, 1942, at the hour of 12 
e’clock noon, for the following purposes, 
that is to say: : 

1. Te receive, consider and if deemed 
fit. approve the Balance Sheet, General 
Statement of Income and Expenditure, 
Statement of Surplus, 
Auditors and Report of the Directors 
ef the Company for the fiscal period 
ended 3ist December, 1941; 

2. consider and if deemed fit, to 
_ ratify and confirm 
each and ali of the acts, transactions | ho 
and proceedings of the Directors ai 
Officers of the Company since the last 
Annual Meeting of Shareholders; 

3. To elect Directors; 1942. 

4 To appoint auditors and to fix or 
te authorize the Board of Directors to 
fix their remuneration; 

&- To transect such other business as 
may properly come before the Meeting. 


i you are unable 
ease 
form o rwtint of prexy. 


By Order of the Board, 
Cc. W. DAVISON, 
Secretary. 


Que., 20th January, 1942, 










anuary, 1942, 


February 11th, 


Report of the 


te attend the 
and return the 






expansion a resplt secuted 
such | to divert addi ieee? 






one of’ the largest sin . 
maannts tn Norte gle develop 


It is not expected that power will 


= caer omg eae 13th unit for 
me, or until dredging of 
tail race is completed . . - 
+ 


VICE-PRESIDENT 


Newton.-J. Lander, managing 
director of the Continental Life In- 
surance Co. has been: appointed 
vice-president. He now holds the of- 
fices of vice-president and managing 
director. Mr. Lander has been 42 
years with the Continental Life. He 
is president of the Life Insurance 
Institute of Canada and past presi- 
dent of the Canadian Life Insurance 
Officers Association. 


DIVIDEND NOTICES 





Borden’ 
Common DivipEND 
No. 128 « 
An interim dividend. of thirty cents 
(30¢) per share has been declared on 
the outstanding common stock of this 
Company, payable March 2, 1942, to 
ele oad eater 
ess Fe > 42. 
will be mailed. ~ A334 
The Borden Compeny 
E..L. NOETZEL, Treasurer 





Honey Dew Limited 
DIVIDEND NOTICE 


Notice is hereby given that adivi- 
dend of fifty cents (50 cents) per 
share, on the outstanding capital 
stock of the Company, has been de- 
clared payable on the first day of 
April, 1942, to shareholders of record 
at the close of business on the 14th 


day of h*arch, 1942. 
By Order of the Board, 


R. G. McMULLEN, 


Toronto, Ontario. 
February 2, 1942. ~ 


Secretary. 





General Steel Wares 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a fixed 
cumulative dividend of $1.75 per 
share, being at the rate of 7% per 
annum in respect of Ahe three 
months period commencing on the 
lst day of November, 1941, and end- 
ing om the 3ist day of January, 1942, 
and a cumulative participating divi- 
dend of twenty-five cents per share 
in respect of the year 1941, have been 
declared on the outstanding 45,000 
shares of 7% Cumulative Participat- 
ing Preferred Stock of a par value 
of $100.00 each of General Steel 
Wares Limited, pezente on the 20th 

, to sharehold- 
ers of record at the close of business 


day of February, 1 
on the 10th day of February, 1942 
By Order of she Board 
FRANK S. BROPHY, 
Secre 


Montreal, January 29th, 1942. 





NOTICE OF DIVIDEND 





Famous Players Canadian 


Corporation 
LIMITED 





NOTICE is hereby given that a dividend 
of Twenty-five Cents (25c) per share has 


declared on. all issued 


been common 
shares of the Company without nominal 
or par value, payable on Friday, the 27th 
day Fe shareholders of 


of February, 1 to 
Oey ot rersdan! the Vals Gay of Youre 


ary, 1042. ‘ 
"by Order of the Board. — 
N, G. BARROW; 


tary. 
DATED at Toronto, this 28th day of 


January, 1 





“Montreal Tramways 
Company 
ANNUAL GENERAL MEETING 


NOTICE is hereby given that in accord- 
ance with the By-laws of the wenmpandy, 
‘AYS 


the Annual General Meeting of the 
of MONTREAL -TRAMW. 


iders 
na | COMPANY will be held at the Company’s 
Build 159 

















_ There seems little doubt that the 
new measure will be enforced to the 
limit to put a brake on price 


‘| The present measuse is only a 

beginning. and there will be a 
tightening up of controls as war's | Hay (ton) 
impact becomes more realistic. 


. There is as yet no curb parallel 
to Canada's on wages and salaries, 
and there is only partial control of 
|farm prices. In other areas, Mr. 
Henderson has been given authority 
to impose a licensing ‘system, in- 
crease production through buying 
and selling of commodities, fix rent- 
als and prices roughly at Oct. 1 to 
15 levels; and control rationing of 

supply. The general ap- 
is “selective” and therefore 
very different to the “overali” con- 
trol adopted by Canada last autumn. 


Brazilian 1941 
Net Gain 20.4% 


Brazilian Traction Light & Power 
Co., 1941, net earnings, before de- 
preciation and amortization, climb- 
ed 20.4% over the figure for 1940. 
Net for the year was 
against $19,136,368. Gross earnings 
in 1941 were $42,770,608 against $37,- 
737,986, a gain of 13.2%. 

Carrying through of the increase 
in aggregate net earnings for 1941 
to final net profit would mean 
[EE around $1.57 a share for Brazilian. 
Net in 1940 was $1.31. ; 
ber earnings continued ‘to 
higher, Grdss earnitigs dur- 
ing the month were $392,014 higher 
than Dec., 1940, at $3,748,632. Oper- 
ating expenses during the month 
increased $123,568 to $1,765,099 leav- 
depreciation and 
oeetnene at $1,983,533, up $268,- 





ing net before 





DIVIDEND NOTICE 
LANGLEY’S LIMITED 


DIVIDEND NOTICE 








Notice is hereby given that a dividend 
of $2.00 per share on the outstandin 

up Seven per cent (7) Cumulative Q 
able Preference Shares of the Company, 
has been declared, payable in four quar- 
terly instalments (of 50 Cents each) which 
are subject to the approval of the foreign 
Exchange Control Board. 
on March 11th, June 11th, Sept. 11th, 
ecember llth, 1942, to 


March 2nd, June 2nd, 
December 2nd, 1942, 


By order of the Board. 


Secretary-Treasurer. 
Toronto, January 27, 1942. 





Ottawa Light Heat and 
Power Company, Limited 


The following dividends are payable ist 
April, 1942, to Shareholders of record 10th 


1%% (being at the 
rate of 5% per annum). 
Common Stock: Fifteen Cents (15 cts.) 
per share on the No Par Value Shares, 
The transfer books will not be closed. 
By Order of the Board. 
” 


OTTAWA, 3rd February, 1942. 


————————————— 
Waite Amulet Mines, 


IDEND NOTICE 
Notice is héreby given that an in- 
terim dividend of ‘Ten Cents (10c) 
payable in Canadian 
been declared* by the 
tary-| Directors of W AMULET 
MINES, LIMITED, payable March 
10, 1942, to shareholders record 
at the close of business 


14, 1942. 
er of the Board. 
By order ot the Board. 


Toronto, Ont. 
January 30, 1942. 





Noranda Mines, Limited 


DIVIDEND NOTICE 
Notice is hereby given that an ine 
dividend of 190 per share, 
ayable in Canadian funds, has been 

laréd by the Directors of N 


rs oranda 
able March 17th, 
1942, to shareholders of record at the 
close of business F: 
By order of the 





ec by 
Mines, Limited, 


ow 20th, 1942 


a. 2% BRADFIELD. 
Toronto, January 30th, 1942. 


Hallnor Mines Limited 





terim dividend of 
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Mr. Henderson has declared Il tee 
Treasury tax programme the price 


disappointment at the measure in 
bill “will not keep your prices in 
line.” tie 


no uncertain térms. Speaking to a 
group of women’s leaders in Wash- 
ington'a few days ago he said: 


“If we have no more in the way 
of price control than the bill that 
came out of Congress this week, no 
one will dare say we will not have 
inflation.” 

He added that even with the 


Rail Traffic 
Is Up by 60% 


From Our Own Correspondent 

MONTREAL.—Railway traffic in 
Canada is now 60% greater than in 
the peak year of the last war, R. C. 
Vaughan, president, @anadian Na- 
tional Railways, told members of 
the Canadian Club of Montreal. 

Physical volume of traffic in 1941 
was 17% greater than 1928. Operat- 
ing expenses were $20 millions, or 
8% than in 1928. Over the’same 

eriod average earnings per unit 
of traffic, Mr. Vaughan said, have 
decreased substantially; so much so, 
in fact, that if the rates of 1928 had 
been in effect in 1941, revenues of 
the National system would have 
been increased by some $52 mil- 
lions last year. Kam 

Twenty years ago it required 160 
Ib. of coal to haul 1,000 tons of 
freight one mile. Today it requires 
but 110.%b., a reduction of 31%. Had 
it not been for the “greater eftici- 
ency, the system’s coal bill in 1941 
would have been $35 millions in- 
stead of $25 millions. 


. Use Better Equipment 


Equipment, too, has been greatly 
improved. 

The average freight car capacity 
has been increased by nearly one- 
third. 

Locomotives have. increased in 
size and even further in usefulness, 
The system’s largest locomotive of 
1914 had a tractive effort of 52,000 
lb. Today the largest locomotive 
~ a’ tractive effort of over 90,000 
b. 

In 1914 30,000 milés a year pér 
locomotive was considered reason- 
able performance; today, it is. as 
much as 125,000 miles. 


The average freight train load has 
doubled. 


The average speed of freight 
trains has increased 70%, ' 


Can Handle More 
Discussing the present position of 


*|the National System and its im- 


mediate outlook, Mr. Vaughan said 
the. Canadian National Railways 
was still capable of handling sub- 
stantial increases in traffic, always 
supposing that requirements for 
essential materials, in order to op- 
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War:Savings Certificates 
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Mr. Henderson contended that 
the bill's controls were “not ex- 
tensive nor adequate enough” to 
stop spiraling prices. This is es- 
pecially true about the cost of liv-. 
ing, because the bill could not stop 
a rise in food and fibre prices.” 


Can. Machinery 

















“An old eatadlished firm with @ reputation for doing businese RIGHT” 


THE CANADIAN CONSOLIDATED GRAIN . 


COMPANY LIMITED 


_ Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
. Fort William and Port Arthur 
Grain Commission Merchants — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


RELIANCE 


GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 
and Terminals 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Excha 
Branch Offices: Toronto and Vancouver 











Acquires Control Syn-| 
thetic Resins to Use New 














Canada Machinery Corp. has ac- 
quired all outstanding shares of 
Synthetic Resins. Co., now operat- 
ing on a limited scale in Montreal. 
This plant will. be moved to Galt, 
where Canada Machin 

Synthetic Resins expects to. be 
producing in its new plant by March 
1 a full lifle of basic materials used 
by the manufacturers of p' 
for paper and other 
ts used in plas- 

nier, native of 






























chemical ingredi 
tics. Dr. J..B. 
France and graduate of the Univers- 
ity of Paris, is to direct operations. 
Patents, processes and form 
veloped by Dr. Mo: 
Canada Machinery is 
report’. ory 
year énded Jan. 31. 
at year end are, about the same as 
year. Canada Machinery con- 
Sandilands Valve Manufactur-. 


ing Co. as well as Synthetic’ Resins 
along’ with its main machine tool 







































































































NORRIS GRAIN. COMPANY 


C. C. FIELDS, Pres. 


Paper Box Firms 
Appeal Dismissed ._ 


Supreme Court of Canada has dis- 
missed the appeals of three paper 
box Companies against conviction on 
conspiracy charge. The original 
dgment, rendered in 1940 by Mt 
Justice Hope of the Ontario Supreme 





@@EO. S. MATHIESON, Vice-pres. 
C. E. BABBITT, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 























































Act. The fines originally levied by 
Mr. Justice Hope, totalling $161,500, 
es erg by the Supreme Court 


















The three companies whose ap- 
péal has been dismissed were Con- 
tainer Materials Ltd., Toronto, and 
Superior Paper Box 
Co., Montreal; Acme Paper Box Ltd., 
Toronto. Nineteen companies in all 
were found guilty by Mr. Justice 












CANADIAN WRIGHT 





erate the railway, continued to be 


It is possible, Mr. Vaughan 
stated, as part of the emergency 
arising out of the war “that 
will have to spread our availa 
servicés and equipment somewhat 
thinner than the public has been 
used to in the past.” 


Exclusive Agents in Canada 
Wright Aer 
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has hesitated to enter the hazard- 
ous business of mining, at least four 
methods involving government as- 
sistance have been used to date to 
stimulate war production of essen- 
tial. minerals. 
Briefly, these methods are: 

1. Use of special depreciation 
allowances—permitting plant to be 
written off more rapidly than 
would otherwise be the case. 

2. Granting of special tax credits 
—remitting cost of expansion as 
a tax rebate over a period of years. 

3. Guaranteeing of bank loans 


While the Dominion the has | 


mill construction. 


4, Government financing of plant 
erection with private operation | 
provided. 


When war first broke out and the 
Metals Controller, George C. Bate- 
man, was empowered to encourage 
expansion. of mines—subject to 
government approval of any capital 
expenditures—literally an invasion 

. of Ottawa took place with many 
mine operators seeking government 


While production was slightly 
higher in 1941 than in 1940, Coni- 
aurum Mines had a small decrease in 
opérating and net profit last year due 
to higher operating costs and taxa- 
tion. 

Operating profit is estimated at 
$708,452 compared with $780.031 in 
1940. Net profit in 1940 was $391,498 
equal to 14 cents a share while 1941 
profit after all charges is estimated 
at slightly over $350,000. After al- 
lowing for payment of $443,000 (16 
cents a share) in dividends, it is esti- 
mated that working capital remains 
close to $700,000. 

During 1941 over $350,000 was 
spent on development. Work in- 
cluded deepening the Bishop sub- 
shaft from 5,000 to 5,500 ft. and the 
cutting of stations at 5,250 and 5,500 
ft. depth. Drifting in ore at the lower 
levels has disclosed additional ore. 
bodies to maintain the strong ore 
reserve position of the mine. 

Diamond drilling below the 5,000- 
ft. level in the shaft area has returned 
intersections which indicate three 
parallel ore structures along a length 
of 600 ft. Widths and grade in the 
core intersections are stated to_be 
impressive with important ore ‘dis¢ 
closures expected. Lateral work, qn 
the two new deep levels is expected 


Atlas-B. D. 2 Success 
From Our Own Correspondent 

CALGARY.—The “proved area” of 
the north Turner Valley extension 
has been pushed still another one 
and a quarter miles north and west, 
opening up still more proved acre- 
age for development, by the success- 
ful completion last week end of 
Atlas-British Dominion No. 2. The 
new completion, financed by sale 
of preferred net royalties, is loeated 
in LS.D. 4 17-21-3w5, 1% miles 


Nos. 3 and 4 wells. 


on Sunday after drilling 427 ft. into 
the Madison limestone-to a depth of 
8,710 ft. Drill-pipe was pulled, and 
tubing was being run on Monday 
.preparatory tg placing the well on 
initial flow test. 

While the well, at this writing, 
was not actually on production, it 
appeared certain that it would be a 
large producer.’ The upper porous 
horizon—80 to 90 ft. in thicknéss— 
showed quite satisfactory conditions, 
although presence in the formation 
samples of considerable foreign 

. _ matter made it impossible to accur- 
ately gauge porosity. The lower 
porous zone—61 ft. in thickness— 
included a 46-ft. section showing 
“excellent” ,porosity, the highest 
grading given in Turner Valley. 
Considerable oil and gas showed up 
in the drilling fluid, indicating 
highly productive porous horizons. 


13 Miles of Tests 

The Atlas. well is the most north- 
erly yet completed in a rich area 
opened up during the past year or 
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Lang & Michener 


BARRISTERS, SOLICITORS, ETC. 
DANIEL W. LANG, K.C. 
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to be underway next quarter. 

At 800 ft. west of the Bishop shaft 
on the 4,500-ft. level, a crosscut to 
the south has opened up new ore 
structure in a quartz carbonate body 
over widths up to 12 ft. of $9.50 grade. 
Drifting has been carried to the west 
in ore a distance of 150 ft. with a 
probable length of 500 ft. indicated 
by drilling intersections. Prepara- 
tions are underway for exploration 
on the 4,250 and 4,750-ft. levels. 

Crosscutting has now been carried 
1,000 ft. east of the Bishop shaft on 
the 5,000-ft. level to explore two 
ore structures indicated.in djamond 
drilling. Crosscut to the northeast 
is within 125 ft. of its objective 
where three drill holes indicated a 
150-ft. length of ore. 

Additional exploration is now 
being carried on to the south and 
east on and below the 3,750-ft. level 
for. depth continuity of the No. 7 


ore systems. 


Results of operations in 1941 are 


as follows: 


Quarter 
ended: 


Mar. 31/41 
une 30/41 
pt. 30/41 

Dec. 31/41 


Total 


so, following up the strikes made at 
the former outpost producers, Home 
Millarville 2 and Alberta Oil In- 


comes 2. 


Completion of Atlas, with its as- 
surance of large production, swings 
the spotlight northward again to the 
series. of drill-tests now being sunk 
in a lihe stretching some 13 miles 
north and west of present producing 
limits.. Nine wells are now drilling 
north of Atlas-British Dominion, 
with several more preparing. While 
north and west of the big Major! none of these tests are yet deep 

, enmpugh (greatest depth at present 
Atlas-Dominion 2 halted drilling | about 4,000 ft) to predict accurately 
where the Madison limestone. may 
be. found, ,the next two or three 
months should tell whether or not 
the dream of a great northwest} 


Tons Recov. 
milled per ton 


46,255 
46,985 
46,180 
47,465 





Week in Oil 
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Four Main Methods of Encouragement Employed 
assistance in placing properties in 
production, : 
Mr. Bateman stated at that time 
it was not the government's desire to 
go ‘into the mining business; govern- 
ment financing was considered out 
of the question. That was before 
the German invasion of France, 
however. In the light of subsequént 
developments, the Dominion Gov- 
ernment has found it gradually 
desirable to assist or encourage 
expansion that was necessary to 
either a$sist in the financing of the 
war—through supplying of U.S. 
dollars—or was viewed as necessary 
to ensure an adequate supply of raw 
to allow mine development and | ™aterials for our war industries. 

Initially, supplying of foreign ex- 
change was of paramount import- 
ance and special agreements were 
made with several gold mining 
companies including Preston East 
Dome Mines and Matachewan 'Con- 
solidated with a view to securing a 
greater production of gold. 

Stress Base Metals 

With the United States now’in 
the war, however, the need for 
greater supplies of base metals is 
being stressed, &s base metals will 


Coniaurum Output Holds 
But Profit Narrowly Lower 


both provide Canada with UM dol- 

lars and facilitate the U.S. war 

effort. Satie 
War Forced Policy Change 

Gold mining companies were the 
first recipients of special “tax deals” 
with the Dominion Government, but 
much larger deals have since been 
made with several of the base metal 
mining companies, including Inter- 
national Nickel, Falconbridge 
Nickel and Normetal, involving poth 
special depreciation allo qd) 
and special tax credits (2). 

New metal mining producers, of 
course, continue to secure a three- 
year exemption from corporation 
tax. If not renewed, however, this 
legislation will expire with the end 
of the current year. It was enacted 
prior to the war and while it has 
undoubtedly encouraged expansion 
of mining, it was not originally in- 
stituted as a war measure. 

_ Bank Guarantees Started 

The method of assisting growth 
in mineral production by the Do- 
minion Government bank guarantee 
was revealed by an Order-In-Coun- 
cil tabled in the House of Commons 
on Jan. 14, Under this\ Order-in- 







to allay fears. . 


Total 
recov. 


Oper. 


profit | company. 


Says Base Metals Get Supplies 





9.94 1,858,632 ° 708,452 


mand is for copper. 


Dr, Walker said that in his opinion 
the output of gold in British Col- 
umbia might be expected to decline 
as Thuch as 50% during the. coming 
year or two. Dr. Walker said that 
the Dominion Government was not 
encouraging operation of gold mines 
and while there was no likelihood 
of a slump in price the mines would. 
be faced with increasing difficulty 
in getting equipment and supplies. 

The deputy minister said he knew 
of one mine that had supplies for 
about two months and when they 
were exhausted the company would 
close down. He did not specify the 


Priorities are being given to base 
metal producers and, according to 
Dr. Walker, the most insistent de- 
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Council, it was revealed that the taj 


government. ‘would guarantee a} sv, 


bank loan of $375,000 to Golden | mentioned 
Japanese bombifg planes, 


Manitou Mines for the purpose of 
placing a zinc-gold property in pre- 
duction in the Siscoe-Lamaque 
of, Quebec. The bank loan will 
resent part of the financing of that 
company on whose property a large 
tonnage of ore has been indicated 
by work carried out previously. 

- Government Financing 
_ Government-financed erection: of 
plants has been rare in the mining 
industry.but there are signs that. it 
may become of increased import- 
ance as demands for certain special 
metals are incredsing and plant 
facilities for turning them out are 
not available. Consolidated Smelters 
is operating non-profit government- 
financed plants at Trail, British 
Columbia and a plant in Alberta. 
In the case of Canada’s new mag- 
nesium' industry, the Dominion 
Government is financing a - large 
new plant to be put on the Domin- 
ion Magnesium property near Ren- 
frew where magnesium is. to ‘be 
turned out ‘by using a newly- 
developed process. 


pre- 
area 
rep- 





B. C. Mines Deputy Sees 
Gold Mining Hit By War - 


From Our Own Correspondent 

VANCOUVER.—While gold pro- 
duction is being maintained at usual 
levels in British Columbia, some 
mine operators are reported uneasy 
concerning future developments, 
and the assertion of Dr. John F. 
Walker, deputy minister of mines, 
before the mining committee of the 
provincial legislature did not serve 


Both Britannia Mining & Smelt- 
ing Co. and Granby Consolidated, 
the major copper producers of this 
province, are operating in full 
stride, but Britannia’s production 
has been. down slightly in recent 
weeks owing to a development pro- 
gramme. : 

The stock market reflected the 
depression in the gold situation, 
with Bralorne sinking to a two-year | 
low during the past week. . 

Industry Spokesmen Disagree 


Spokesmen for the industry do not | 


agree\ with Dr. Walker's pessimistic 
attitude and they are unable to find 


| miles from ‘the goast, 





“While Japanese attacks have been 
taking place on the island there ‘is 
no indication that Japanese land 


operations, . Fact that Bulolo’s 
dredges must be reached by oe 7 

a 
reinforcements may yet teach this 
area before the Japaneselsucceed in 
taking over the island. ‘It is con- 
ceivable that Japanese. striking 
power has already been seriously 
impaired by the attacks on ship con- 
voys. 

: . &@ 6 

Bob Jowsey, Toronto mining man 
and president of Dominion Magnes- 
um, is visiting ~Washington in 
connection with the magnesium re- 
covery process developed by Domin- 
ion, it is understood. The United 
States is expanding magnesium 
output rapidly and Washington 
authorities are reported interested in 
the new proéess for which the Do- 
minion government ‘will build a $3 
millions plant near Renfrew. 

Like aluminum, magnesium is a 
relatively plentiful element, extrac- 
tion being the chief bar to large- 
scale production. Dominion Mag- 
nesium process—developed by Dr. 
Lloyd Pidgeon—allows recovery of 
magnesium from dolomite. The plant 
near Renfrew will extract magnes- 
ium from what is termed a particu- 
larly pure deposit of dolomite. 

Prospectors say there are all kinds 
of dolomite .in Canada’s north 
country and chances are considered 
good for finding other deposits which 
would lend. themselves to ready de- 
velopment, Kerr-Addison Gold 
Mines has a huge ridge of dolomite 
which is the most outstanding feature 
of the landscape in its locality. How 
suitable this and other deposits are 
for magnesium extraction has not 


confirmation of the prediction of a| yet been publicly reported. 


50% decline unless unforeseen de- 
velopments occur. 

It is thought there is no likelihood 
of Bridge River production — Bra- 
lorne and Pineer — falling off, and 
the Sheep Creek, Cariboo and Zeb- 
allos areas seem relatively free of 
impending difficulty. The mines in 
these areas represent some 85% of 
the -province’s gold output. 

There will probably be an in- 
crease in the yield of placer’ gold 
properties, as several new dragline 
outfits will be in operation during 
the coming season along the Fraser 





McKenzie Ore 
Broadens Out 


Operating Profit Off 


Dec. 31, 1941, indicates: 


section of the mine. 


in 1940). 


extension stretching far beyond the 


present producing field will become [ 


a fact. 


“Big Three” Test Plains 


That section of the central Alberta 
plains, stretching east from Calgary 
to the S&skatchewan border, ~is 
going to receive. more attention 
from the Canadian subsidiaries of 
the American “Big Three”—Stand- 
ard Oil of New Jersey, Standard Oil 
of California, and the Texas Co.— 
all of whom. are active in this area. 


Standard Oil of British Columbia, 
unit of Standard. of California, has 
now extended its activities some 60 
miles north and east:of its Princess 
field operations, and has spudded in 
its initial test in the Oyen district. 
The new test, located in L.S.D. 16 
34-26-5w4 and known as Oyen-Pro- 
vince No. 1, was spudded in last 
week. Standard now has two wells, 
Princess Nos. 2 and 6, on steady pro- 
duction in the Princess area, both 
fairly substantial producers of 23-26 
degree crude oil. 


The McColl-Frontenac Oil Co., 
Canadian. subsidiary of the Texas 
Co., now has its initial test in the 
Oyen-Cereal area drilling below 
3,350 ft., some distance in the De- 
vonian limestone after penetrating}: 
the Madison lime, and is making 
arrangeménts for a second test in 
the same area, on the company’s 
extensive holdings. 
venture is located in L.S.D. 4 5-32- 
4w4, about 40 miles north of Stand- 
ard of B..C.’s Oyen test. 

The Northwest Co., subsidiary of 
Imperial! Oil which in turn is a sub- 
sidiary of Standard of New Jersey, 
is testing its initial Tilley area 
venture, which recently completed 
drilling in the Madison limestone 
at 3,208 ft., and is preparing to, start 
operations at a second venture in 
the same area. The new test, North- 
west-Tilley No. 2, will be drilled in 
tL.S8.D. 4 17-17-12w4, about one mile 
north and east of the initial test. 


" OIL ROYALTIES 


We recommend the purchase of 





- Hastings Royalty No. 1 Well. 


Section 30, Twp. 21 R3W in‘the north 
your dealer-for full par- 


MILLER & McDERMID, LIMITED 
. Government, Municipal, Corporation Bonds 
609-525 Seymour Street, Vancouver, B.C. 


the 450-ft. 
mining. 


Quartz Makes Mill Feed 


ft. intersecting a 


drilling. 


215 ft. was in ore. 


The present 


1941, 
$19.1 millions. : 


Montreal Collections 
Set January Record 


From Our Own Correspondent 


January, 1940. 


set in 
$21,566 





Acadia Sugar Calls 






‘ 


Northeast Sector Con- 
tinues to Respond — 


Report of “McKenzie Red Lake 
Gold Mines for three months ended 


‘Continuation of favorable devel- 
opment results in the northeast 


Production of $1,000,436 in 1941 
4$1,012,551 in 1940). Operating costs 
(before depreciation and taxes), 
not over $570,000 in "e ($525,000 


Drifting north in the northeast 
sector on the 850-ft. level in the last 
quarter of 1941 was continued 360 
ft. with two ore sections encountered 
totalling 290 ft. The face is still in 
ore at a point 2,500 ft. north of the 
shaft. Raises from 850-ft. level to 
level have been ccm 
pleted to prepare this new ore for 


On the 1,050-ft.- level northeast, 
crosscut was driven a further 228 
considerable 
amount of quartz with erratic val- 
ues. A fair amount of this quartz 
made mill feed. A drift north in 
one intersection at the end of the 
crosscut has indicated 105 ft. of ore. 
Other intersections are being in- 
@estigated by slashing and diamond 


On the 1,250-ft. level in the hang- | 
ing wall of the main shear, ‘the drift 
north was advanced 296 ft. of which 


Construction in Canada during 
January dropped sharply from the 
same month a year ago, total con- 
tracts. awarded amounting to $12.8 
millions. compared with $26.5 mil- 
lions January, 1941. In December, 
contracts awarded totalled 


Greatest volume of contra¢ts was 





MONTREAL. — Customs excise | ="*ineering -..- 
collections at the Port of Mont- 
real during January set a new high 
record for that month at $17,062,717. 
This was an increase of nearly $3.7 
millions, or 21.9%, compared with 


The all-time high for a single 


month at any port in Canada was 
Te last October, being 


‘_ * 


|| Bonds for Sinking Fund 


Total business eheee 4,102,900 

rm Our Owe: Oecrespentons Bikes tire: Sem 
NTREAL.—Acadia Sugar Re- wharves ...... 830,000 
fining Co, is redeeming for sinking Sewers, waiermains . | a5.208 
fund, $24,000 of its 4%% first mort- | Gent” ensincering “7, {03700 
gage sinking fund bonds due Oct. 1, = et etnemient 

1 1 1955 at 102 and accrued are Total engineering .. 1,327,000 
J ment will be made on April 1, next.| GRAND TOTAL .... 12,880,000 


River and in the Omineca country. 


Can. Malartie. 
Profit Higher ‘ 


Operating Profit Last 
Quarter Almost Double 
That of Previous Period 


Operating profit of $93,112 realized 
by. Canadian Malartic Gold Mines 
in the three months ended Dec. 31, 
1941, is close to double the $48,562 
of the previous quarter and about 
$7,000 greater than the Dec. 1940 
quarter. 

' Increased operating profit was 
chiefly due to treating greater ton- 
nage. Mill capacity was boosted 
from 750 to 1,000 tons daily the 
latter part of the year and an aver- 
age of 915 tons of ore was treated 
daily the tast quarter of 1941, Grade 
of ore at 0.131 oz. was higher in the 
last quarter. 


Prodyction Sharply Higher 


Production of $387,424 was secured 
from milling 84,050 tons of ore in 
the December quarter compared 
with $281,011 from 70,121 tons in the 
preceding three months, 


Operating ,costs the last quarter 
of 1941 were above those of the first 
half of the year but some reduction 
is expected in, the current quarter. 
Principal increase was in stoping 
costs due to 51,000 tons of ore being 
broken -in excess of mill require- 
ments. 

Stoping is now in progress in the 
Boundary ore body at. No. 3 shaft 
and a new stope is being started 
about 1,500 ft. east of No. 1 shaft 
on.No. 9 ore body where a consider- 


able tonnage of low grade ore is ex- 
pected. 








Construction in J anuary 


Shows Sharp Decline 


in the industrial group at $4.6 mil- 


ings. 


Reports follows: j compartment size and a vertical 
see ee ’ |block of 575 ft. has been made 
a Millions of $2" ®¢,, |‘available for lateral ‘exploration. 

Residential ...... a8) 34 —}6 —"| There have been heavy capital 

Industrial ...... 46 9.0 —44 —49|expenditures in rehabilitating the 

gin 13 91 —78 —86 gee and os oF een = 

secghecce. 928 268 cla? Lagi mill tter a capa ° 

ea BS 265 —137 —82}995 ‘tons and is at present milling 
Detaiis of January ‘nite ee around 200 tons daily. 





$ 
Apartments .......... 216,200 516,500 
Residences ........+ +» 2,644,300 2,851,900 
Total ‘residential ... 2,860,500 3,368,400 

Churches ....... seees 58,800 41 

Pub, garages ....ss00 99,300  383,1 
Hospitals ....scseeese 256,000 85,000 
Hotels & clubs ...s0. 94,500 138,500 
Office tesebene 160,400 386,700 
Public bi Pececeed’ 3,024,200 
eee eceseeeees © 2,000 -48,500 
Stores ...+0. eeeee 174,600 510,600. 
Thea one Cowes. 163,800 
Warehouses ...+sses0. 290,200 262,200 





lions. Business building awards of 
$4.1 millions included $2.3 millions 
for army, navy and air force build- 


Comparison of January figures in 
the various categories with a year 
ago compiled by The Financial Post’ 
from: figures of MacLean Building 


West coast mining men would like 
to see.U. S. tariffs removed from 
coppet, lead and zinc. With the 
United States seeking more base 
metals from Canada and U. S. do- 
mestic base metal producing in- 
dustry requiring no protection as 
long as a metals shortage exists, 
westerners feel that U. S. tariffs on 
metals are serving no real purpose, 
and hampering Canadian operators. 

Mining and business interests in 
Nelson, Slocan and Kaslo, feeling 
they have a real case, plan to make 
representations to Ottawa and Wash- 
ington, Sidney Norman, former min- 
ing editor of The Globe & Mail, To- 


ronto, has been retained to urge the | 


case of the lead-zinc-silver miners. 


een y 


_Bralorne Mines, west coast’s larg-' 


est gold producer, has taken an op- 
tion on the Canadian Tungsten prop- 


erty in the Yukon, anda party of 
engineers will fly to test the property 


before the spring break-up. 


On: Canadian Creek, about. 125 
miles south of Dawson, the property. 
is reached by a 15-mile overland trip 
from ‘the Yukon River at Britannia 


Creek. } 


. There is believed to be consider- 
able gold as well as scheelite on the | Octobe 

Last season, using crude | December 
equipment, panning tests showed an 
average of $2 per yard in gold. Owing 
to shortage of water, operations were 


property. 


limited to only three hours a day. « 


A 2,800-yard bulk test netted $4,200 
averaging, after all deductions, $1.50 


a yard. 


Geological contradictions are in- 
herent in the property. Deposits of 
ferberite (a tungsten derivative), 
magnetitic hematite, zircon, molyb- 
denite, tourmaline and rutile have 
been found in considerable volume. 





Naybob Finishing 
ShaftSinking 


From Our Own Correspondent 


TIMMINS.—With its’ 


February. 


New levels have been established 
at 825, 950, 1,075, 1,175‘and 1,275 ft. 
and further levels are scheduled for 


1,375 and 1,475-ft. 


During sinking, the main shear 
passed through the shaft section, the 
station. at the 1,275-ft. level being 
in the footwall porphyry. On the 
north-easterly dip of the shear, the 
favorable indicated carbonate zones 
will lie northwest of the ‘shaft on 
the lower levels with consequent re- 










duction in crossctitting. 


ore to the vertical foot 
oz. gold per ton. : 







Ontario’s Gold 
Hit By Strike 


strike has been a reversal in trend 
of Ontario’s gold production. Output 
for 1941 was $119,988,051, according 
to the Ontario Department of Mines, 
compared with $122,295,579 for 1940 
the record gold production year. | 


Kirkland Lake gold production had | 
been running somewhat lower than | 
the corresponding period of 1940. | 
With the strike taking efféct Nov. | 
18, output from the Kirkland Lake | 
area was further reduced, with 1941 | 
cnet up 14.99% below the 1940) 
total. 


gold mining areas showed no mark- 

ed change except for Larder Lake 

which was ahead 38.82% and Sud- 
bury whose output reflected entry 

of Jerome into the ranks of the pro- 

rime Porcupine’s output increased 
15%. 


cece CC Cll 


cate further downward trend 
Ontario gold oufput with the $8,955,- 
274 turned out the lowest monthly 
production in more than two years. 
In December, 1940, $10,511,958 had 
been recovered. December, 1941, of 
eourse, was the first full month in 
which the strike was in effect in 
Kirkland Lake. ¢ 


by. the province during 1941. Hoyle 
Gold Mines, Porcupine area, started 
with a 450-ton mill. Yama in the 
Larder Lake area commenced pro- 
duction with a 50-ton mill. Jerome 
in the Sudbury area started with a 
500-ton mill and the 65-ton mill of 
Goldwood Gold Mines started in the 
Kenora area. Bonetal started ship- 
ping ore to the Broulan mill and ore 
from. the Nakhodas property was 
treated at Faymar. Seven mines 
suspended production during the 
year: Morris Kirkland, New Golden 


es 
Porcupine Belt: 
To Sept. 30 ........ 41,559,509 40,642,268 
ober cvcsccee . 4,586, 4,722,480 
November ...eesee 4,741,507 4,781,898 
MNDSE oc ceecsccs 4,744 4,882,760 
MR eds ware sve 55,632,310 55,029,406 
Kirkland-Larder Belt: 
To Sept. 30 ....... + 20,049,621 29,836,331 
October ..... eseesee 3,218,128 3,280, 
November ...sses+ 2,463,338 3,196,011 
December ....s+5+s 1,919,412 3,208,633 
DUAN S cidictetinde 36,650,499 39,521,197 
Matachewan, Sudbury, ete.: é 
To Sept. 30 ......0 2,254, 2,492,183 
October ....... peene 329,744 289,908 
November .......+++ 292,073 264,658 
December ....:...+. 289, 227,754 
Northwestern Ontario: 
To Sept. 30 ....... + 18,464,967 17,826,978 
October ...... eevee 1,985,754 2,171,697 
November sccoes 2,003,221 170,033 
December ...sseess 1,994,325 2,190,842 
Miscellaneous: 
Jan, .to Nov. eeeeces 83,249 46,345 
December .......++ : 7,919 1,969 
Total for Ohttario: 
Jan, to Sept. se 91,393,258 90,830,330 
POAT, caves eesese 10,125,030 10,471,546 
November eeeeeeeee 513,589 419,136 
December .cr.ceces 8,955,274 . 10,511,958 


aft already 
down to 1,350-ft. horizon, Naybob 
Gold Mines is expected to reach its 
objective of 1,500 ft. by end of 


The past year’in many respects; 
has been a period of preparation for 
extensive exploration at depth to 
get well under way in 1942. The 
shaft has been slashed out to three- 





Mining operations ‘to the 700-ft. 
level ‘have disclosed irregular len- 
ticular ore bodies, occurring in a 
strong, quartz carbonate shear zone. 
Grade ‘is controlled by frequent in- 
clusions of visible gold. Stope de- 
velopment has proved 400 tons of 
grading 0.3 












ning around 90%. In view of these 
factors, the estimate of ore grade 
appears to have been conservative. aE 
Experiments are now being con- 
ducted to improve extraction... 








. Output in 1941 Drops 
From $122 to Less Than 
$120 Millions 

One effect of the Kirkland Lake | 





In the first nine months of 1941, ! 


Larder Lake Goes Ahead 
Outside of Kirkland Lake, Ontario | 


Figures for December, 1941, ne 


Four New Mines , 
Four new gold mines were added 






Rose, Straw Lake Beach, Upper 
Seine, Northern Empire and Howey. 
Production of Ontario gold mines 
with comparative figures are as fol- 
lows: pe 
Ontarie Gold Production 
1941 










Grand total ........ 119,989,051 122,232,970 


* 






































































HEADS PAINT GROUP 


- V. C. Wansbrough has been ap- 
pointed general manager of the Can- 
ots Paint, Oil and Varnish Asso- 
ciation. 




























MONTREAL, Ope 
paper mills in the United States for 


MORDEN, HELWIG, FERRIE LIMITED 


TWENTY-NINTH ANNUAL REPORT 


The Waterloo Trust and 
Savings Company 








OF ENTERPRISE 
WAR AND POST-WAR 
_ PROBLEMS EXAMINED 


by J. A. McLeod 





” President—THE BANK OF NOVA SCOTIA 


AT 110th ANNUAL MEETING 
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Insurance Adjusters 


HAMILTON, LONDON, WINDSOR, 


\ 


ASSETS AND LIABILITIES 
December 3ist, 1941 


ASSETS 


CAPITAL ACCOUNT CAPITAL ACCOUNT 


Office Premises, Waterloo and Kit- Capita! (Paid up) .... 
chener, includ: Safe Deposit General Reserve ....... 
Vault, ete., and fixtures, Galt and Investment Reserve .... 

pesvercocsesseccccoesces $ 195,108.39 Divicend Declared (Paid 

Other Real Estate ...............- 400.7) SUR BIGED Sadncdiccocue 

Mortgages ....,s00005 $ 305,890.97 - Provision for Gor’t Taxes 
Interest due and - and Contingencies ... 

acerued .....5..+5 8,343.24 nia taka Profit and Loss ....++6 

Loans on securities including $36.- 

042.63 against Company's own 
Ccvedegdedoccdaredieseccice 133,181.55 


eeeeeeee 
Free eeeseeree 


» 451,039.57 
78,474.64 











\ $91.148,158.41 
= 


FORD 8. KUMPF, President. 


DIRECTORS 
FORD 8. KUMPr 
; Waterivo 


4, a. # , Sate < at we 
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crease of which had been 57 ps) 
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KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, OWEN SOUND 






LIABILITIES 


- $1,000,008 


————— 
, & 1,525,920.30 
GUARANTEED TRUST ACCOUNT 


42. 184.41 
142, 
$21 - 


. P. V. WILSON, Managing Director. 
—IIICeE——————eEeEeEE———— 












































en, = — a were an additiona] 3 
rapidly developing a fully- same post-war period | 
4 economy. Sere Site trap igeed oeeeee won ug 
change control, the excess profits that the situation will be funds : or Au 
tax, the price and wage ceiling, mentally different at the clone of Septer 
and the rapidly growing number this war. Our economy will bh. = 
of direct controls and regulations geared to war and 2s huge » _ _ Ip the interes 
Se dee ae adjustment will be necessary, awe. 
is repeated Tow ‘he ns ee ee Cr their na 
an ¢ , 
but geavised which will not be copsat . year end may be 
of fulfilment until the machinery _  Shrough ame: 
of peacetime industry has had .~ Deminion govern 
time to resume production. If aij ee ven 
removed we might well face g Pe ab great < 
: “Tm gaying this I do not wish tp council the fiscal 
ereate the impression that th is an obvious on 
controls developed in wartime One « 
should be, or are likely to be, the w 
continued indefinitely. It is highly 
desirable that they be removed 
rapidly as is possible without add. 
ing to our economic problems. | 
do suggest, however, that th 
problem of post-war readjustment 
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sold ness rn o.4ns.o1..8 ! 
dive and accrued “117,720.81 
Dominion, and Provinetal rb stat | 
Gov't Bonds ......... 927.883, 
Dominion ani Provincial — 
ian Monicipel Bona 1.400:304 7 
8 2,000,191. 
Ronds and ‘ 
mide obed as HIELO te 
Bement boas cacinek ites... ves 
. 51,631.63 
Cash on hand and in bahks....-.... 875,175.71 : ’ 
$11,357.789.63 $11,357,190.8 : 3 H | 
Seraven, TRUST AND AGENCY ACCOUNT ESTATES. TRUST AND AGENCY 
nasiss Gastisasguececcsorceee MAMbLie.Se ——‘THust funds for invest 
Investments ... ose SO0821.46 ee net nn seenss ss: $ 2.092.088 ] 
Taventory value of unrealized Estate et ee Ceres, eat 3 
ssh pochel | uhedkacpeiansite « 4.542.198.47 Sate sscb acters. 
Invent . 
} Camb on tinned ind in banika'S55°31°. “‘asacots.20 Inventory value of anneal | 
oe ancaek 
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ud been 57 twelve consecutive months nds wher 
activities of the enterprise have reached the secant soles in. 
their cycle. For instance, a natural year end for a grain com- 
reason to pany would be 3ist July; a cordage company, 3ist August; - 
n will be: meat packers, 3ist March or April; a bread company, 30th 
t at; June, July or August; and a carbonated 
at the close manufac- 
aaa will turer, September. eo 
and a ‘ In the interests of economy’and efficien vie: 
be seed tion executives out the Dominion, the charteres ec. {| 70D Was concerned. 
nae aan seuntante of encouraged the ie banks” But the situation today is 
ian coodee tna 4 panies of their natural business year as their fiscal year, That much’ different. Deposits of 
ll not be ble year end may be the last day of any month. pt od hematite iron ore have been 
i Through amendments to the Income War T , th disclosed. by diamond i 
dustzy ther ae Bi pominion government has recognized the significarics spe) the at widely monretad pints. And 
roduction. If aj Mg} natural business year and has made possible the filing ot / the important question of 
e to be suddenly i ©«= income tax returns in therewith. The question q on of a 
cht well faa” | may now be asked: Since the Dominion authorities are under- market has apparently been 
a. taking so great control of industry, may. we expect the gov- settled at least for the time 
1 ernment in the interests of economy to direct by order in being. ‘ The Metals Controller 
s I do not wish to © council the fiscal year of those companies where the year end has asked Canadian mining 
ressiom that the is an obvious one? , a 
ned ‘ts , , companies to search for iron 
tag 7. : One of @ series of brief discussions of deposits and with steel capacity 
itely. Tt is hight the work of the professional accountant. being stepped up in the United 
ey be removed ag | : States, American mines are be- 
ible withoutadd. | ing strgined- to supply both 
mic problems, | American and Canadian de- 
wever, that the : mands. 
war . . 5 
"the old doses | _T. A. GETTY ITS ABILITY 10 get ee ae ee 
J.’ Business will | | Chartered Accountant the news and interpret it || Algoma ee & rere 
ut ‘usual’ and o accurately is what leads anada’s only producer of iron 
cy will of neces. | Suite 302 Walter Seott Blad. wise investors to subscribe || ore, butif the w = lasts for long, 
r rele in the pro- Phone to The Post. $5 a year. others appear likely to’ reach 
from # war 


MOOSE JAW, SASK. production. Taking - British 


North America instead of just 
Canada and possibilities of a 
' great production of iron ore are 
impressive. 

A fair tonnage of hematite 
was mined from the Helen 
mine in the Michipicoten area 
in the last war. Until recently, 
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Hudson, McMackin & Co., 
Chartered Accountants 
SAINT JOHN and . 

MONCTON, N.B. 












W. D. Love & Co. 






Chartered Accountants 
Winnipeg, Manitoba 















































ty and progress, however, it was thought that 
rprise in Canada hematite resources in the 
eatly upon the Michipicoten area had been ex- 
nited Nations to CHARLES GREER & co. hausted. Production from 
in economic ‘and Chartered Accountants Algoma Steel’s new Helen mine 
re as will enable has such a beneficiated siderite 
1 world to trade TORONTO pe eek 
























Sai : or lower grade ore. Fe people 

mir nae ne 814 Excelsior Life Bldg. Elgin 0700 know that in other days, hethe- 
- tite showings had been dis- 
lished, Closed at’ other Michipicoten 


mines—and in the Atikokan 
area. 

Today the situation is re- 
markably - changed. A new 
hematite deposit has been ex- 
posed in the old Michipicoten 
area. Steep Rock Iron. Mines 
has outlined in drilling large 
tonnage of high-grade iron ore 
under the waters of Steep Rock 
Lake and ways of getting out 
this hard-to-mine, ore are being 
studied. The idea that there is 
no hematite iron ore in Canada 
has been effectively exploded. 

Others are Hinted 

A new survey of the general 

Steep Roc 


CLARKSON, GORDON, DILWORTH & NASH 


CHARTERED ACCO ANTS 
15 Wellington Street West, Toronto 
Toronto—Montreal—Hamilton—Winnipeg—Vancouver 
E. R. C. CLARKSON & SONS 
Licensed Trustees and Receivers 
15 Wellingten Street West, Toronto 
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» area by T. L. Tanto 

KITCHENER, B/ Ronald; Griggs & Co. ARTHUR S. FITZGERALD || of the Gedogical Survey. Do. 
WEN SOUND Chartered. Acdountonie AND COMPANY minion ke of Mines, 
WINNIPEG _ Chartered Accountants speoptace i agihat Be 5 ane 
SASKATOON WINDSOR, ONTARIO hematite ore resources of the 
PORT area. Four areas are mentioned 


where conditions are similar to 
those where the Steep Rock de- 
posits have been found and at 
one place—Strawhat Lake—the 
report notes that three old drill 
holes bored in 1902 and 1909 did 
cut hematite iron ore. 

Back in Michipicoten, re- 
newed exploration by Sherritt 
Gordon Mines and associated 
interests, has disclosed a “very 
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Chartered Accountants 
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ae ‘ W ILT O N C substantial tonnage of siliceous 
UD) ese $1.900.008.98 Established 1895 hematite.” ‘Tests have indi- 
erve.... 200,000.00 cated a satisfactory concentrate 
scieacg, Ont CHARTERED ACCOUNTANTS can be turned out and a shaft is 
nels 75.000.08 Federal Building, Toronto to be started to explore the de- 
eee * posit underground. 
For many years, Labrador 
. has been known to possess sub- 
4H | THORNE, MULHOLLAND, HOWSON & McPHERSON | st#ntist indicated bodies of 
TANTS ematite iron ore, h, the 
CHARTERED ACCOUN United States possessing ade- 
* 1 HOwsgNt FEDERAL BUILDING \ GALT quate ‘supplies of more acces- 
sechany sible ore, however, these de- 
tide Licensed Trustees TORONTO _ KITCHENER Scaits habe kehe MOM atae- 
§ 1,535,920.30 thing for opening up in the 
TRUST ACCOUNT ; future although tremendous po- 
nteed In- : 
coats 1 tential water power resources 
ee fiboeces MeDenald. Currie & Co. are available in the area in an 
Chartered Accountants, ve pep et ip eel 
: Licensed Trustees & Receivers. nia a ed, hes been a haotae 
—| MONTREAL TORONTO QUEBEC OTTAWA in preventing development of 
: the deposits. Hollinger Con- 
solidated Gold Mines is report- 
ed interested in ‘financing 
+ hi. SH A R P, W 0 ODL EY & co. Leer a Co. - re- 
“— ; cent months and a thorough in- 
Ane 5 6s2.500.48 CHARTERED. ACCOUNTANTS vestigation of the Labrador Ex- - 
el goaees 313 CONFEDERATION LIFE BLDG. ploration Co. depbdsits may 
Seta” a. sag.en.at WINNIPEG, MAN. result, An interesting charac- 
| 8.264.400:48” teristic of at least some of the 
$21,148,186.41 Labrador Exploration Co. 
—— 


hematite is a considerable con- 
tent of manganese—one of the 
strategic minerals essential in 


RUTHERFORD WILLIAMSON & CO. 
Chartered Accountants 
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. Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. steel making but which is found 
D. J. Sales, C. A. W, F. Gibson, CA, in relatively small quantities in 
tiothend Trasieer and Recetvers | North and South America. 
y KELL Rutherford Williamson, F.C.A. - F. BR. MeCutcheon, C.A, Belcher Island iron resources 
TOR W. D. EULER have been reinvestigated since 
Ki 2 PA the outbreak of the present war, 
= “es TENT ATTORNEYS ! CONSULTING ENGINEERS at Nea ia aay 
Kitcnes , t plans. The Belcher 
Shoemaker & Burnham presens--D ' 
Vqveterion ROOUT & MAYBEE souevLsen ENGINEERS 
 wraterion ATENTS - TRADEMARKS ursy, Power 
. _aar 0 Richmond Street West 


Toronto = Phone Ad. 0119 
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range in the world; So far no 


- Belcher Isle 1ds disclosed. Extending east from ~ 
jon Cos iadée, Ont Gunflint Lake is the same type — 
ae of rock as the Mesabi range in 
In Ontario, in addi to Minnesota, suggesting that the 
work already ex- Steep Rock deposits near Ati- 
ploration has been carried on kokan are an extension of the 
recently on the Gunflint range, Mesabi range. That igon ore is 
the eastern ‘extension of the not ing new even for 
United States Mesabi range, Atikokan is indicated by an old 


the largest iron-ore producing 


These Are Our Iron Mines. 
Present and Potential 


ALGOMA STEEL CORP. —| LABRADOR’ MINING & EX. 
Canada’s‘ only current pro-| PLORATION CO. with large 
ducer of iron ee: - deposits in Labrador ‘is re- 

out approximately| ported to be negotia 
450, tons of iron ore| financing deal with Tellin: 
sinier a year. ger Consolidated. 


1920 report in The Financial 
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MICHIPICOTEN IRON MINES/| BRITISH COLUMBIA—With 
-— Formed by Sherritt Gor-| a west coast movement 
don Mines and associates to} afoot for establishment of 
operate the Josephine prop-| a B.C. steel industry, pro- 
erty. Drilling has indicated} vincial iron ore poseibili- 


us hematite iron ore| ties are getting new investi- 


to depths of at least 1,000} gation. 
ft, WABANA IRON MINES — By 
STEEP ROCK IRON MINES| far the largest source of 





— Has indicated large ton- 
nage of hematite iron ore 
below waters of Steep Rock 
Lake, near Atikokan, Ont. 
Six drills now at work 
further outlining deposits. 










iron ore in British North 


is mined from submarine 
deposits off Newfoundland 
with a large part of it going 
to Nova Scotia... 















Ainsmore Mines was incorporated 
with Ontario charter Jan, 13, 1942, 
Authorized capital 50,000 no par com- 
mon shares. Head office Toronto, 


Bralorne Mines is réforted to have 
found tungsten in its gold-bearing 
veins. Waste material from the mine 
is being examined with view to re- 
covering the ‘war metal in its raw 
shape as well as by flotation and 
gravity process. n 

es = 


of a liquidator and winding up the 
‘co . Net current assets are 
und $40,000 with shareholders ex- 





share on winding up. 
s. + * 


Louisiana Land & Exploration Co. 
reacquired 2,200 shares of its capital 
stock in December. 
1941, 37,248 such shares were held. 

aa x 



















Noranda Mines has declared a re- 
gular quarterly dividend of $1 a 
share payable Mar. 17, 1942, to share- 
holders.of record Feb. 20. Dividends 
have been maintained at the rate of 
re share per annum since Mar. 15, 


Consolidated Smelters is now turn- 
ing out tungsten from its Red Rose 
mine near Vanderhoof, British Co- 
lumbia. 

































Douglas Mountain Manganese 
Mines was incorporated with Ontario 
charter Jan. 13, 1942. Authorized 
capital is. 500,000 shares of $1 par 
jvalue. It is understood it will take 
over a manganese prospect at 
Douglas Mountain, N. B. Financi: 
interests are reported as those w 
financed Nablo Manganese to pro- 
duction. 


Ontario Department of Mines has 
issued a report on the Missinaibi 
area, Sudbury District, by E. L. 
Brute. Area is found to be unusual, 
all gold-bearing veins lying entirely 
in granitic rocks, Some quartz veins 
were found in quartz porphyry but 
as yet none have been found to be 
gold-be: Favorable conditicns 
for ore formation seem to depend 
upon a considerable variety in the 
granitic rocks, i is suggested. 


Pontiac Rouyn Mines in its 1941 
report states ‘sufficient work has 
been completed to allow patenting 
the company’s claims which will be 
done. Balance: sheet shows current 
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Lake Rose Mines has called # spe- 
cial meeting of'shareholders for Feb. 
16 to secure approval to appointment 


Moneta to Mill 


Over Year More 
See Enough Ore to Con- 
tinue Into 1943—Grade 
Will Be Lower 


From Our Own Correspondent 

TIMMINS.—With stoping above 
the second and first levels in recent 
months opening up. materially 
greater ore widths than indicated in 
previous development, Moneta 
Porcupine Mines is now expected to 
continue production until well into 
1943 although naturally there will 
likely be some decline in average 
grade and tonnage of ore milled. 

The greater ore widths than previ- 
ously anticipated have been niore 
pronounced in the north zone where 
ore widths of up to 40 ft. of mine 
average grade have been disclosed. 

Extensive lateral exploration to 






“In a war whose outcome depends 
on production of essential miner- 
als, in ever increasing quantity, it 
seems to me to be of the utmost 
importance that prospecting should 
rank among our most vital war 
endeavors and be treated as such.” 
This is the view expressed by 
George A. MacMillan, president of 
the Ontario Prospectors and De- 
velopers Association, in his report 
to members for the year 1941. 

“As everyone should know,” 
states Mr. MacMillan, “all mines are 
wasting assets and even in times of 
peace it would seem only a matter 
of common prudence in a country 
that leans so heavily on its mineral 
production to ensure an ufremitting 
search for new ore bedies. | 

“The war has been in progress 
two and a half years. We have been 
reminded again and again that this 
is a war of machines and of metals 
to make machines. We are con- 
stantly warned of present and im- 
pending shortages in essential 
metals and minerals and we are 
looking forward to encouragement 
and guidance from both the Federal 
and Provincial Governments which 
will induce prospectors to search for 
deposits of these ‘strategic’ metals.” 
Reviewing the association's activi- 
















depth, together with diamond drill- 
ing to the west, have not met with 
success in disclosing new or addi- 
tional ore strictures. An aggressive 
programme of exploration is being 
carried on for an outside property of 
merit but no definite success has 
been met with 6o far. 

Working capital as at Mar. 31, 1941, 
was $1,120,974. Indications suggest 
this figure will be increased to $1.4 
millions by the end of next March. 
This will place the company in a 
strong treasury position in its effort 
to find a new property. 

An interest is held in Dominion 
Magnesium Co. which will operate a 
magnesium recovery plant being 
erected by the Dominion Govern- 
ment near Renfrew, Ont, Dominion 

esium owns rights to the re- 
covery process ‘which has been de- 




































"REVEL IN WINTER 


At this luxurious log chalet, in the famous 


, 


Lauren’ - » » 6 rooms with or without 
private ns . « » eommerenns & every 
up-to-date convenience. 2 ski-tows and 
ie 60” on the ++» well marked 
trails... school, Canadian and 


. . . all 
activities Restricted Clientele. Bkit. and 
rates—write: Ste. Marguerite Station, P.Q. 










tion of “Iron Poverty” 


America. Hematite iron ore' 





Mining Concentrates 


TOTAL INCOME (Net) ... .. es $2,058,494.76 
ASSETS (Book Value) ........ ~.. ox $5,957,509.56 

~ (Market Value ds Book Value) 
SE Eee ae iment tiapii. |{| RESERVES and all Liabilities... .. $3,932,627.51 


ties. Authorized capital is 3 million 
pected to receive about 2 cents a/|shares with 2,565,161 shares outstand- 


ng Ae SRE: OM er ceva $1,019,582.05 
‘Privateer, Miné has nearly com- SURPLUS SECURITY (To = 
a aoe ple ee be eas — eer a Ae ee hha oe geal oN “ern 


the main workings, The tunnel will 
be over 1,180 ft. long when com- 
pleted. First work in the Prident 
sec 
ward extension of the main Prident 
vein, already develo 
500 and 600-ft. levels. .Crosscut will 
enter the Prident ground 250 ft. be- 
low the 600-ft, level. Once the vein 
is located, a raise will be driven to 
connect with the upper Prident 
workings. This will enable drawing 
ore from Prident by gravity haul 
dirgct to the Privateer mill. 


Upper Canada 
a dividend of 3 cents‘ share, payable 
Mar, 2 to shareholders of record Feb. 
16. Last previous ‘dividend was 3 
cents a share on Dec. 10, 1941. 
© 


a dividend of 10 cents a share, pay- 
able Mar. 10, 1942, to shareholders of 
record Feb. 14. In 1941, dividends of 


June 16 and Sept. 10 and 20 cents 
on Dec. 10. i 


rospecting a War Industry 
Says Association Head 
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oak tile hee Se tae and officials of the | mines, to maintain a 
lows: } : ; department of mines report | of 0,000 tons annually for half 
“On the Atikokan that negotiations are already | a century ér more. 
east of Sabawa Lake, the Ati- | under way with financial in- Ore shipped out of the - 
kokan Iron Mines have proved | terests looking to the establish- | country for treatment is worth - 
by development and diamond |. ment of a small plant that | only about $5 a ton, whereas it 
drill some 10 million tons of | Might start with metal | would bring $20 as pig iron and 
ore averaging 55% iron, 2% | and within, say, two years, be | $70 as steel. = 
sulphur ahd.1% phorphorus, | able to produce pig iron from As for power possibilities, Dr 
They have shipped up to date | mative ores, . Walker claims that Campbell 
86,433 tons 59.85% There is said to be an abun- | River could develop a consider- 
iron, 2% -sulphur and .11% | .dance of iron ore on this coast, | able amount of hydro-electric 
phosphorus. West of Sabawa | With a supply of lime and suit- | energy at $13.25 a horsepower 
Lake some 15 million tons of ga vig rade thigegg ng ar unit. The largest prospective 
high ur ore has been de- At Zeballos on the ’s | development is on the Chilko 
monstrated by drill averaging | West coast one million tons of | River, which is said to be cap- 
85% iron, 13% sulphur, and | ™Magnetite fron ore is reported | able of producing power at $9 
05% phosphorus. A test ship- | in sight, with large deposits dn | per horsepower unit. . This 
ment of .400 tons analyzed | Texada Island and at Quinsam. would require the expenditure 
after roasting: 65.35% iron, “There is enough ore in evi- | of. $30 millions, according to 
02% phosphorus, 3.44% silica | dente, according to Dr. John F.. | government estimates, and take 
and .59% sulphur, which is a | Walker, deputy minister. of | four years to complete. 





very excellent example of 
What beneficiation can do to 
an ore.” 
































Near Sudbury, the Moose ‘THE 
Mountain iron deposit has at- 
tracted new attention in the by 
combi ver of i resources. CA 
p Page onan DOMINION OF CANADA 
On the British Columbia ! GENERAL 


coast, the proposal of a west 
coast steel industry has been 
given some discussion during 
the present session of the legi$- 
lature. The recent McKee re- 
ort, whose detailed contents 
have not yet been published, is 
known to have favored the 
steel enterprise under certain 












“INSURANCE. COMPANY 


HEAD OFFICE, TORONTO 
1941 A SUCCESSFUL YEAR 
































CAPITAL STOCK (Paid Up) ...... $1,005,300.00 
































GEORGE H. GOODERHAM, President 
H. W. FALCONER, Managing Director 
J. CECIL STUART, General Superintendent 









tor will be toward locating down- 
on the 400, 


Canada’s Oldest and Strongest Multiple Line 
Company 


BRANCHES , 


MONTREAL, OTTAWA, HAMILTON, LONDON, (Ont.) 
WINNIPEG, CALGARY, VANCOUVER, 
KINGSTON, (Jamaica) 
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Mines has declared 
































Waite Amuiet Mines has declared 


10 cents a share each were paid on 

















ties in the past year, Mr. MacMillan 
points out that a ruling with respect 
to the income war tax and the ex- 
cess profits tax was secured in 1941 
from the .Dominion Government, 
which exempts bona fide pros- 
pectors from the terms of these acts 
in relation to the consideration re- 
ceived from the transfer or assign- 
ment of rights in a prospect. Such 
consideration is now regarded as 
capital increase, and therefore not 
subject to tax under those acts. 


Attention is drawn to another 
matter coming up in the legislative 
field which the association is op- 
posing. This is a proposed amend- 
ment to the Municipal Assessment 
Act, which, if adopted, will em- 
power municipal taxing . bodies 
throughout the mining areas of 
Ontario to assess and tax mining 
rights as well as surface rights. 
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“Watchdog of Britain's \ 
' Commons Committee Battles: 


By FLOYD S. CHALMERS ai retishaleo ro: 
Editor, The Financial Post and is certain to increase costs.” 3 


LONDON—For over two years Britain has Not only has the ‘committee exposed and 

























sacra seamen a ant 
|| specialized branches industry, where 
hours have always been common 
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* ‘ ‘4 
had a watchdog to guard its wer effort. criticized cost-plus contracts (even cost-plus 3 are there 
‘ This watchdog’ goes by the rather formal | 4 fee contracts) but the chaifman in a news- Dan Gane working ee os hours 
and cumbersome title of the Select Commit-'| paper interview stated that the system “is or men. ing more than — 


tee on National Expenditure. It was ap- 
pointed by the House of Commons in De- 
cember, 1939, and has been reappointed at 
each succeeding session. 

There are 32 M.P.’s on the committee. They 
are almost continuously at work—usually in 
small groups or sub-committees—studying 
the manner in which the country’s war 
funds ere being spent. 

Every few weeks the committee makes 


undoubtedly the biggest cause of waste ‘in 
war expenditure today.” 
Penny Wise—Pound Foolish 
The committee has ‘had a number of other 
things to say about costs and profits. It has 
criticized a tendency on the part of govern- 
ment officials to seek to pare a fraction of 
a farthing off the profit a firm may make 
on an article while overlooking the larger 
element of excessive costs due to bad plan- 








of centralized planning of war - 
Britain has a Minister of Supply but it buys 
only for the army. The; Air Force and the} 
Navy have separate buying organizations, 
Often there is competition between them for 
the same labor or the same materials, The 
committee cited one case where three separ- 
ate departments were concerned with a pro- 




























directly fsom the Britian “House 
Commons. An incident that. will 
add fuel to the; flames is’ the-one | 
that -happened just before Japan 
came into the war, . - 








controlled ' opinion, : Beaverbrook is 











rc é % 

a report to the Parliament. Many of them | ning, | ject. Each had its supervising engineer On| «Churchill had given a long review | for, everyone. having his say. ° 

have been devastatingly critical of govern- “Profit in some cases,” said the committee, the job. There was no one man in control. of the war situation early in the} And when-they met they were Thi 

ment policies or of individual war contracts. | “may be only a fraction of the total price The committee pointed: out. the Gengery of | day to the Hous¢ of Commons. = as. one.. The ‘Conservative . Party ; 
To date 39 reports have been issued. Any of an article; and a far greater economy such practices and added: # weit cake tae tale apy be admires Max. but does not under- ‘ie 

one who wants to read them can obtain | may be achieved if waste is eliminated = “No firm in the ordinary way of business BBC, "No one is-so meticulous as rove tpg, er ee 

them from H.'M. Stationery Office at be- | the total.cost of the product.” would undertake a constructional Scheme | yy, Churchill in preparing a speech: | know . that’ he is neither’ Conserva- Fa 

tween a penny and a shilling a copy, depend- Another governmental, practice that has | of this magnitude and | complexity. under 


; ay a ’ He leaves nothing to chance but/ tive nora Socialist and wonder if 
ing upon the size. Thus the committee | come in for criticism is the tendency -to| such’ conditions. Their fitst step would 


















serves to keep the taxpayer and citizen in 
Britain, as well as Parliament, informed on 
how the government is running the war. 


issue appeals to workers to go “all out” in 
production while at the same time issuing ' 
optimistic reports on the progress of the war 
or the output of weapons. 









site...” 







absenteeism, Jaggard work, etc. in industry, 

























with-him about his work.. He impressed me 





“Propaganda for this purpose must do 
two things. It must make people realize 
the urgency of the need for output on the 
one hend, and the importance of their 
individual contribution to supplying. that 


duce full value in fighting strength. 

Even more important everyone wants to 
insure against the waste of materials, trans- 
ported at great risk across the seven seas; 
or of labor, which is the most serious, bottle- 


removed.” 


surely to be appoint one man who would 
be in supreme charge of the work on the 


weeded out, if efficiency /ean be promoted, 


attract good men. 

Educational work to remove misconcep- 
tions in the minds of workers about ,the 
supposedly exorbitant profits being earned 
by. industry should be done, it was recom- 


rehearses every sentence and studies 
every effect. However, the anxieties 
of the day became:so great *that he 
had no chance to prepare: his wire- 





















the finish that every word’ was. an 


cow. has brought. that. still young 
man right: into the foreground of 
the political picture. A Gallup sur- 
vey gave him 50% of the votes when 
deciding who would succeed 


tiveness in the money and energy it expends 


































makes a recommendation, the House of 
Commons sends it over,to the department 
or public office concerned. It: ask&,for an 
answer. When the answer comes hack it is 
also” ‘published. Sometimes the answer is a 
reasonable explanation of why aeegero™- 
meéndation cannot be accepted.’ 


numrous in type and so wide in scope that 


leads to waste and inefficiency. It hag re- 
peatedly emphasized the views expressed in 
one of its earlier reports: + 


“Cost-plus contracts should not be made 
for any work. on product which is not 
novel in character, and should then be 
made only for the experimental phase, 
when even 2 maximum price caf not be 
fixed, as a means of arriving at an esti- 
mate of what continued or straight-run 
production is likely to cost, ; 

“There may, however, be a few wholly 
exceptional cases where cost-plus methods 
must be condoned on ground of extreme 
urgency, but this only applies to work 



























* that completion within a:short period is 





























Assets of £150 millions, 
Over 870 branches in Australia, 
New Zealand & Pacific Islands. 
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impossible, the-.cost-plus method is shore 


eis 


London Offices at 
29 Threadneedle St., E.C.2. 








to increase output by every possible means, 












“Such speeches obviously’ make for com- 
placency. If workpeople are to be stimu- 
lated to further efforts it must be demon- 
strated to them that there is‘a real need 
for ever greater outputs : 


Perhaps the :most valyable: of the cor 


without possible leakage of vital information 
to the enemy. 

The second is that the committee’s meet- 
: ings do not become—like so many. Public 
‘| Agecounts and Special Committees at Ottawa 
a political forum where political opponents 


got around to the Churchill-Bevin plan for 


in, the he ee 
complete mobilization of the human re- 


production ‘of any documents. 


cluding the housing and feeding of factory 
workers, their-hours of labor, their trans- 
portation problems, etc, 

After Dunkirk, every factory producing 
war materials went on a 24-hour day and a 
seven-day week. But there were not enough 
workers to man three-shifts. The result was 
that individual workers wefe putting in 
buydensomely long hours—as much. as 22 
overtime hours in a single week. 

Study by the committee revealed that! 
these long hours and holidayless weeks 
brought increased output for only a couple 
of months. Then output began to fall. 
Absenteeism became common. Men and 


made to the House. 

On the other hand, the Committee does 
sometimes short-circuit the House where it 
is deemed that publicity regarding a certain 
situation would not be helpful. In° such 
cases a private report is made to the Prime 
Minister. If no action follows, then - the 
committee reserves the privilege of so re- 
porting to the House. 

Members of the committée have travelled 
all over Britain: They have visited hundreds 
of plants, air station sites, army camps, 
shipbuilding yards, etc. . 

The existence of this effective watchdog 
on Britain’s war treasury has been’a most 


course, they lost only an ordinary day’s pay 


por ditions under which: employers and em- 
or i 


ployees operate. 


|Howe Praises 
Otis-Fensom 















Vast Expansion of 
Business Parallels Growth 


Fensom Elevator Co. at Hamilton. 
Mr. Howe ‘specifically denied re- 
ports that the government had any 


























































































long that he cannot drop the stilted 


would be an’ act of “unprovoked 


aggression” to Eden, He is aware 


of this but the urge of the ‘stilted 


phrase is. there like’ original - sin. 


He has gone a long way, however, 
from. the ‘day when someone «said 


of him that he was born with a 


orce Wavell when the 


defenses of Britain were. perilously 





not to do so. Now he has“repeated 
his success 6f 1935 in Russia. In’ all 
these ventures he has flown in every 
kind of. weather and has. emerged 
fresh and vigorous. 

The Conservatives do not look 
upon him with too much favor but 
he has a large moderate following 
in every section of the country. This 
is because of his old League of 
Nations affiliations although, with 
the rise of the dictators, he took a 
strong line of policy. If you are 
looking fora ‘political investment 
you could do worse than pick up a 
few Anthony Eden ordinaries. 

s * s 


tablishing intimate contact with 
Stalin. There is ‘no question’ that 
Stalin, the super-Communist recog: 

















by any chance‘he is one of them. 


Let’s venture: on a prophecy. 
Some time during 1942: Mucete 
will -be made’ supreme Minister of 


Everyone is still’ gasping-over the 


for Britain.” At the same time Mr. 
Curtin is or was a journalist by 
profession which means that he: is 
a realist as wellias a séntimentalist. 

Over here: wetio not allow Minis- 
ters of the ee write for news- 


a man who-has’ used his’ pen is 


look. -to~ Russia: and America. for 
supreme direction; in‘ the Pacific and 
“co-operate with the .Dutch,. the 
British andthe Chinese.” It. might 
have been. more delicately. put, ;but 
only’a’ fool ,would:doubt his loyalty 
or, ‘to make . the worst: pun--of : the 


ponent” who “fought . 
against him. 
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pending on continued pro- ‘° discover and eliminate the 


going. 

This is the kind which has 
been furnished for 66 years 
by The Boiler Inspection 
Company, an insurance com- 


* 


Inspection Company's ser 
vice’ is evidenced by their 
overwhelming ‘selection of 
this one company with which 
to place the insurance of 


tion of The Boiler Inspection of insurance, is today writ. 


tell you why. 


for just this job-alone. They 





MeCallum-Hill Building 
411 Avenue Building 


50 Times 
in 50 Years 


Regina, Sask. 
Saskatoon, Sask. 
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VERY year in the past half century, through 
good times and bad, the London Life has 
shown a growth in life insurance in force. 


$769,214,000. 














less address and merely repeated, than ever, work under the experien Canada’s great 

Thorough and_Tough a ae i The committee has not gone out after witha: tow dllerstise ond aiitlilons Production. ae ODAY, more  coinesiaiad af deo a ced = winhibiale 20 

The chairman of the committee is. Sir oe ee aoe economy as such. It has, rather, worked on|);, sneech made earlier’ ‘in | the your power- plant must supe ompany’s § bee e.: foodst: 
John Wardlaw-Milne. I hed a long talk| , 1” One notable report on the problems of | the assumption that if inefficiency can be) House.” He was so’ weary toward eee not fail. With so much de- head office engineering stag F aircraft -- 


The task whic! 
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1 in datiger of backslidin "si i ‘ 
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"The committee's 39 reports have been| 4 rosy picture of the output of munitions All hearings of the ise ane t making a- speech. An attack by! assure me that he nevér ‘meant any to maintaining - Canada- = 1s tg ig eres Writ Fear 
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for the work of the committee.: Members of the committee made exhaustive | has been entirely lacking in the deliberations} 7, e Bennett Suggested . Ae ee ‘Three highly * 
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Source of Key 


War Supplies 


This Vast Storehouse of Raw Materials 
and of Productive Capacity is Vital 
Factor in Making Dominion. an Arsenal 


of Empire’ 


By JOHN E. LANGDON 


Canada’s greatest contribution to the war effort to date has 


been materials and supplies . 
. foodstuffs and other products. 


-. munitions. .,. 


guns ...ships... 


The task which the Dominion has set itself far exceeds what 


was done in the last war. 


It is even startling to some other na- 


tions which may have been inclined to look upon this ee as 


predominately agricultural. 


Agriculture is still one, of its basic industries—and a primary 
war industry as well—but the industrial mobilization of the Dom- 
inion today is a vital factor in the war effort of the Unitéd Nations, 

And to Canada’s part in helping to speed victory, the province 
of Quebec is making a gigantic and crucial contribution. 

Her industries and her workmen have beén responsible for a 
any with which § !se part of Canada’s achievement. 
Her fighting man power enlisted for service anywhere is re- 


ported already to equal the total of the first Great War. Some 
$0% of the Royal Canadian Navy is from Quebeg. Many French 
Canadians are in the R.C.A.F.. A Quebec regiment made zene 
in the siege of Hong Kong. 


Produces War Materials — 
Canada’s two tank factories are both. in Quebec. 
Quebec has the only plant making 500-pound aerial bombs. 


‘The largest plant in the Britishf Commonwealth:or the United 
States completely producing 25-pounder guns from the scrap pile 
to the finished product is located in Quebec. i 

Two of the largest shell- filtitg, plants and two outstandng 

small arms ammunition plants ar@-Situated-in the province., 


Quebec is making a notable contribution tothe shipbuilding 


programme. Five or. more. shipyards aré“tiitning out motor: tor= 


pedo boats; corvettes; mine sweepers:aid cargo vessels. : 


Three highly important aifplane ner are in the Montreal ; 


area. sete 


Other products wines wae out in eebee plants are enorm- 
ous quantities of parachutes; howitzer shells; smaller shells; cart- 
tidge cases; trench“mortars and trench mortar bombs; chemicals 
and explosives; electrical and radio equipment, fuses and primers. 


The list of war materials and siipplies. does‘not end there, for 
Quebec also produces a very large part of the uniforms for the 


Canadian armed services. 


It produces gas‘decontamination outfits; camouflage materials; 


webbing, tire cord, etc. 


Products Diversified 


From Quebec forests comes pulp-for explosives and pulp for 
textiles; fibreboard and lumber for the bombed areas of Britain; 


paper for cartridges, 


The province boasts the largest aluminum smelter in the world; 
one which is supplying a large part of the requirements for air- 
craft manufacture in Britain, the United States and Canada. 


It is one of the two sources of asbestos within the Empire. 
Quebec also turns out more than a hundred million pounds of 


copper each year. 


Most of the boots worn by the Canadian armed forces.are made 


in Quebec. “* 


Many other and less important war materials and supplies 
could be added to the list to emphasize the fact that Quebec is a 


very important factor in the national effort. 


Had Good Start 


When war broke out, Quebec already had the nucleus of many 


War industries. 


It had. aircraft plants, shipbuilding plants, explo- 


sive and chemical units, textile mills, pulp mills and iron and 


steel working industries, 
These were geared to peacetime needs. 


Some were capable of 


immediate expansion td produce the vast quantitis of materials 


heeded for modern mechanized warfare. 


In other instances, and they are many, the Dominion govern- 
Ment was faced with the task of establishing new plants; plants 
01a scale which had never before been contemplated. 


Millions for Expansion 


Quebec secured a large share of these in- 
dustries because she had the necessary labor, 
the necessary materials and the necessary 
Power supplies. 


For example, the huge aluminum works 
« Arvida which had been doubled in ca- 
Pacity shortly before. the war broke out, 
Were again doubled and redoubled. 


This was only possible because of a huge 
Teserve of hydro electric: energy which is so 
sential to electro-chemical operations. 


Tens of millions of dollars have been in- 
Vested in the Arvida works since the war 
Sarted. The expansion goes on unchecked 
‘nd before this war is over Quebec may 

ve more aluminum smelter capacity than 
&y country in the world. 


Create New Industries 


The huge explosive and shellfilling plants 
tko were set up in Quebec by the Dominion 
Svernment, 

Munition plants were expanded. 


Millions of dollars of new capital was 
boured into the gigantic gun plant at Sorel. 


No exact figure is available as to the tens 
millions of dollars which the Ddéminion 


vernment has advanced for #he expansion . 


and establishment of industries: in Quebebe, 
t it is safe to assume -that-the: advances 


“qual if not exceed those for any other 
Province. 


Then, too, private industry contributed its 
thare. Many of the established plants ad- 
their own capital to expand capacity 


to a scale sufficient to takes care of the gove 
ernment’s requirements. 


Get Big Orders 


An approximate idea of the scale of Que-. 


bec’s industrial war effort may be gathered 
from the’ fact that the province's ‘shipyards 
have contracts for $140 millions of shipping 
as compared with the total contracts for’ all 
Canadian yards of $373 millions. 

To recapitulate: in re&pect to war materials 
and supplies Quebec is the largest, and in 
some cases the only producer. of aircraft, 
tanks, guns, ammunition, 
equipment, shell-filling, aerial bombs. 

In shipbuilding, explosives, pulps, shells, 
radio equipment, fuses and primers,’ etc., 
Quebec «accounts for a large share of the 
total Canadian output., 

Her industrial effort is only one side: of 
the story of her contribution. 

Quebec has ably demonstrated her power 
to accelerate agricultural production. gNo 


farmers in Canada have been more respon- 
j 


uniforms and ; 


Arms for the Allies, p. 27. 

Clothes for the Troops, p. 19. 
Wealth from the Woods, p. 32. 
Dollars from Winter, p. ‘22. 

$700 Millions Market, pp. 18, 23. 


sive to Britain’s needs than those in Quebec 
province. 

Canada. has. undertaken to provide the 
United Kingdom with more than 600 million 
pounds of bacon in the 12 months ended 
Oct. 31 next. Quebec’s ability to step up 
bacon preduction is shown by figures of hog 
marketings for the first 10. months of 1941, 
These totaNed. 404,000 against 355,000 in the 
like period of 1940. Marketings have been 
of a quality not approached in peacetime.and 
the quality is being steadily impreved. . 

Cattle marketings show sharp increases. 
In the 10°months the total was 82,000 head, 
compared with 55,000 in the like period’ of 
the previous. year. 

Despite, enlistments in the armed ser'’i, 2s 
from the farming districts, one of the <riest 
growing years on record and a shortage of 
feed, "Quebec has met satisfactorily its 
quotas for cheese.and !»utter, Notable.is the 
general improvement in quality. Of all 
cheese graded in 1941, the percentage of firsts: 
was 95.56 against 92.75 in 1940. First grade 


, was accorded 90.78% a ‘butter inspected, 


- 


_ An Important Cog 


aa 


compared with 84.46% in the previous year. 
To meet the shortage of flax®and flaxseed, 

Quebec has increased its flax acreage to 

50,000 from a pre-war figure of 8,000. 
Increased quantities of clover are being 


* raised, 


In the important field of canned fruits and 
vegetables, the province has shown striking 
production increases and the poultry indus- 
try has more than kept pace with the gen- 
erally enhanced demand. 


? 


Whether in the ‘agricultural or the indus- 
trial field, Quebec has made every éffort to 
co-operate with ‘the Dominion in producing 
those products needed for the war, effort, 
directly or indirectly. Because of these re- 
sources which the province has had to offer, 
a large share of war,materials and supplies 
have been contracted for in Quebec. They 
are being produced in record quantities and 
are justifying Canada’s designation as one of 
the arsenals of Democracy. 

Without her almost limitless. wealth of 


in Tanks, etiee Airplanes, Shell I Filling 
Ships and Other War Products, The 
Province of Quebec Plays Mighty Role 


Metals for Mars, p. 21. 

Power for Industry, p. 24. 

Feeding the Troops, p. 31.. 

Selling in Quebec, p. 30. 
Government’s Part, pp. 25,:26, 28, 29. 


natural resources,-Quebec would be unable 
to play this. tremendous ‘role ‘in’ the story 
of .Canada’s war effort. But natural re- 
sources do not tell the whole story. Her 
success. in harnessing: those resources is the 
key factor without which the mines and 
streams and farms and forests of the Ancient 
Province would be of little value to the war 
effort. 

How she has engineéred the full devélop- 
ment of her material and human resources 
is perhaps Quebec’s most important story, 
Government has borne an important) share. 

In peace,’ Quebec’s government had aided 
her aggressive farmers in colonizing new 
areas, opening up 75,new parishes in the 
past 40 years. From previously unhospit- 
able land, Quebec is" now shipping food to 
Britain. Some of these northern “colonies 
are supplying food .to.the mines which: are 


richest mining areas, and one still expand- 


Government Aids. . 
‘Quebec's long established practice of help- 


“of uses from stockings to e 


J 


passed through thee schools into industry, 
many of them from’ the Cartierville aircraft 
school near Montreal where 500 young men 
are trained at one time. 


Men and Resources Harnessed 

Now geared to war, Quebec’s youth-train- 
ing plan. was started five years ago to train 
and rehabilitate the unemployed. Since then 
it has continued to function, supplying man 
and woman power to cultivate the rich nat- 
ural resources of the province. 

d to this.rich reserve of man power a 
hydro-electric industry. turning out 1.7 bil- 
lion kilowatt hours of power in a month, an 
industry tiet was able to add 230,000 h.p. 
to its developed capacity last year, and you 
have the makings of a big industry. 

The Quebec hydro-electric power de- 
velopment has been the keystone of the pro- 
vincial achievement. At the outbreak of the 
war Quebec actually had “power to burn.” 
Electricity ‘was ‘being.’ used {0 -heat steam- 
Boilers; When it is realized that in many 
parts of the world electricity has to be de- 
veloped by laborious Steam éngine pro- 
cesses, the contrast becomes doubly striking. 

On this partnership of man power and 
waterpower Quebec's industrial might is 

Together they have turned Quebec’s for- 
ests into @ yast source of pulps for all sorts 
explosives. : They 
have made possible Quebec’s mining indus- 


try, her shipyards, her textile mills, her 


iron and stee} mills. Together they are play- 


ing an indispensable part in forging victory 
. Tor Canada and the United Nations. 
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Qusbec 4 Big 


3,200,000 


One out of every four Cana- 
dians lives in the Province of 





date, together with returns for 
the Dominion “as.a whole, and 
Quebec's percentage of the lat- 
ter, follows: f 


13,250, 
isso 


tive 5900. 8,797,949 
& il Hees 
4,833,239 
4,324,810 

As the original settlement of 
the province was undertaken 
by French colonists, it is na- 
tural that the majority today 
should be of French origin and 
French speaking. 

Of the native born almost 
80% are of French descent and 
trace directly to the original 
French settlers of 300 years ago. 

The first effort made toward 
colonizing New Fratice dates 
from the second arrival of 
Champlain in 1608 when he 
founded Quebec, Before that 
Jacques Cartier had been satis- 
fied to explore the country.. 


SSSi8335 
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Colonization Slow 

First of the settlers to come 
to what is now Canada was 
Louis Hebert, an apothecary 
from Paris. As early as 1617 
this courageous pioneer landed 
in Quebec with his family and 
devoted himself to agriculture. 


At that time it is estimated’ 


there were about 10,000 Jndians 
inhabiting .the country which 


“flow comes within the borders 


of Quebec province. 

At the outset colonization 
proceeded slowly, the company 
in charge of recruiting set- 
tlers, in return for certain trad- 
4ng privileges, feared losing 
control of the fur trade should 











cany ean abt too large a ae 
of settlers. 


orks incessant warfare with 

the Indians, as well as with the 

English, was a drawback to an 
in population. 


_ First Census 1666 


The first census taken in 


» Quebec dates back to 1666 when 
_ there were 3,126 inhabitants in 


the districts of Québec, Mont- 
real and Three Rivers. - Subse- 
quent enumerations gave a 
population of 3,918 inhabitants 
in 1667; 9,400 in 1679 and 12,263 
in 1686, including 1,538 Indians 
inhabiting the settled area. 

At the time of the British oc- 
cupation there were approxi- 
mately 60,000 people in Quebec 
or New France. Then followed 
a large influx of settlers, 
tradesmen afd others from 


- England, Scotland, Ireland and 


the continent. The population 
gr@w steadily. By the time 
Confederation rolled around 
Quebec had a population of 
heagly 1,150,000. 

The government census for 


* 1931, which is the last for which 


complete returns are available, 
showed that of the more than 
“2.8 million people in the prov- 


’ inee, all but some 600,000 were 


of French racial origin. One- 
third of thé remainder were. of 
English descent and 108,000 of 
Irish origin. The Scotch were 
well represented with 80,300, 
while the balance was made 
up of many nationalities. 

A survey of the principal 
racial origins of Quebec's popu- 
lation based on the 1931 decen- 
nial census follows: 

{ Principal Ones Only 


pt Mererrerrierrir ry a 
WAG ic ccisssscccsceteces 108,312 

Scottish Pe ehea eRe CAL: 87, 
; French eeeesaeeee 2,270,059 
Heprew cccidcesavcceses 60,087 
HOT bc cddeascrccecsess 12,312 
Italian setkidadieses eedeee « 24,845 
erm COE ER MC CR REGS 10,616 
reek OEE EEEHEEEEEEE 2,466 
ish OR OEORE TEER TECHE 9,534 
RUSH a csssessssseceiecs 3,574 


Population Movement 
The movement of population 
- in Quebec from rural to urban 
areas has been an interesting 


one. In 1871 the rural popula- —' 


tion amounted to 80% of the 
whole, whereas in 1931 it was 





From 1881-40 1991 the urban © compila 


population of Quebec increased 
six-fold while the rural popu- 
lation held its own, making an 
aggregate increase of more 
than 100% in population over 
the 30-year period. / 
Distribution of rural and 
urban population in the prov- 
ince as set out in the decennial 
census from 1871 to 1931 fol- 
lows: 


. i, 
1,819,606 1, 


More Urban ota 


An idea of the. growth of 
Quebec’s urban population can 
be gained from the fact that 
between 1921 and 1941 the 
number of cities with a popu- 
lation of over 10,000 increased 
from 12 to 21. 

Particulars of the growth of 
urban population during the 
perjod from 1931 to 1941, based 
upon the census returns, fol- 
low: 


1941 ,., 1991 
Montreal .s.ccess 862,306 618,577 
Gusses degsasaces vo teed 

CTEUN ccccccaees i . 3 
ae me aves an Sis 
Hull RET TS 92,474 29,433 
ooeent sdaed oath ote 
Shawinigan Fails. 20,297 15,345 
Lachine ...eescss wan 16,630 
St. Hyacinthe 17,726 . 19,446 
Valieyfield ......44 1." 11,411 
Stent! dana lene! 
TANDY ciscvsas ae ’ 

j beam tease +. 13,163 9,406 
St. Johns ..... “ie aad 11,256 
Thetford Mines . 12,7 10,701 
Joliette 12,676 10,766 
rae brdecdlegues 12,156 ea 
LAV ici fopcties , 14,012 11,774 | 
Brommendvitis ., 10,502 6,609 


No Change Expected 


The predominance of French- 


“speaking population in the. 


utban centres of Quebec is 

without intérest. Montreal, the 
largest centre, reports twa- 
hirds of its population as of 


rench racial origin. In West-. 
mount, a residential city in the 
Montreal metropolitan area, 





Quebec Keeps Pace 


Trained and ready, the telephone industry went on active 
service the moment war was declared. 


Since September, 1939, the demand for both local and 
long distance service has risen to unprecedented levels 
reflecting the important part played by the telephone in 
the speedy transformation of Canada's economy to its 
present wartime basis. 


™ 


In the Province of Quebec over 22,500 telephones were 
added during 1941 and the expansion of long distance 
facilities was continuous. Telephone plant additions were 
‘ made in many important towns and cities including, among, 
others, Quebec, Lachine, St. Johns, Sorel, Trois Rivieres, 
Valleyfield, Farnham, Brownsburg and Shawinigan Falls. 


Now wartime growth in\ the demand for service has 
absorbed spare facilities. Shortages of materials and 
skilled men prevent new equipment being provided at the 
speed and in the amount required, 


Canadian telephone users actually help the nation's war ‘ 
effort when they make the most economical use of present 
telephone service. . 


‘ 


~ 





census. It fs not anticipated 


that the 1941 census will. show . 


any material change. 
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Many Large Families 


One of the features of Que- 
pecs population is the import- 
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Quebec Lending "ae 
Helps the ae 


Government Lends Over $30 Millions to More 
Than 15,000 Borrowers — Brings Farm Stability 


_ Quebee’s Farm. Credit Bure 


eau was set up at the end of 
1936 in order to provide farm- 
ers with long-term loans at a 

low rate of interest. To that 


end the . province: created. a 
credit pool of $41 millions of 


which the greater past is now 
out on loan. 


At the time the Bureau was. 


established the government 
was motivated “by two major 
considerations, 

First was to make lands 
available to established faim- 
ers who wished to consolidate 
their debt at a lower rate of 
interest to improve their build- 
ings, land, method of farming 
or livestock. 

Second was to provide credit 
to persons acquiring a farm 


with a view to settling thereon. : 


sOver 15,800. Loans... 4-— 
"dine pacinnitig of ott ne a 


rari Credit Bureau had made 


185,816 loans, amounting to” 
$36,513,666. The loans settled . 


| the following claims: mortgages 


$27,625,079, various taxes and 
ordinary debts, $8,888,586. 
According 


to. statements’ 


made by the borrowers, their - 


combined ‘assets amounted to 
$120,104,879 as against liabili- 
ties of $40,478,564. The farmers 
valued their property, compris- 
ing land and buildings at $86,- 
§20,723 while the municipal 


However, through the services 
of local appraisers and special 
inspectors, the Board fixed the 


value of the farms at-$57,173,- 


322; the livestock at $13,892,893 


and the equipment at $12,621,- 
906 


Of the borrowers, 13,433 were 


married, 953 widowers and 1, 
430 single. There were 71,626 
children dependent upon the 
borrowers and of this number 


37,904 were boys, and 33,622 


girls. 


Quebec Backs Plan 


The whole cost of the Quebec 
Farm: Credit Bureau organiza- 
tion is borne by the government 
and the estimated cost to the 
government, including the loss 
of 1% i in interest, will be in the 
vicinity of $325 per $1,000 loan, 
(exclusive: of capital losses) 
spread over a period of forty 


f| years or slightly over $8 per 


year per $1,000. The 1% interest 
loss is due to the fact that the 
loans were made to farmers at 
low rates and the government 
has to pay on its borrowings. 
This cost may seem high at 
first glance, but ah avérage 
loan of $2,500 will keep 4 family 


of six or seven persons diving on . 


‘a farm in ¢omfort and security 
and doitig productive work. The 

to the government of such 
a loan would be $812 for 40 
years, whereas the same family 
would cost between $600 and 
$600 yearly if they were living 
on direct relief in a large city. 


Has Good Record 


To date the record of the 
Bureau has Been afi exception. 
ally good one. Defaults have 
been negligible and capital 
losses have only been a fraction 
of 1%. This has been due to 
the safeguards set up against 
making bad loans. 


Under present procedfre, a’ 


preliminary repdst is prepared 
by a local representative who, 
although not always an expert 
at valuating, gives'a very good 
report on the moral standing of 
the borrower in his own. com- 


munjty, This report is studied 


oH 


» 






jevaluation - was $43,310,750. ~-|- 


by an agronomist and a practic- 
al farmer and checked by them 
with the information given by 
the borrower in his original ap- 
plication. 

In most cases, except where 
it is self-evident that the risk 
is exceptionally good, the farm 
is visited by a regular and qual- 
ified inspector. 


Loans Limited 

No one may obtain a loan of 
over $6,000 nor may a loan ex- 
ceed 65% of the value of, the: 
fatm as set out by the a 
The Bureau may loan 754 
the valuation, however, w sre 
the farmer's debts are greater 
than the amount-that the Bu- 


/teau may loan, and the farmer's, 


creditors have accepted a tom- 
promise, 


ee 4 oan must pay. all the | 


A GOOD NAME 


: - In 


ab 


“The Government’s long view plan for the rehabilitation of 
the finances of Quebec is ae realized and —_— progress 
can now be reported.” 


18th, 1941, I expressed myself as follows :— 


“I am hopeful and reasonably confident that this estimated result 
a (i. e.net surplus on an over-all basis of $362,000)-will be achieved. 


“This balancing of the Budget on an over-all basis means that 


: Hs nue and that it will meet all foreseen Capital Expenditures also 
_ out of Revenue. In other words, for the first time i in many years 


eae for the year 1941-42 without having recourse ta borrowing, except 
of course for purposes of refunding maturing bond issues and the 


funding of Farm Gente Bureau advances.” 


The experience ‘a Pe first nine moriths of the year tends to show that 
‘the hopes then expressed were well founded and that there is a reason- 


an over-all basis will be attained. 
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All cheques are made pwy- erations. Moreover, the loan ing the lot of the farmer. _ 
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the budget speech I delivered in the Legislative Assembly on March 









the Province will meet all its Ordinary Expenditures out of Reve- 






the Province will live within its means and will meet its obligations 











le expectation that the objective, then set, of a budget balanced on 
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Among the’ sand’.dunes. of 
Libya and in the jungles of 
Malaya, the products of Que- 
pec cotton textile workers are 
being put to use by Imperial 
forces. Cotton web equipment 
js going from this province to 
the Russian armies, and other 
consignments are earmarked 


.. for the Chinese. 


At Hong Kong, Quebec’s own 
Royal Rifles and the Winnipeg 
Grenadiers were equipped with 
materials from the cotton mills 
of the Ancient Province, In the 
British Isles, not only is every 
Canadian soldier and airman 
fitted out with cotton products 
of QueBec, but many of the 
British are also using duck fab- 
rics and weBbing manufactured 
along the St.. Lawrences 

In the Near East as on the 
geas and in Canada itself, the 
eottons from Three Rivers, St. 
Hyacinthe, Sherbrooke, Magog, 
St. Gregoire, Drummondville, 
Valleyfield, - Montreal, © and 
other textile centres of Quebec 
are in service with the armed 
forces. 

These textiles are being used 
as aircraft fabrics, parachute 
harness, camouflage netting, 
antigas cloth, tire fabrics for 
mechanized equipment, web 
equipment, bandoliers, gun 
covers, gas masks and powder 
bags. 


Centre of Industry 


Beyond these more drastic 
uses there is the vast applica- 
tion of cotton as clothing and 
shelter. Battles are won by air- 
craft and tanks and fighting 
ships, but in a long war the re- 
quirements of clothing and 
shelter are fundamental. One 
Quebec cotton company alone 
has turned out over twenty-six 
million yards of fabrics for 
uniforms. And the shipments 
from the province of tenting 
and ground sheeting have risen 
to fantastic proportions. Even 
such items as linings and 


threads for shoe laces have to 
be produced, and Quebec pro- 
duces them. 

Far and away the leading 
province in cotton production, 


Products of Québec in Use | 


with: 14 plants and 17,000. em- 
ployees, Quebec can justly lay 
claim to the major share of 
credit in having performed this 
cotton production chore that is 


one of Canada’s outstanding 


feats in the war. It is'also one’ 
of the least known feats, for it 
has been done with so little 
friction as largely to miss pub- 
lit attention. , 

Months before war was .de- 
clared on Germany, the Que- 


bec industry began turning.-out - 


heavy duck and yarns for web- 
‘bing on order of the British 
Government. The first large 
order of this kind’ was for a 
million yards of 16-oynce duck 
placed with Dominigh -Textile 


incidentally at a price that was 
little better than cost of produc- 
tion, Other orders were ac- 
cepted by the industry during 
that summer, and when war ac- 
tually did come, the Quebec 
cotton production was in stride. 
There was no sharp disloca- 
tion while a change was made 
to war economy. The taxpayer 
was not called upon to furnish 
money for-plant expansion and 
new machinery—private enter- 
prise in this. industry managed 
such alterations as were need- 
ed. No complicated . bureau- 
cracy of government supervis- 
ors had to be set up-to ensure 
that cottons would be diverted 
into the lower priced usages as 
war materials: the industry 
looked after the details of 
carrying out the work. 


Few Labor Troubles 


The largest division of the 
textile industry, cotton manu- 
facture, has eXperienced rela- 
tively little labor difficulty 
throughout the war to date. 


— has been practically no 
failure of technical skills in 
keeping to schedules day and 
night to produce a multiplicity 
of goods to exacting specifica- 
tions. This technical adequacy 
to meet the emergency of war is 
one of the benefits now being 
derived by Canada through 
\having this industry, some- 
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As’ of December 31, 1941; 
three of the Quebec’ cottin com: 
panies — Unesianadtite Cot 
ton *Co.,. Montreal.” 


y 
ae 


‘ 


“Knitting of hosiery is another 


large textile enterprise in. 


which* Quebec ‘contributes al- 
most 60% of thé Canadian out- 


-goods plants, which are heavily, 


represented in Quebec. 


are also the knit- . 


Ltd., and Dominion. ‘Textile 


Canadian forces, atid for 
the British, Australian,..New 
Zealand, Indian, “and “South, 


_ Widespread Industry 


Roughly speaking about one- . 
~ half the textile plants in the 


Dominion are located in Que- 


"..bee Province. The policies es- 
tablished by the companies in 


pana : } xt tata mes C2 1S ae tet ors ena ; hmm oe 
My orga seg srt Re Bag - Re i ey 
“All Over the World | 
eT : fs ee ei ain tet ys 


sentatives in Quebec, At Sher- 
brooke islocated one of the old- 
the Dominion, that of the Paton 
-Manufacturing’Co. At St. Jer- 


has a modern plant, while.at St. 


‘Hyacinthe, Penman’s operates 
a wide line of knitted goods and’ 


woollens, ; 


Create Own | Cities 





OTHER TOBACCO JUST LIKE OLD CHUM 












yee gk Soha _ 4% ela see 
ss a Fe, 


ee eek ONT Ps ij 4, 


» However significant the tex- 
tile industries are to the prov- 
ince as a whole, their welfare is 
a matter of utmost importance 
in those communities . which 


African, “a stupendous’ list of - 
_ Rood’ ‘which inéludes; >: 
Co.. in the spring of 1939—and: ‘ eg 


Five million yards-of.cam-,’ 


ouflaged ariti«gas-cloth; 360,-.- 
000 Ibs. of camouflage net- 


this. area very largely . deter-. 
mine ‘those for the balance of 
the industry. 


‘’ ‘Though the metropolitan 


ting; 650,000 yds. of ‘cotton’. . 


and wool shirting; 25:9, ‘mil- 
lion:yards. of ‘drill'fabrics for 
uniforms, ete.; 2 million: yds. 
of duck fabrics for bando- 
liers; 7 million. yds, of duck 
fabrics for. gun‘ covets, ‘kit ° 
bags, tents, etc,; 800,000 “yds. 
of duck fabrics for uniforms; 
15,000 yds. (per . week) 
fabric ‘for’ aircraft;’ 50,000 
yds. of gas-mask cloth; 1 
million yds, of ground;sheet 
fabrics; 800,000 yds.‘ of pow- 
_der bag fabric; 1.5 «million 
yds. of sheeting; 11‘ million - 
Ibs. of tire fabrics for; me- 
chanized .equipment;_ 950,000 
towels; 6.7 million Ibs. of yarn , 


t 


centre of Montreal ‘is the loca- 


tion of several mills, the greater | 


part of the, activity is in and 
around the territory known as 
‘the Eastern: Townships. This: 
section is sometimes. called the 
‘New: England of Canada.. It is 
-highly industrialized ‘and for 
‘various reasons ‘the cotton in- 
-dustry appears to thrive in it. 


Throughout the Eastern 
Townshibe and along the North 
shore of the St. Lawrence may 
be found many silk or synthetic 
silk. manufacturing _ plants. 
Among the more prominent op- 
erators are Canadian Celanese 
‘at’ Drummondville; Belding- 
Corticelli at St. Hyacinthe, 
‘Coaticook, St. Johns; Associat- 


textile employment” has “built 


into . important industrial 
centres. ' 
There are textile mills in aver 


15 towns in Quebec and in some 
of them textiles are the sole or 
most important source of em- 
ployment. Perhaps the unique 
feature of this development is 
the number of formerly almost 
rural areas which have devel- 


oped in this way in the last 15. 


years, quite outside of Montreal 
or other old established urban 
centres, — 


The development of the City 
of Drummondville is a-good)ex- 
ample of the growth of the tex- 
tile towns which have sprung 
up . throughout the Eastern 
Townships and elsewhere. Less 
than 20 years ago there was one 
textile plant at Drummondville, 
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FOR PIPE © CUT FINE FOR ROLLING YOUR OWN 


for web equipment. 

In: addition there: have: been 
substantial. deliveries: of anti- 
sabotage nets,’ bandage: cloth, 
blankets, cotton: for ‘palliases, 
legging fabric, overalls for me- 
chanics and. gun. crews,, para- 
chute strap yarns, pillow cotton, 
shoe linings, shoe threads, 
white clothing for doctors and 
nurses, an? yarns ‘for’ under- 
wear. 


Other : Divisions . 

This is the record of the cot- 
ton: branch of Quebec’s textile 
industry. Then, too,:there:are . 
the woollen, silk and artificial 
silk divisions which have ap- 
plied themselves to meeting - 
Canada’s war needs in the same 
aggressive manner as they did 
the peacetime needs of th 
country. 

The war has created many 
problems for the industry. Mil- 
lions and millions of yards of 
woollen fabrics have been 
made for the armed services. 
The increased spending power 
of the civilian war-workers has . 
created abnormally large de- 
mands from the civilian con- 
sumer. The latter situation ap- 
plies not only to woollens, but 
to cottons, silk and rayon goods. 

Difficulties have been eén- 
countered in securing raw 'ma- 
terials, but these have been 
overcome either through sub- 
stitution or in the pooling of re- 
sources. ‘For example, the use - 
of silk for civilian purposes has 
been abandoned. Theslack has 


been taken up, through the. 


greater use of rayon and nylon 
yarns. This’ has involved 
changes in manufacturing op- ' 


erations and, in some instances, _ 
the installations of new .ma- 
e ¥ g 


chinery. - 


Over 925 Plants is 
Quebec’s place in the textile 


industry is unique. There. are - 


Measured in terms of employ- 
ment and wages, a yardstick 
which ‘is of the most direct 
interest to the people of the 
Dominion, the textile industry 
ranks first among manufactur- 
ing industries of Quebec and 
the number of people.in em- 
ployment. More than three out 
of every ten factory workers, 
find their jobs:in textile mills. 

Other yardsticks give differ- 
ent results. Textiles stand only 
fourth inthe number.of plants 
and only third in the amount of 

_ capital. investéd «in ‘mills: -and 
‘machinéry. In:the amount of 
wages-paid and the ‘number of 
employees - the industry . has 
stood first for some years. 


Develop New ‘Lines | 
Quebec’s dependence on the 
‘textile industries for employ- 
ment results both from . its 
maintained lead in’ older 
branches of the industry. and 
from the rapid development. of 
some of its newer branches, 
Since early days the Cana- 
dian cotton industry has been 
centred in‘Quebec and now has 
over 20,000 people on its pay- 
rolls. ‘The Quebec mills ac- 
count for nearly three-quarters 
of the cotton output in Canada. 


in operation over 925 plants, the 
capital investment in -which 
amounts to $152 millions. 

| The newer rayon and artifi- 


‘cial silk ‘industries, which‘have: 


; 
’ <s 
we 


ed Textiles and others. 


_ The woollen and knit-goods 
industries have -their repre- 
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Geo. S.. Meonet ‘ 


MONTREAL INDUSTRIAL snd ECONOMIC 





employing about 100. people. 
Now there are five important 
concerns employing among 
them over 5,000 people. 
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BUILT FOR VICTORY ia 


By Montreal Workers in | eG 
Montreal. Factories and, Shipyards ie 7 < — 


In war, as in peace, Montreal's unparalleled 
industrial advantages are being utilized : 
to the full in providing the tools for vic- 
tory. Montreal's strategic-and unique 
transportation facilities, the abund. . 
ance of electric power for indus- 
trial purposes, the skill of its 
workmen, the availability. of 
new and processed materi- 
als, etc., have contributed 
toward making Mont- 
real Canada’s major 
centre for defence 
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BUREAU 


SUITE 806 DOMINION SQUARE BUILDING 
ye “A municipal service of the City of Montreal’ : 


Pe | Co-Directors Valmore Gratton 
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To the war in the air Quebec is contributing fast training, bombing and reconnaisance 
planes. Above, a Bolingbroke bomber takes shape in the plant of Fairchild Aircraft Ltd. near 


Montreal. 


Quebec ee War Workers 


Youth Centres Produce Advanced Apprentices 


Quebec youth training is be- 
ing directed toward meeting the 
wartime emergency for skilled 
workers. 

More than 30 training centres 
are giving courses at present to 
upwards of 3,500 young people. 
They constitute reservoirs 
which Canadian business has 
begun to draw upon. Already 
in the first year of the war 
more than 3,000 students from 
these training centres have 
been absorbed into industry. 

The “technical schools and 
those of arts and trades are pro- 
viding courses which are espe- 
cially designed to meet the 
more pressing need of the war 
industries. For example, in 
these training centres, men be- 
come familiar with bench work, 
such ashipping, hand ream- 
ing, tapping, threading with 


stock and dies, rivetting, polish- 
ing, tempering, drilling, etc, 
The trainees also are made con- 
versant with the operation of 
various 
handling of both delicate and 
heavy tools, 


Aircraft School 


One of the most active train- 
ing centres is the aircraft school 
at Cartierville, near Montreal, 
which traiffs 500 young men at 
one time. Here the trainee is 
given instructions in the vari- 
‘ous operations performed in a 
regular aircraft plant. 

According to agreement be- 
tween thé Quebec and Domin- 
ion governments there are 
falways large numbers of R.C. 
AF. men in training at the air- 
eraft schools. This training 
cov@rs various features such as 


» 


machines. and the > 


splicing, assembly, fabric cover- 
ing, rigging, woodwork, instru- 
ment work, aircraft mainten- 
anee, etc. Another section, com- 
posed of engine aero mechanics, 
takes care of motor instru- 
ments, overhauling, etc. 

The training given to young 
men under the war emergency 
training programme is not de- 
signed to turn out the finished 
worker or mechanic but simply 
give him a basic training which 
fits him to take his place in in- 
dustry. In other words, he isa 
first class apprentice who can 
render valuable service to the 
machiné shop and aircraft 
plant. 


Part of a Plan 


Training of youths\is not a 
new thing in the. province. of 


~ Quebec. Five years ago the 


Quebec is busy—busy producing the sinews of war; ships 
ana guns, tanks, aeroplanes, arrhs and ammunition — as well 
as hundreds of other essentials to equip and maintain our 
med forces. Quebec is busy, too, in providing an endless 
stream of needed foodstuffs for Canada and the British Isles. 
. Inhuge mills and factories lights burn late, so that our families - 
and our homes may still secure the necessities of life. 


The EATON organization is proud to play a part in the final 
distribution of Quebec-produced merchandise, and thus in 
no small measure help strengthen Quebet industry and 
agriculture to meet the nation's and the,Empire’ $ increased 
wartime demands. 


“T. EATON Cure 


OF MONTREAL 


oe onees 


" government set dut to establish 
a permanent training pro- 
gramme to provide vocational 
development of the younger 
unemployed men and women 
by training them so. that they 


may find for themselves a place | 


in the economic life of the prov- 
ince. 


Cover Many Fields 


When the plan was initiated 
it was designed as an unem- 
ployment measure, It was re- 
cognized that young men and 
women without proper training 
would find it extremely diffi- 
cult to find positions for them- 
selves. While the plan remains 
basically one of fitting the 
youth of the province for peacee 
time work, it has been broad- 
‘ened, because of exigencies of 
the war, to training both young 


“Sap” High 
With Quebec 


Quebec’s Maple Syrup indus- 
try has long since passed out of 
the “sap” stage; it is big busi- 


ness as far as the province is 


concerned. 

For generations the maple 
trees of the province have been 
providing Quebec with a high- 
ly. delectable foodstuff which 
brings to the owners of the 


“bush” an annual revenue of 


around $3 millions. 


Quebec accounts for over. 


80% of the total maple sugar 
output and more than 60% of 
the maple syrup production in 


‘Canada, A small output is re- 


ported in Nova Scotia, New 
Brunswick and Ontario but 
Quebec is, and always has been, 
the predominant producer of 
these two products. 


Place in Indu 

The maple industry is an im- 
portant source of income for 
many farmers who are fortun- 


‘ate to own sugar bushes, but it . 


is a typé of industry which 
over a course of years has come 
to form an integral part of the 
social life of the province, To 
many Quebec folk, the spring 
is a time when “the sap is run- 
ning.” It isa time for sugaring- 
off parties, for conyiviality and 
a good time. 

Maple sugar and maple syr- 
up is not only a table delicacy, 
it also has found an important 
place in industry, especially in 
the manufacture of cigarettes. 
Maple sugar is shredded and 
mixed with the tobacco before 
the cigarettes are rolled, Its 
use in this way is to draw mois- 
ture from.the air and thus keep- 
ing the cigarettés “fresh.” To- 
day most of the maple sugar 
produced in the province of 


Quebec is used in that manner. | 


Production of syhup and 
sugar is variable and depends 
upon the “run.” 


Trend of Output 

The trend of production value 
of maple sugar and maple syrup 
for the past five years in Que- 
bec follows: . 


OUTPUT OF MAPLE SYRUP 
yrup 
—" 
Value 


1st. aon #2541,00 
190 sare Those 22.00 2388.00 


1 eeeee 
Sugar 

Quantity. . 
Sec "2.244000. § 392,100 
3,251,700. 487,800 
2,715,400 
3,212,100 
4,020,000 


1999 2. 
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2,589,100 
865,800" 


trade mark of Wabasso represents more 


a product. 
It stands for a 


t organization of 2,400 skilled 


workers, for an industry that has marched steadily 
forward for over 30 years, for an adherence to quality 
‘ workmanship before all other considerations. 


- Wabasso’s white rabbit trade mark is the symbol of 
_ one of Canada’s outstanding enterprises. ~ 


* Sheets 
Slips ; 


. 


Manufacturers of 


’ Sheetings 
Pillow Cottons 


Printed Cottons 
' Broadcloths 


and a wide range of unbleached cloths for. 


industrial purposes. 


THE ‘WABASSO COTTON CO. LTD. 


- THREE RIVERS, QUE. 


men and women for  anaaiat 
classes of war work. 

The scope of this youth train- 
ing plan can best be envisioned 
by describing briefly some of 
the schedules which the Que- 
bec government has set up. In 
addition to the schoofs for me- 
chanical and aircraft training 
the province has established a 
mine school at Val d’Or. This 
is not intended as a training 
centre for mining engineers or 
even foremen, Rather this-aim 
is to ‘train qualified mine 
workers. .The course covers 
three to six months. 

Another school in connection 
with the war emergency pro- 
gramme specializes in the train- 
ing of young men to engage in 
the manufacture of heavy guns, 
as well as road construction, 


of a" 

Special Courses 

Agricultural training is 
covered, This has been broken 
down into a number of special 
courses: cattle breeding; main- 
tenance and repair of farm ma- 
chinery; drying tobacco; pur- 
chase of milk products; training 
to organize and administer 
rural co-operative_ societies; 


‘cultivating wd growing flax 
and in thé preparation of hemp. 

It is also planned, under this 
schedule, to provide young men 
in rural areas with training as 
gardeners, pottery workers, 
cabinet makers and wood 
carvers, 


Also Train : Girls 
The prograinme provides for 
training some 600 young urban 


-and rural women in Quebec 


hotel and restaurant service. A 
school for this service has been 
o~-ned in Quebec city. This 
school gives training to would- 
be seamstresses, cooks and in 
farm housekeepers, plus train- 
ing in gardening, dairy work, 
canning and weaving. . 

Then there is a plan-for stu- 
dent aid. To prevent the less 
fortunate among them from in- 
terrupting their studies, the 
provincial government has 
‘worked out a plan with the Do- 
minion government, whereby 
approximately 60 scholarships 
will be created with an anhual 
value of $150 each, 


The . primary. objective of 


these plans is to establish a per- 
manent - liaison between em- 


~~ 


‘peacetime purposes. 


ployers in the skilled and un- 
skilled labor and unemployed 
youths and teach them skilled 
work, 

At this time, of course, the 
emphasis has been placed upon 
training for war rather than 
Aircraft 
manufacturing, radio, sheet 
metal, navigation and the pro- 
cessing of war materials are the 
courses which are being pushed 
in order to further Canada’s 
war effort. 


Quebec Business 
Gains 10% in 1941 


Turnover of business in the 
Province of Quebec during 1941 
was approximately 10% higher 
than the previgus year, judged 
by the volume of bank debits 
recorded in the three prineipal 
centres of Montreal, Quebec 
City and Sherbrooke. 

Cumulative returns for the 
first eleven months of 1941 re- 
veal bank debits in the three 
cities totalling $9,981 millions, 


This contrasts with $9,022 mil- 


lions for the like period in 1940, 
and with $9,506 millions for all 


eof 1940.. ~ 


Quebec Income 
Rises Sharply 


Quebec’s income from all 
sources in 1941 was not only 
higher than in 1940, but was 
greater than the average gain 
reported by: the Dominion as 
a whole, according to returns 
estimated by The Financial 
Post Business Year Book. 

Aggregate income for the 
province last year is placed at 
$1,290 millions, as contrasted 
with $1,163 millions the year 
before. 

Oh a per capita basis, Quebec 
income in 1941 amounted to 
$393. This compares with $354 
in 1940, an increase of 10.9%. 

Particulars of the estimated 
income of the various provinces 
for 1941, with comparative fig- 
ures for 1940 follow: 


PerCap % 
1941 1940 aaa Chge. 
$000 $000 $ ‘41-'40 
EI. 28,517 . 27,456 3s 202 +3.9 
a * 208,513 182,551 364 319 +142 
B. 145,956 i 795 321 295 
Que, 
Ont. 
Man. 
Saski . 5 . 
Alta. 324,697 : +46 
B.C.* 444,481 ‘. +8.1 
Total. . 5,250,000 4,800,000 455 416 +9.4 
‘ ee Yukon and N.W. Terri- 
es. 


' “What Kind of People Do 
They Think We Are!” 


— The Prime Minister of Great Britain. 


The allied free peoples, now fully aroused to ‘the 
realization of thei? purpose. and destiny, will provide 
‘an overwhelming answer to the forces which seek to 
impose their slavish mastery. 


‘We.-shall prove again: that the spirit of free men is 
invincible no matter how bitter the onslaught. 


‘Canada’ 's role is two fold. First, as one of the twin 
| arsenals of democracy on this continent. Secondly, in 
manpower for the armed forces. ie 


‘This company's role is in the production of the basic 
products of pulp, newsprint and lumber; lumber for 
the bombed areas of Britain, newsprint to carry the 
message of free men — and to earn the dollars that 
buy materials of war. 


PRICE BROTHERS & COMPANY, LIMITED 


PRODUCERS OF LUMBER PRODUCTS AT RIMOUSKI, PRICE- 
VILLE AND MATANE AND NEWSPRINT ‘AND BOARD 
PRODUCTS AT KENOGAMI, RIVERBEND AND JONQUIERE. 


“Hap ‘orice — Price HOUSE — — P. Q. 
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By A. 0. DUFRESNE 

Deputy Minister of Mines, - 

Province of Quebec 

In the past two years of ti- 
tanic struggle, Quebec's mining 
industries continue to expand 
at the momentum of preceding 
years. ; 

Under the stimulus of war 
demands, all branches of the 
mining industry have under- 
gone further expansion. 

In order to give some idea 
~ @ of the growth of this industry 
_ “@ it may be pointed out that, at 
+ @ the close of the last war, 21 

years ago, the mineral output 
ef the province was almost 
wholly confined to the so- 
called non-metallic products 
and its total value, excluding 
such building materials as 
stone, cement and _ sand, 
amounted to only $18 millions 
#4 Of this amount, the value of 
asbestos alone accounted for 
$11 millions so it will be real- 





me 5 ' ized that the output of metallic 

| minerals, such as copper, gold 

y and silver was a relatively neg- 
igible factor. 

ne from all ligible 


was not only 


Set New Record 


940, but was - 

average gain Complete statistics for 1941 
Dominion as are not available, as yet, but 
ng to returns it is clear that the output of 
‘he Financial Quebec’s mines and quarries in 
ar Book, the 12 months period will reach 
ome for the a new high record. 

r is placed at Preliminary estimates indi- 


cate that the value of produc- 
tion of metallic, non-metallic 
minerals and building materials 
is fast approaching the. $100 


as contrasted 
ions the year 


basis, Quebec 


amounted to million mark. As ‘compared 
res with $354 with the year 1932, this was a 
se of 10.9%. gain of almost $75 millions, or 
the estimated *: four times the value of the 
‘ious provinces total output in that depression 
mparative fig- year. hot 
ow: According to statistics pub- 
PerCap, % lished by the Quebec Dépt. of 
“4 -— oe Mines and covering the first 11 


months of 1941, the indicated 
value of gold production for 
the year amounted to approxi- 
mately $42 millions. 

Sales of building materials, 
oon 058 488 ak comprising clay products, lime 
and N.W. T and cement, exceeded $6.5 
millions. 

These two items account for 


455 303 292 +3.9 
551 364 319 +142 
795 321 295 +9.1 
575 393 354 +109 
»082 589 527 411.7 
917 419 390 +75 
174 269 290 —K3 
4389 405 387 +46 
012 545 504 +8.1 
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| Output in 1941 Nearly $100 


approximately 50% of the value. 
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of the mineral output of ‘the 
province. Of -the remaining 
50%, the’ ‘major part can be 
eredited to asbestos ‘and cop- 
per. In fact, if we exclude 
building materials, the com- 
bined value of gold, asbestos 
and copper now being produced 


from Quebec mines amounts to. 


well over 90% of the total min- 
eral production of the province. 


28 Gold Mines 


Gold is a strategic war min- 
eral of prime importance, pro- 
viding stability to our foreign 
exchange and thereby permit- 
ting continued purchases of 
supplies and equipment from 
abroad. 

With 28 active gold mines, 
Quebec ranks second : among 
the provinces in output of the 
precious metal. 

All of these mines are situ- 
ated in the great mining dis‘ 
trict in the Western part of the 
province. Five of them essen- 
tially -base metal producers, 
where the gold and silver re- 
covered in the metallurgical 
processes may be considered as 
a by-product. 


Prospects Are Good 


Present developments at a 
number of older mines improve 
the prospects for enlargement 
of these operations beyond 
tgeir present scales. 

New mills are under con- 
struction at West Malartic and 
Mic-Mac Mines and the present 
year should see both properties 
in steady production. Develop- 
ments on several other proper- 
ties have been favwrable. 


In the summer of 1941 gold 
discoveries at Varraute and 
Carpentier townships attracted 
attention, but, as a whole, pros- 
pecting activity lessened con- 
siderably as a result of the war. 
However, it appears probable, 
despite the increasing difficul- 
ties in obtaining supplies of 
equipment, that the gold pro- 
duction in Quebec will in- 
crease during the next 12 
months. 
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Asbestos has always held its 


place as one of Quebec’s most . 


important mineral products, 
the mines in the Eastern Town- 
ships are operating at a high 
peak of capacity to fill war 
orders. | 

Until a few -years ago, all 
mining of asbestos in Quebec. 
was carried out by quarfy or 
open pit methods. As greater 
depth was reached, several of 
these mines had been obliged 
to resort to underground tin- 
ing and it is probable that, 
within the course of the next 
few years, almost all Quebec 
asbestos will be mined in this 
way. 
Generally speaking, under- 
ground mining entails higher 
cost than open pit work, but a 
system of. mining known as 
block-caving, combining low 
cost.with safe working condi- 
tions, has been developed to 
meet the conditions of the as- 
bestos district. 


Copper is Important 


Copper now plays an increas- 
ingly important part in the list 
of war metal produced from 
Quebec mines. At the start of 
the war a large part of the out- 
put from Noranda, Waite-Amu- 
let, Aldermac and Normetai 
was contracted for:‘by the Brit- 
ish Ministry of Supply. 

-In addition to copper, all of 
these mines produce. other 
strategic war minerals. Noran- 
da, one of the world’s greatest 
copper mines, is also Quebec’s 
most important .gold- mine, 
alone accounting for 25% of the 
present gold output of the 
province. It is also the second 
largest gold -producer in 
Canada. 

Noranda also. produces ‘iron 
pyrites concentrates, and other 
rare metals—tellurium and se- 
lenium — are recovered at the 
Montreal plant of Canadian 
Copper Refiners,' where the 
copper-gold anodes from the 
Noranda smelter are refined. * 

Waite-Amulet Mines is now 
operating on a basis of 1,500 
tons of ore per day, of which 
1,200 tons is copper ore from 
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the Amulet Mines, the remain-’ The oxide is shipped in. bri- 

ing 300 tons is high grade zinc quette form, ’ 

ore ‘from the Waite property. Magnesium vis in great de- 
The current output of the 

a hydroxide of magnesium, has 


ore per day; the massive sul-' been found in limestone beds in 


phite ore is treated to yield both several points in the Gatineau 
copper and iron pyrite \concen- district. A plant is under con- 
trates. 4 Bae struction near Wakefield for 


ee the recovery of this metal on a 
commercial ‘scale... Magneside, 
the carbonate of magnesium, is 
mined at the Canadian Refrac- 
torics mine at Kilmar, where 
the output is used in the manu- 
facture of' refractory materials. 


Produce More 
Aluminum 


The importance of aluminum 
in modern warfare and especi- 
ally in the construction of air- 
plane plants is well known. No 
deposits of aluminum ore have 
been found in this country, but 
the metal is produced on a 
large scale from imported ores 
at the Aluminum Co. of Can- 
ada’s plant at Arvida. 

Over the course of the last 
three years the capacity of the 
Arvida smelter has been in- 
creased several times and Que- 
bec now has what is probably 
the largest aluminum smelting 
capacity of any country in the 
world. The importance of this 
in the allied war effort cannot 
be exaggerated. 


Other Metals Attract 


There is a noticeable increase 
in the demand for titanium. 
Titaniferous iron ores occur in 
Charlebois County and in the 
Laurentian highlands to the 
north of Montreal. Two mines 
in the St. Urbain area were in 
production, during 1940 and 
there are indications that this 
branch of the industry will 
expand. 

The occurrences of mangan- 
ese ore on Grindstone Island, 
Madgalen Islands have been 
known for half‘a, century, but 
they attracted little attention 
until 1940, when several shal- 
low shafts were sunk to explore 
the deposits, Manganese is an 
essential substance and it is 


Greater Zinc Output 


Operations are. in’ progress 
at the Normetal copper-zinc 
mines, to increase the mine out- 
put to 750 tons of ore per-day. 


The demand for zinc is focus- 
ing attention on several known 
deposits of zinc ore in the prov- 
ince, other than those men- 
tioned. A 600 ton concentrator 
is being erected at the Golden 
Manitou property, Bourlama- 
que Township, where a large 
tonnage of zinc-gold ore has 
been indicated by previous 
work. On Calumet Island, on 
the Upper * Ottawa River, 
diamond drilling has indicated 
942,000 tons of Jead-zinc ore, “ 
carrying precious metal values, 
and an underground develop- 
ment ‘programme is planned for 
the near future. 


Develop Chrome Mines 


The present difficulty in ob- 
taining supplies of chrgme 
ore from foreign sources has 
brought about renewed interest 
in the chromite deposits in the 
Eastern Townships. Operations 
have been assumed on several 
of these properties and the con- 
struction of a 50 ton mill is 
nearing completion at the Star- 
ratt Mine in Cleveland Town- 
ship. oy eae 

. Molybdenite is found in vari- 
ous parts of the province and 
‘the war demand has‘attracted 
attention to several deposits of 
this mineral. 


Supply War Metals 


The Moss Mines at Quyon, 
inactive since the close of the 
last war, was re-opened in 1941. 
With a new concentrator and 
a roasting plant, 150 tons of ore 
a day are treated for the pro-' 
duction of molybdenum oxide. 





mand as a war metal. Brucite, 

















mic: gate 6000 square ball = 
. arsenic oxide are being pro- 


duced in increasingly larger: ee ig 

quantities from Quebec Mines, | Trend of Output 

sala ak, - et The manner in which mineral - 

Need of Prospecting production has grown in the 
Present indications point toa. Province is set out in the fol- 

further expansion of Quebec’s wing table: 

mineral industry in 1942. There 1900 , $ 2,546,076 1935 .. $39,141,734 

is need, however, for-an in- is |. Taes2e1 is3T .. esaoas%6 

crease in prospecting activity {$2} °° UYsevess lame. fruisan 

if the output of essential war 1925 se 23,824,912 1940 185,900,600 

materials is to be greatly aug- “Estimated 


mented. The Quebec Dept. of. 
Mines is prepared to supply. 
prospectors with information 
on the geology and mineral 
eccurrences of the province. 
The Department also offered 
the facilities of its laboratories 
in Quebec and Montreal for the 
analysis of ores, and its newly 
completed plant at Val d’Or is 
available for the bulk sampling 


This table does not tell the 
full story. It does not tell how 
_gold, copper and other’ metallic 
minerals have forged ahead un-_ 


greatest share of the annual 
production. This is.more clearly 
indicated by the fact that me- 
tallics, which represented 8% 
of the value of production in 
1927,. now /represent pearly 


and treatment of ores from three-quarters of the total 
mining: properties under de- value. Building ‘materials, 
velopment. : which in 1927 amounted to 53% 

. of the total provincial produc- 
Shown Amazing Growth tion, have declined to a point 


where they represent: only 
about 15%, while non-metallic’s 
share of the total production 
has declined from 39% to 10%. 
Quebéc’s mining history ex- 
tends over a period of 200 
years. As early as 1733 a fur- 
nace for smelting bog iron ores 
of the district was established 
near Trois Rivieres. Castings of 
bog iron were produced from 
these ores until 1910. Even to- 
day there is an appreciable out- 
put of natural iron oxides from 
the ‘same source, for use in 
manufacture of mineral pig- 
ments and other purposes. 


Metallics Neglected 


During the last war when 
“war metals” were in great de- 
mand at high prices, the gold 
deposits of Western Quebec 
were almost wholly neglected 
in spite of the promising ap- 
pearance of many of the dis- 
coveries and their favorable 
geological setting. At that time, 
however, and until about five 
years after the war, no very 
large base metal market had 
been developed in the province. 

Production then consisted 
predominantly of non-metallics 
and mineral materials. Thus the 
average value of Quebec’s pro- 
duction of metals between 1916 
and 1926 was of the order of 
only $1 million,; whereas that 


In 1923 all gold produced in 
the province could have been 
held in an ordinary tea cup; 
copper production could have 
been carried by two trains of 
75 cars each; silver production 
amounted to just over a ton in 
weight. 

Returns for 1941 — only 18 
years later, show an annual 
output of.over a million ounces 
of fine gold; well over 100 mil- 
lion lbs. of copper and about 
1.7 million ozs. of silver. 

Even more marked is the 
growth in aluminum produc- 
tion, but, for wartime reasons, 
particulars of current output 
are not available. 

During the first year of the 

@ last war Quebec’s mineral pro- 
duction was less than $12 mil- 
lions. In the first full year of 
this War, production reached 
the impressive figure of $85 
millions, an increase of 1,650%. 

There are other countries or 
provinces which have an an- 
nual mineral production of 
greater value, but few can 
equal the amazing record ‘of 
the Province. of Quebec. 

The reason for this outstand- 
ing performance is to be found 
in Quebec’s “Valley of Gold,” 
that fabulous 100 miles of gold- 
bearing area stretching from 
the Ontario border out through 
Siscoe, Rouyn, Cadillac, Malar- 


ne, iron Oxide'and _ 100:-miles long and 60 miles» 


til today they account for the ’ 











be subjected to further investi- Townships. >) nilling » materials*’.was $20 
gation in the near future. Practically all Quebec's. pro~...... millions... ©. izes 
‘Many.other minerals such as _ ducing metal mines are within It had taken nearly two cen- 


‘tuties to reach these figures. . 
Within the next few. years.the~ 


* non-metallic mineral ‘produc- 


tion was reversed and the 
whole aspect of the Quebec 
mining industry changed. ~ 


Started With Noranda 

Earlier in the post-war per- 
jiod, Edmund Horne staked 
several claims ‘in Rouyn town- 
ship.: Noranda Mines acquired 
the Horne claims. In six years 
Horne’s discovery was trans- 
formed into one of Canada’s 
leading copper and gold mines. 

This success aroused great 
interest in the region and Que- 
bec’s metal mining industry 


entered a new era of develop- 
ment and expansion. Ten years 
later, the Rouyn-Hurricana dis- 
trict had 21 mines in produc- 
gold, 
silver, zinc, iron pyrites and 
selenium. Many other mines 
have since come into produc- 


tion,. yielding copper, 


tion. 


Record’Copper Output 

The ores in Quebec’s gold are 
copper bearing, and as is to be 
expected due to the expansion 
in gold production, the output 
of copper has shown an equally 


amazing growth. 


The trend in gold and copper 
productior since 1926 can only 
be described as amazing. From . 
an output of less than 2.7 mil- 
lion Ibs. in 1926, copper _produc- 
tion has grown to well over 
125 million lbs. Because of wart- 
time regulations current out- 
put figures are not available, 
but in 1939, output totalled 118 
n Production since 
that time, it is known, has been 


we 
oe 


million Ibs. 


considerably increased. 


The growth of the metallic 
mining industry in Quebec has 
not been a flash in the pan. It 
along sound 
lines, fostered and aided by the 


has developed 


Quebec Government. 


While the war has tended to 
concentrate operations on those 
materials which are required 
for the war effort, at the ex- 
pense of new prospecting, it is 
felt that. when conditions are 
back /on a peacetime basis, a 
renewal of exploratory and 
prospecting work will bring 
into production many new 
mines, while those already es-: 
tablished will be réorientated: 
to meet the demands of peace- 


time. 
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Hills and snow are the rew 
materials of the ski business 
which runs into sevéral mil- 
lions of dollars every year. 


Skiing is big business. Ten 
or 15 years ago this form of 
winter sport was in its swad- 
‘dling clothes, Today it js.a lusty 
youngster and growing fast. * 

The effect of skiing on gen- 
eral business in Quebec is al- 
most province-wide in its scope 
and intensity. It has. boosted 
construction figures through 


the building of new lodges, - 


hotels and» ski chalets, many 
which now grace the Latren- 
tian countryside and other fav- 
ored ski areas in the province. 
It has also stimulated the re- 
tail business, practically every 
“large store today having its 
ski department, while smaller 
sporting establishments find 
the majority of their winter 
* sales expressed in skis, ski tog- 
gery, and other accessories. 
Restaurants do a roaring busi- 
ness wherever there is a snow- 
elad hill in the vicinity, while 
many an old-fashioned farm 
house has been modernized and 
redecorated for the profitable 
week-end ski boarder. 


Traffic For Rails 


This unique and not long ago 
undreamed of development has 
also shown to good advantage 
in rail transportation figures 
over the past few years. Fig- 
ures issued by: Canadian Paci- 
fic Railway, whose regular 











trains and winter ski specials 
carry thousands of skiers to 


_ the Quebec hills every year, 


show an increase of more than 
400% in less than 10 years, an 


‘almost unheard’ of expansion 


in normal traffic development. 


\ Since the winter of 1927-28, 
when the C.P.R. carried a mere 
14,000 skiers to the Lauren- 
.” tians, last year’s figures repre- 


sent an increase of approxi- 
mately 107,000 skiers. 


These figures apply only to 


“the Laurentian ‘hills or to 


Montreal, though equally fav- 
orable incfeases have been 
chalked up by numerous other 
ski-minded Quebee communi- 
ties. 


Creates Industry 


Many reasons have been ad- 
vaneed for the phenomenal 
growth of the ski’ sport, but 
one contributing factor is gen- 
erally agreed upon by all, that 
is a Canadian winter. Snow 
falls in every section of the 
province and in most cases 
lingers from early November 
to the end of April. This gives 
Quebecers almost half a year 
to participate in their favorite 
winter pastime that has. since 
pushed snowshoeing, toboggan- 
ing, bobsledding and to some 
extent even skating, into the 
background. 


There is another factor, how- 
ever, in addition to the quant- 
ity of snow that blankets Que- 
bec’s hillsides. That is the 





|. There’ s Gold i in the 


Skiing is Big-time Quebec Business as Sport ¢ 


‘snow's upersiog quality. The 
ideal ski surface, as every 
skier knows, is made up of sev- 
eral inches of dry powder 
snow, resting on firmly packed 
snow bases of three to four 
feet, This, combined with a 


~ crystal clear atmosphere, bril- 


liant sunshine, no wind, the 
mercury hovering around the 
20-above mark spells perfection 


- for wearers of the polished 


hickory. And as such conditions 
are the rule rather than the 
exception in most parts of Que- 


_bec, the skiing habit continues 


to gain many new adherents. 


Prepare For Increase 


Despite 4he war, Quebec's 
ski communities anticipate that 
this will be a better than aver- 
age season. New and improved 
downhill runs, slalom courses, 
cross-country trails have been 
developed for the current sea- 
son, while many ski comrmuni- 
ties have had their “faces 
lifted” for the season. Even the 
spiritual side of the skier has 
been considered, a new church 
having been opened for the 
benefit of Sunday skiers. 


Quebec, because of its topo- 
graphy and winter conditions, 


as well as its proximity to large - 


centres of population, is the 
outstanding ski area in Can- 
ada. 


Choice Ski Area 


North of Montreal lies a vast 


° 





hundreds of es, 
though the principal ski 
centres are concentrated be- 
tween Montreal ane Mt. Lau- 


ii 
z 


rier. 
‘Between these points ski 
specials and regular trains car- 


ried approximately 125,000 on 
week-ends and -holidays alone 
in the winter of 1940-41. This 
gives some idea of the import- 
ance of the Laurentians in the 
North American ski picture, 
particularly as much of the 
traffic originated south of the 
border. x 


Trails Marked 


The Laurentians are a blend 


of farm land, forest, lakes, pro- 


viding sufficient cleared land 
to make opén slopes numerous, 
while the forests have been 
threaded by mile after mile of 
marked trails, some that pre- 
viously existed as lumber roads 
and others having been made 
to order for the ski populace, 
The hills are high enough to 
make thrilling downhill runs 
possible, yet never so high as 


to present a problem to the 


novice. 

The most important hills aré 
served by ski, tows or chair 
lifts with the result that going 


region of forest, lakes and hills; * uphill is no-longer “uphill 
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work,” 
about 30 first-class ski tows 
operating in the Laurentians 
today. se. 

The Laurentian ski visitor 


‘has a wide choice of hotels, 


lodges and chalets to choose 
from, many of which @ater al- 
most exclusively to from 
all parts of Canada and United 
States. The hotels, for the most 
part, are located at the cross- 
roads of the best-known ski 


. trails and have been designed 


to give the skier the service his 
favorite sport demands. Many 
of the hotels have their own 
ski tows, their own instructors, 
and, of course, their station 
wagons, while others enhance 


’ their premises with gleaming 


ice palaces, solariums, and 
other novel attractions. 


Lac Beauport 


Though the Laurentian hills 
are best known to the Quebec 
skier, more and more are plan- 
ning their ski trips in the di- 
rection of Lde Beauport, 10 
miles north of Quebec City. 
The Beauport development, 
which is accessible by bus, in- 
cludes downhill runs of cham- 
pionship calibre, jumps and a 
wide assortment of nursery 
slopes for the beginners. Ski 
tow’ and fine chalet accommo- 
dation are also provided. 

Scarcely known to the ski 
world five years ago, Lac Beau- 
port has made rapid progress 
in the course of its develop- 
ment. This is partly ‘due to the 





“All in all there are 


















































































































































































































































Not every ski visitor to Quebec shows stile. 







like this — but all can have fun. 


quantity and quality of snow 
and the splendid facilities for 
all types of skiing. 

The Lac Beauport snowfall 
is heaviest on the slopes of Mt. 
St. Catherine and Mt. Taurbil- 
lon, where all the .important 
runs are located: The neigh- 
boring peaks, comprising the 


éastern end of the Laurentian 





chain, catch a lion’s share of 
the winter snowfall, depth here 
frequently attaining the four 
or: five feet mark. 

While the Laurentians and 
Lac Beauport are responsible 
for most of Quebec’s patronage, 
other sections of the proving 
have made rapid strides toward 
fame in the last few years. 





O help Quebec industry achieve ever 
higher standards of efficiency has been 


the traditional role of The Shawinigan Water 


& power Company for nearly half a century. 


Normally that effort has been directed 

. to the conduct of peace time business, but 
as in the first. world war twenty-five years 

ago, it is now directed towards maximum. 
effectiveness of Quebec’ 8 contribution to 
total victory. 


r 


To that objective every resource of this 


Company is pledged. 


The Shawinigan Water and Power Company 


MONTREAL 


J! 


! 


CANADA 


7 pee re 


These include 
Tt ode Oe 


east, the Seigniory Club hing’ 


at Montebello, St. Gabrie| 
Brandon, emer tena: 


a eastern - eu have 
a humber of important Points 
in their favor, mot the least of 
which is the abundance ang 
quality of snow. Then, too, 
there are several fine ski rung 
in the district, including those 
of Mt. Sutton, Avercorn, North 
Hatley and Mt. Oxford. 


The growing importance of 
the St. Maurice valley in the 


- ski picture was emphasized last 


winter when a number of spe. 
cial ski trains ran from Three 
Rivers. Though ski develop. 
ment in the valley is stil] in its 
early stages, each consecutive 
year brangs it closer to front 
rank status in the ski world 


Gatineau Calls Own 


Quebec’s westernmost skj 
frontier lies north of Ottawa in 
the rugged Gatineau country, 
From Chelsea, a number of fing 
trails lead to Camp Fortune 
Lodge at the Ottawa Ski Club, 
whose membership includes ag 
many as 2,500 skiers a season, 


The nature of surrounding 
ski terrain is partly the effect 


‘of the picturesque names at- 


tached to local ski trails. These 
include the Great Divide, Sun- 
set, Back Lake, Horse Race and 
Dippers. Other key arteries 
that lead the way in and 
around the Gatineau hills are 
classified as Merry-go-round, 
Little Switzerland, Western 
Trail, Dome Hill and Pink 
Lake. In addition to these 
well - established ski routes, 
there area miles of tributary 
trails yet to be developed, 
while still more remain to be 
named on the gleaming Gatin- 
eau’s snowscapes. 
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Several hundred million det 
ars of extra buying power put ~ 
jnto circulation by the Domin- 
jon government through the 
war programme finds reflection 
jn the volume of retail trade 
pandied in the Province ' of 
Quebec during the past year. 

As an area, Quebec probably 
has benefitted more from the 

yernment’s wartime indus- 
trial programme than any other 
economic area in the Dominion. 
The establishment of new ex- 
plosive plants, shell-filling 
plants, gun plants, chemical 
plants; the expansion of indus- 
tries producing war materials, 
on top of those industries work- 
ing on an all-out capacity to 
meet the civilian demands, has 
created an almost unprecedent- 
ed volume of business for Que- 
bec’s retail establishments. 

Over the last two years the 
problem of unemployment has 
disappeared. Hundreds of thou- 
sands of workers have been re- 
established in gainful occupa- 
tions. Those employed have 
had their hours of work length- 
ened, wages increased, supple- 
mented in turn by cost-of-liv- 
ing bonus. 


New Buying Power 

The long deferred buying 
power of the masses made 
itself fully felt in 1941, Though 
there were shortages in some 
lines of goods, the supply was 
sufficient to take care of the 
record demand. Asa result de- 
partmental stores, chain stores, 
and the independent store- 
keeper experienced a volume 
of business far beyond that re- 
ported for some years past. 

The Dominion Bureau of Sta- 
tistics returns on the operations 
of Quebec trading establish- 
ments for last year will not be 
available for some months. Pre- 
liminary indications are that 
the retail volume in Quebec in 
1941 amounted to at least $700 
millions. This ig the estimated 
value of the net trade. 

In 1940, the last year for 
which complete returns are 
available, the index of whole- 
gale trade in Quebec averaged 
1192, as against the 1935-39 
average of 100. The wholesale 
trade index for the whole of 
Canada was 120.7. 

The growth in the wholesale 
trade over the last six years is 
indicated in the following table 
wetting out the average annual 


geturns for Quebec and Canada: 
Trend of Whelesale Trade 
1935-1939 = 100 

Quebee Canada 
1940 ..cccccseccs 119.2 120.7 
1939 ereeeeeeeeee 108.1 109.1 
1938 eeeeeeeeeeee 100.7 101.6 
1937 eceeeeeeeeee 107.4 105.3 
1934 ereeesereeee 94.6 95.6 
1935 ..cccveceses 80.2 88.5 


Retail sales in Quebec Prov- 
ince for 1940 are estimated at 
$623.2 millions. This represent- 
ed a gain of 10% over the pre- 


vious year, but was still some. 


4% below the dollar volume of 
business transacted in 1930, the 
first year for which comparable 
sales figures were compiled by 


QUEBEC'S 
favourite Magazines 


2756 issues of Le Samedi have 
ben published consecutively 
over a period of 53 consecutive 
years — one reason why Le 
Samedi is the National Maga- 
tine of French-Canadians, and 
the banner of French-Canadian 





thought. 


la Revue Populaire, true to its 
lume, is now more popular than 
ter before, with both readers 
td advertisers, carrying in 1941 
ib record volume of advertising. 
December 1941 circulation also 
Stablished a new high with 


395 net paid. 


hh Quebec as elsewhere the 
Dublications you can count on 
do a job are the publications 


Which have done a job. 


le Samedi (weekly) 53,135, 
4inuary 17th issue, 75% store 


file at 10 cents a copy. 


la Revue Populaire (monthly) 
9,395, December issue, 52% 
tore sale at 15 cents a copy. 


PRIER BESSETTE ET CIE., UMITEE 


975 de Bullion St., 
Montreal, Quebec 


GHARLES SAURIOL, 


Advertising Manager, 


Toronto Office, 11 King St. West. 
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Ge. ‘Dominion “Bureau * of 
Statistics, ~ 


Practically all trades tor > 


. which separate figures were 
record increased busi- 


trades aeecassitiae in durable 
consumer goods exceeding 
those for lines of business deal- 
ing chiefly in food ‘or other 
perishable merchandise. Details 
are shown in the accompanying 
table, 

This bears out the ‘statement 
already made in respect to de- 








dependents. . 


In the preceding year 134 


chain companies operated 1,344 
stores with $82 million sales 


or 145% of the total retail 


business. In 1930, the earliest 
year for which figures are 


-available, there were 175 ‘chain 


companies with 1,698 stores and 


these accounted for 18% of the. 





Retail Trade in. Quebec 


; (Thousands of Dollars) 


\ 


‘Candy and 


' ectionery ....... 

Meat markets = bination ....,.. 

try general ................ 

Ate ei ta grantl pb abWées chcedeu 

Dry goods se Aosta she, bs dete 
General 


econccccves 


merchand 
Variety stores settee eer eeeeeceeeee: 
dealers 


Motor 
Filling stations 


Men's clothing oabdvesecscgecece 


Family elothing seeeretereerenes: 


Women’s lothing seeteeeeereesae 
Shoe oriethes Cer eereeecesecseseces 


Hardware SA GR cob soedss ok Piedad, 


Lumber, ete. ee eeeeeeeeeesteeeeeece 
Furniture 


ond mace... 
Restaurants . sere eee eo eee eeeeeeeeee 


oo supply eeeeeteaeerereeee 
and wood 


Drag ov vsneeernrntn 
ee aries 
PORTED in ode vaddcetcddincss 


‘Taverns See R eee ee eeeeeee 


eee eeeeeeeFesenes: 


Actual 

Estimated Sales Sales’ 
13,925 13,100 20,332 
107,687 99,375 119,715 
21,791 20,158 20,812 
50,213 45,857 50,390 
47,978 43,537. 55,477 
11,714 10,450 11,957 
5,699 5,190 5,779 
16,460 . 14,344 12,014 
. 61,319 55,292 45,589 
. 15,605 13,350 10,158 
10,964 10,314 12,775 
15,750 14,610 17,998 
15,898 13,693: 12,401 
15532, 14,023 «= (20,146 
7,945 7,453 10,560 
12,931 11,951 14,159 
9,050 7,065 ~ 10,541 
13,086 11,489 12,909 
5,920 5,017 9,258 
11,184 10,279 17,205 
7,194 7,574 8,112 
21,444 * 19,181 16,875 
14,311 13,501 14,851 
6,273 5,312 7,023 
6,329 4,876 4,819 
1,243 6,651 7,902 
17,991 17,293 26,563 
7,521 6,906 10,424 
18,850 17,090 19,355 





ferred buying and applies with 
equal force in respect to trade 
for 1941, 

For example, stores specializ- 
ing in the sale of household ap- 
pliances reported 27% more 
business t ‘in 1940 
than in the preceding year; 
radio and music stores were up 
18°; furniture stores reported 
a gain of 14%, while sales of 
the furniture and household 
groups as a whole gained 18%. 

A breakdown of the figures 
on retail trade which accom- 
panies this article brings to 
light a number of interesting 
facts, 


Sales of grocery and com- 
bination stores estimated at 
$107.7 millions for 1940 were 
8° higher than in 1939. In ad- 
diton sales of meat markets 
(those stores specializing in 
meat products only) were esti- 
mated at $21.8 millions, also 
were 8% above the 1939 figure. 

The increase for country gen- 
eral stores alone is similar to 
that for the total trade of the 
province as a whole, indicating 
that increased purchasing. ‘in 
Quebee province was similar 
for urban and rural sections. 
This is a particularly interest- 
ing feature of the returns, as it 
reflects the placement of war 
industries in rural rather than 
urban areas. 


Further returns of the Do- 
minion Bureau of Statistics 
show that in 1940 department 
store sales were up 10%; while 
the stores increased their busi- 
ness 15%; drug stores gained 
6%, while conforming with the 
results for other sections of the 
country, jewellery stores refgis- 
tered a more substantial in- 
crease, the gain in Quebec 
amounting to 18%. 


Sell More Clothing 


Sales of the clothing group, 
estimated at $55.4 millions, 
were up 11% from 1939. Re- 
sults for individual trades 
within the group reveal in- 
creases of 8% for. men’s clo- 
thing stores, 16% for family 
clothing stores, 13% for wo- 
men’s apparel and accessory 
stores and 7% for shoe stores. 


Motor vehicle dealers trans- 


acted 11% more business in. 


1940 than in 1939. This increase 
‘was made on the total business 
of these firms. including not 
only the sale of new and used 
vehicles but also receipts from 
the sale of gas and oil and for 
many service operations. There 
were 23,280 motor vehicles soid 
in Quebec for 1940, a gain of 
9% over 1939. Percentage in- 
creases for passenger models 
and for’ commercial vehicles 
were somewhat similar. There 
were 18,220 new passenger cars 
sold in the province in 1940, an 
increase of 9% over the preced- 
ing year. Commercial vehicle 
sales number 5,064, an increase 
of 9% in number, 

The proportion of the total 
retail trade transacted by 
chains in Quebec province in- 


' creased slightly between 1939 


-and 1940, In 1940 there were 136 
chain store companies which 


. 
, L 





total business of the province. 


The chain figures quoted re- 
late to corporate chains only, 
groups of four stores or over 
under the same ownership or 
management. They do not in- 
clude voluntary chains consist- 
ing of independent merchants 
grouped for buying or buying 
or advertising purposes. 

The proportion of food prod- 
uéts sold through chains is 
smaller in Quebec than in most 
other parts of the Dominion as 
a reduction in the number of 
grocery chain stores which has 
been taking place during re- 
cent years in Quebec continued 
in 1940. 


During that year there were 
seven grocery chain companies 
which operated 223 stores and 
whose sales totalled $18.7 mil- 
lions or 17.3% of the total busi- 
ness of all similar stores. In the 
preceding year there were eight 
chains of 289 stores and $17.3 
millions of sales, an amount 
which also formed 17.3% of the 
total business of all similar 
stores, Ratio of chain‘to total 
sales for earlier. years were 
18.8% 
and 20.7% for 1936. 


Position of Chains 


Ratio of chains to total sales 


in 1940 (with corresponding 
ratios for 1939) are as follows: 

















Eastern 


| 4.9 m Re 
amount. which feeisae 15.2% of 
the total sales of all retail stores. 
including both chains and in- 


for 1938, 19.5% for 1937: 


chain storés, 46.8% (44.8%); 
“restaurants, 24.1% (24.2%); 
drug stores, 17.2% (17.3%). 


: Particulars of the chain store 


business ‘in Quebec pores 
are set out below: 


max.). 225 289 

Chain sates ... ; 18,673,400 17,259,200 
sales ... {687,000 99,375,000 

% chns. to total 17.3 173 


ee re i 


Chains . 13 
Stores (max. J. 126 124 
ae — +++ $ 14,237,800 12,188,500 

« $ 16,460,000 14,344,000 
ea es to total 86.5 85.0 


Men's and Boy’s —— 


a 
1,033,900 

15.730, ano 14,610,000 
6.3 6.8 


, Family Clothing Stores 
Stores (max.). 1» 
Chain sales ... $ 2,602,100 


2 
Total sales ... $ 15,898,000 13,693, 
% chns. to 16.4 5.6 
_ omen 's Apparel ~~ ’ 
Stores (max.). 68 60 
ery sales ... 2,125,600 1,692,000 
‘otal sales ... 15,832,000 14,023,000 - 
% chns. to Meany’ 13.4 2.1 
Shee Stores ; 
Chains ....... ‘ uu 15 
Stores (max.) 114 
sales ... : 18,300 3,338,900 
Total sales . 945,000 7,453,000 
% chns. to total 46.8 44.8 
Restaurants 
Chains ....... 7 2 
Stores (max.). 44 
Chain sales ., 2,699, 2,483,200 
Total sales 11,184,000 10,279,000 
% chns, to total 24.1 24.2 
Drug Stores 
Chains ..... 7 7 
Stores ( poh 52 51 
Chain sa ée 2,458,100 _ 2,335,200 
Total sales . na 000 13,501,000 
% chns. to total 7.2 17.3 


The huge ‘ces of mer- 
chandise trade in Quebec na- 
turally has evolved into a num- 
ber of important trading cen- 
tres. Of the 35 leading trade 
centres in Canada, eight are lo- 
cated in the province. Mont- 
real, of course, is the largest 
not only in the province but in 
the Dominion. 

The effect war and increased 
buying power has had on re- 
tail trade in Montreal is set out 
in the table below. In the 17 
classifications. reported it will 


_be noted that in 1940 each 


group reports an increase in 
sales over 1939. The figures 
quoted, it should be noted, are 
not the total figures for the 
group mentioned but are only 
returns of a “sampler” group. 


Trend of Montreal Retail Trade 
(Thousands of Dollars) 








% Gain 

Type of Store: Sales Over 1939 
ABAY .sececcees, $ 860, 5.2 
Grocery ...ise.++ 18,477.3 4.2 
Meat ....sseosses 4,349.3 é 4 

Department ..... 43,856.1 9. 

Motor vehicle ..:- 27,340.0 8.8 
Garages ......... 1,582.7 2.4 
Men’s clothing . 4,622.2 8.9 
Family clothing . 705.3 11.0 
Women’s clothing 4,918.5 11.5 
Shoe ., 1,407.8 2.4 
Hardware . 2,657.4 10.1 
Furniture . 3,002.0 16.2 
Cid is 6s. escece 2,086.4 15.9 

Restaurants ..... 2,489.9 9.0 
DEUS ..cosseccsoce . 010.6 5.4 
Jewellery Agrtse4 917.6 10.3 
Tobacco ..}.... 736.2 9.5 


*Returns of “sampler” group. 


Gains Were General 
As a matter of. interest the 
trend of Quebec city retail 
trade is set out heréunder. The 
area served in Quebec city dif- 


Quebec Invites:-You 


Holidays are more important than ever in 
wartime. To keep up the morale, to build 
up new reserves of. energy in. order to 
carry on the good work for Victory, one 
needs rest and fresh air. Why not. head 
for the snowy country in the Province of 
Québec... North of Montréal in the Lauren- 
' tians, around the City of Québec, in the 
Townships, in 
Saguenay and Trois-Riviéres districts, 
there are countless ski resorts, ; 


: ete stores, 86.5% (85%); 





Charlevoix- 


But you do. not have to ski. You may 
indulge in skating, snowshoeing, tobog- 
ganing, etc. You may explore the country- 
side, or ride to the Chalet in the great park 
atop Mont Royal in Montréal, or ramble 
through the Québec City streets i in a horse- 
drawn sleigh with jingling bells. And 
then, in a comfortable lounge, with crack- 
ling wood in the fire-place the only noise, 
you may relax with a good book. 


‘There is nothing warmer than the hospi- 
tality of the people of Québec. They like to 
meet you and you will enjoy meeting them. 
- The Old World of Canada waits for you. 
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SPEAKING of VICTORY. .. Two “Bolingbrokes” 
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fers markedly from that in the 
metropolitan area of Montreal. 


Trend of Quebec City Retail Trade 
(Thousands of Dollar) 





1940* % Gain 

Sales Over 1939 
soeey eccacccee é 8 9.1 
BORE eindipoes cece 1,572.2 18.5 
Motor vehicle . 5,213.3 14.2 
Men’s clothing . ee 307.8 14.2 
Family clothing . 2,377.8 15.2 
Women’s clothing. 606.5 . 18.1 
Hardware 649.6 9.2 
Furniture 202.1 29.7 
Restaurants ,,.. .2 12.6 
PGE. cise. ovccce 524.0 * 12.8 
Jewellery ...ssess 67.5 7.7 
Tobacco .....sess6 335.6 11.8 


*Returns of “sampler” group. 

Quebec province’s aggregate 
volume-of trade is of such size 
that any increase or decrease 
during the course of a year has 
a direct bearing on numerous 
industries located across the 
country. This is readily under- 


standable, for while the An- 


4 






Discuss their Future 


“My dear, that production line was certainly a whirl . . . 
“They hardly give you time to catch your breath, do they? 


“All the same we are fortunate to have been.born in this Fairchild 
plant — such care taken to make us strong and healthy, such perfection 
in every detail and I've always said that the best children come from big 
families. 


And won't that first flight be a-thrill? 


“More than a thrill, dear, for you must remember that we express the 
hope and purpose of those in the plant who rely on us to help give 
freedom wings. 


“We'll certainly do that, for you know we Bolies come from a great 
family. Our ancestor, the Bristol cy al first flew in 1914 md our 





Sister, Blenheim, and our distin mens ed nephew, Beaufighter, are the 


pride of the air in Europe and 


rita, 


“And don’t forget our forebears on this continent either. We come : 
of a fine productive stock on both sides of the family. 


“We're all 


oud, I know, to follow, in the air-steps of our hosts o 


predecessors from this plant and, with the ak iowa men of the R.C.A.F., 
to give our lift to victory.” 


FAIRCHILD AIRCRAFT LIMITED 


Longueuil (Montreal) Canada 
BOLINGBROKE BOMBERS—INTRICATE AND POWERFUL WEAPONS OF WAR 


cient Province does produce a 
large proportion of its own 
requirements, still there is a 


vast variety of goods and ma- 


terials which must be imported 
to meet the province's needs. 
Thus the welfare and buying 
power of Quebec are of the 
utmost importance-to the whole 
Dominion. 


This condition is obvious to 
those who follow the economic 
reports in the province, but to 
others it is less plain. However, 
the influence of the province 
on the business of the Dominion 
can be more readily appreci- 
ated by knowledge that over 
one-fourth of the total volume 
of the population of Canada 
lives in Quebec. These people 





* 


“the same point. 


have an annuat income equal to 
about 26% of that for the whole 
Dominion and, in addition, con- 
trol over 26% of the country’s 
entire wealth. 


Another factor of marked 
influence on the trade of the 
country is that many of the 
Dominion’s largest industries 
have their head offices located 
in the province and their buy- 
ing for branches activities out- 
side the province is directed 
from the head office. For ex- 
ample, the head offices of the 
two trans-continental railways 
are located in Montreal. The 
majority of the Canadian char- 
tered banks are directed from 
In’ addition 
many large industrial estab- 


. 


Le eee STEN SOUMORTINI 


lishments, with branches across 
the country, direct their oper- 
ations from Quebec province. 

Under wartime conditions, 
there is imposed upon this 


‘peacetime structure, the large 
‘number of wartime industries, 


which, through direct buying, 
or indirectly through the buy- 
ing power created through dis- 
tribution of wages and salaries 
to employees, adds consider- 
ably to the volume of trade 
done in the province. 

It is most apparent that over 
and above trade actually done 
in the province, Quebec has a 
direct influence on _  eon- 
siderable volume of business 
handled in other parts of the 
Dominion. 












battle lines of democracy. 


It is no exaggeration, there- 
fore, to say that the power in- 
dustry has made possible the 
present scale of Canada’s war 
effort. 

Keystone of Industry 

- Quebec’s power industry has 
been the keystone in the 
manufacture of muniti6ns, air- 
craft, ships, and other War tha- 
terials and supplies. The great 
industrial effort of the Domin- 
joh is concentrated in the prov- 
intes of Quebec and Ontario 
arid if it were not for the sup- 
plies of energy made available 
by the operators in Quebec, 
then the industrial effort of 
these two provinces would be 
ori a considerably smaller scale. 

‘When the war started Quebec 
was in the fortunate position of 
having a large supply of stir- 
plus power. This was due to 
a @ombination of circumstances, 
but largely to the policy of the 
industry in building to antici- 
pate needs. It takes from three 
to four years to bring a néw 
power plant into operation, and 
it was a particularly fortunate 
thing for Canada that the Que- 
bee industry had not let down 
in this policy. 

Because of the aVailability of 
lafge supplies of surplus power, 
the Dominion government, un- 
dertook to establish many 
latge war plants within the 


Anticipate Needs 


Preparedness for war prod- 
uction has been the prime ob- 
jective of the Québec power 
industry since the war started. 
Not only have the power com- 
panies to provide for the rapid- 
ly ineréased demands for elec- 
trieal ehergy within their own 
territories, but they have im- 
proved and added to their ¢én- 
tral high-tension systems to én- 
suse a more efficient total pow- 
er output than has hitherto 
been thought possible. 

Last year new hydraulic in- 


. Stallations in Quebec totalled 


230,000 h.p., made up of addi- 
tions ahd betterments to exist- 
ing plants. 

The programme of &xpansion 
continues. The Aluminum Pow- 
er Co, has under way the instal- 
lation of two 65,000 hip. ture 
bines at its Chute 4 Caron 
plant; one of whith is expected 
to be in operation next month 
and the second shortly after- 
ward, ~ 

These two units will be trans« 
ferred later to the ecompatiy’s 
new Shipshaw plant on the 
Saguenay River, where half a 
million h.p. is being installed. 

The Shawinigan Water and 
Power Co. aiid other operators 
have made itpfovements to 
their various plants which have 
increased thé availablé supply 
of power. For example, Shaw- 
inigan by improvements to and 
rearrangements of its trans- 
mission system released some 
80,000 h.p. in the Montreal dis- 
trict to providé additional 
power for the Arvida aluminum 
works and by gradually reduc- 
ing or discontinuing its supply 
of electric boiler power has 


is set out in the following table 
showing monthly production 
since the beginning of 1939: 


Power Output in Quebec 
eee a eer 


seeded 0 han 
Feb. 3... ee | 1 
Mar: Ser 1: 
ue iaaas 
ax 1320 ea 1,412, as 
ino 
z {isi 
.722,889 1,288,486 
1,700,644 1,325,344 


Reflect Activity 


908 


tion. A more reliable guide to 
the greatly intreased wartime 
demand for Québec electrical 
energy is to bé seen in the fig- 
ures .on firm power consump- 
tion which provide an accurate 
meastire of industrial activity 
in the province. 

Figures released by the Do- 
minion’ Bureau of Statistics, 
show firm powér consumption 
ir Quebec’ for the first 11 
months of 1941 at 14,266 milliéh 
kw.h. This contrasts with 11,- 
202 million kw.h. for the like 
period of 1940, ah iné¢reasé of 
30%. 

At present, and for some 
months past, the amount of 
fitth power used by Quebec in- 
dustries has been larger than 
that reported for ahy other pro- 
vince in the Dominion. 


Queves Firh Power Coftstimption 
(Thousands Kilowatt H ) 
1941 1940 


877 
611, Ag0 


last year, to 1,110 million. kw,h., 
“an inerease not far short of 
100%. 


Limit Power Use 


This abnormal advance for 
power co: tion has been 
made possible through co- 
ordination of high-tension 
transmission systems, restric- 
tion in electrical boiler load and 
other economies. 

The ¢o-ordihation of trans- 
mission systems hgs made for 
greatly increased efficiency in 
‘the use of available supply of 
energy. But the biggest help 
to the industry in meeting the 
wartime’ demand has come 
about through restricting de- 
liveries of energy to electric 
boilers. 

To date, well over 200,000 h.p. 
has been made available 
through curtailment in the use 
of energy for electric boilers. 

The effect of this wartime 
policy on this branch of the in- 
dustry’s activities is set out be- 


_ low: 


Deliveries to Electric Bollers 
(Thousands Kilowatt Hours) 
1941 » 1940 1 


. Vital te Eeonomy 

Se much fof Quebec power 
industry's Sharé in the war ef- 
fort. If peaee the industry’s 
contributi6n to the economic 
and, social advancement of the 
province has been of vital im- 


' portance. 


The timber résoutces 6f the 
Lake St. John and Saguenay 
regions, of the upper St. Maur- 
ice and the Gatineau and Lievre 
river valleys would never have 
reached their present stage of 


NEWSPAPERS 


have their part to play 


Shoulder to shoulder with her sister provinces, Quebec is 
playing a vital part in Canada’s war effort. 


In finance, education and progressive policies, the govern- 
ment is giving leadership in assuring stability and sound 
development. 


Quebec’s newspapers, too, are contributing an, impressive 
share... In Montreal, the heart of the tremendous Quebec 
market, the Star serves the whole English-speaking popula. 
tion. Day after day, the Star is presenting today’s news in 
clear, concise form as accurate as human reporting can be 
...Itisa responsible task ,.. one which the Star is perform: 
ing with all its traditional journalistic vigor. 


By serving its readers efficiently, the Star 
also provides its advertisers with the most 
responsive and profitable sales market i in 


the Province. 


The Montreal Daily Stax 


“Canada’s Greatest Newspaper” 


ns cen ertiniag lero 


coats 
cit yn na the mle Be 


tude of industries from 
of the province té the other. 


One and all the development 
-has beer largely, and in some 


cases wholly, dependent upon 

an adequate supply of tasisadt 
power. This has beeti made 
possible through development 
of water power sites from as 
éer north ad Lake St. John to 
the Ontario bérder in the south, 


Take- Place of Coal 


Quebee, like the sister prove 
ince of Ontario, while having 
an abundance of ‘natural re- 
sources, is lacking in coal. But 
water powef has been used 
suctessfully for motive power, 
steam, lighting and domestic 
lises. In Some aféas hydro 
elettricity has even replaced 
coal for heating purposes.. 

Quebec is singularly fortun- 


ate in her water power se , 


sources. The topography 6f 
land is condtitive to a 
watér power ifdustry. The 


mense watersheds in the Laur- 


entians and the flow southward 
to the St. Lawrence create 
humeéerétis water power sites of 
first magnitude, not only close 
to large industrial centres, but 
éxttemely €étonomiedl of dé 
velopment. . 

These resources, while wide- 
spread, are concentrated in sev- 
eral well-defined areas. Tfi the 
hofth is Lake St. John flowing 
inté the Sagl@hay whith in turf 
is fed by the Shipshaw, Peri« 
bohka and other important riv« 
ers. Here are the huge power 
plants of the Aluminuti Power 
Co., Saguenay Power Co., Price 
Broa. and Ca. , Quebec: Pulp and 
Papert ahd other operators, gen- 
— in all 6ver oné thillion 

p. 


Huge Power Sites 


Moving Up the St. Lawrence : 


to the St. Maurite River, there 
is Gre of thé largest corieéntra- 
tiotts of hydro-electric energy 
in the world. Through con- 


struction of the Gouiri and sub- 


Streamlined for Power. This view of the new 178,000 h.p. 
plant of the $+. Maurice Power Corp, shows the type of power 
plant that makes possible Quebec's production of war materials 


' sidiary dams, thé flow of this 
_ river i8 #égulated t6 make pos- 


sible the development of over 
two million h.p. At present sév- 
eral sites havé Been deVeléped 
with an installed capacity of 
over a million hp. 

In the Montréal region, the 
outstariding development is 


that of Beavharnois, with anin- . 


Nearby is the huge plant of the 
Cedars Rapids Power & Manu- 
facturing Co. and the smaller 


ea Oanidinn of the Lachifie Hydraulic - 


and Canadian Light arid Power, 

Co. and, ofi the back river, the 

Montreal Island Power plant. 
tn the eastern townships of 


the province there are @ numi- 
ber of power dévélopments. 
While they are relatively small, 
still the amount of hydro power 


madé available has been a ma-.. 


jor faetor in the industrial de- 
velopment of that area. 

Along the Ottawa and Gatin- 
eau Rivers are a number of 
major power projects, inélud- 
ing the three large plants of the 
Gatineau Power Co., the Ot- 
tawa Valley Power plant at 
Chate Falls and the Maclaren- 
Quebee unit onthe Lievre 
River. 

pines oe ofthe power ré- 


. sources of Quebec has procéed- 
ed steadily and, at times, at an 


* amazing raté. In 1907 installa 
tion capacity Was only 82,864 
h.p. At the béginning of 1942, 
the installation had grown to 
nearly 4.6 million hip., giving 
the province more developed 
hydro power than is to be found 
in all Asia, South Africa or 
evén South America. 

Pulp afid papet industry ae- 
céufits for by far the larger 
share of the power 6utput in the 
provinee, At the same time, 
electro-chemieal and électro- 
metallurgical itidustries at Ar- 
vida, Shawinigan Falls, Beau- 
harnois, Montreal afd éise- 
whére afe important users of 
electricity. 


; me | ve \ ‘ 
Aiding Merchants and Industrialists 
the government of the Province offers the assistemce of 

its COMMERCIAL AGENCIES, in improving your - 
business. 
‘The Purpose of these Commercial Agencies is to: 


1. Protect the iriterests of the Province abroad. 
2. Prepare periodic reports on trade and financial conditions in 


the countries where these agencies have been established 


9. Supply information about variations in foreign and local 


4, aiviee Québec merchants and industrialists about current 


and sale 


ties for our commodities: 


5. Vader ‘ole gel sara inquiries concefning sales openings for 


6. eee to expand our markets and to provide market and 
other information for those o 


establishing themselves here. 


utside the province interested in 


7. Attract foreign capital and new industries to the Provitice. 


8. Promote tourist traffic, 
étc.,; ete, 


Principal Agencies of the Province 


(a) Now functioning: 
(b) Projected: 


~ 


_ For further information apply 
to the Minister, 


to: te’ Dewinty ‘Silene 


MR. LOUIS CODERRE, LSc. : 


Ottawa, New York, Trinidad, West Indies 
London. South America 


_ THE HON. OSCAR DROUIN. K.C. 


Department of Trade and Commerce 
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r the larger 
output in the 


fa 1041 Quebec undertook ~ 
gut of the most eee 
way construction and r, 
ment Programmes in. its. his- 
iy It otganized 932 censtruc- 
tion projects, large arid srhall;, 
gf it# ordinary roads and 699 
gi colonization roads, a total 
gf1,631 projects. By the end of © 
year work had been com- 
pleted on 778 miles of roads, in- 
¢uding 65 miles of paved with | 
gment concrete, 240 miles of 
bituminous concreté and 483 
files of gravel. 
the preparation of its 
poad-building programme -last 
the government consider- 
ed that the evolution of traffic 
nd transportation required 
ion of some main art-_ 
efies, principally between the | 
thnited States border ahd Mon- 
jreal, the Ontario border and 
treal, as well as between 
Montreal and Quebéc City, This 
werk also involvéd the ~im- 
provement of certain provincial 
arteries. 


Need Trunk Lines 


Another matter which was 


given careful consideration was 
the question of military high- 

especially in the eastern 
pitt of the provinée and the 
Richelieu Valley which forms 
ane of the strategic zones of 
the North American ¢ontinent. 
furthermore, otitside the main 
communication highways be- 
tween Quebec, the neighboring 
provinces and the United 
States, roads for evactation 
are necessary to the centres of 


‘Smokes’ for the Dominion 


large populations and also roads: 
to serve mu iti ‘ 
“dromies and important pans 


The programme finally de- 


dided’ upon by ‘thé ‘province 


took into account not only the 


.. ordinary requirements of tour- 


ist traffie and commercial 
transport, but ¢l8o the military 


» Needs of the country. 


Three Main Projects | 


‘The main arteries needed by 


the province were set down as 


| three in number, one t@ ¢6n- 


nect Montreal‘with the Ontario 
border, another to join Mont- 
real to New York State line and 
a third t6 link Montreal to the 
City of Quebéc. - 

. The work programme decid- 
ed by Quebec for the 1940-41 
fiscal yeaf, a pétiod of nine 
months, involved a total out- 
‘lay of $15,770,000. This con- 
stituted a‘per- capita expendi- 


ture of $4.50; one of the larg- 


est reported by any of the Can- 
‘adian provinces. 

Thé road building pro- 
gtamme in the Province of 
Quebec up until after the out- 
break of war was predicated 
upon three factors: improved 
social conditions, attraction of 
automobile tourist traffie and 
unemployment relief. During 
the depression years millions of 
dollars were spent by the gov- 
ernment on highway constriuc- 
tion to provide work for those 
who could not be assimilated by 
industry. 


ing for the last two ye 

work is now Well advanced and 
by the end of this year excel- 
lent high-speed, conerete 
roads should be available be- 


Be 
= 


baz 5 


£ 
z 


| 


tween the metropolitan centres - 


of Quebee and Ontario and New 
York State. 


Big Investment 

At present Quebee has an in- 
vestment of nearly $260 mil- 
lions in its highways., All see- 
tions of the provinee. are linked 
up in the 18,500-mile good road 
system radiating from Mont- 
real and Quebec City. .The type 


of improved road arid mileage 


in the province is set out in the 
table below: 
Type of Road Mileage 
" eonerele cacustcestes i 
th On Bravel sccssesserss 
Gravel ; ssuaeeaeetses ry 


Totai eededea £6660 GbGddsn AES 10,838 


Canada’s Tobacco Trade Centres in Quebec 


When Private Bill Jones, 
“Somewhere in England,” re- 
ceives & box of cigarettes from 
his folks back in Canada, the 
odds are 80 to 1 that the cigar- 
eites were mafufacttired and 
shipped from a plant in the 
Provinee of Quebec. 

Most Canadians associate to- 


paces and the tobacco industry 


with the ri¢h tobacco lines of 
Southern Onterio, but the 
centfé 6f the industry is, and 
always has beéri, in Quebec. 


| Pioneered Trade 


Quebee is the province that 
gaye birth to Canada’s tobacco 
industry, that pioneered most 
stages in its very development 
and is still the centre of its 
manufacturing activity. 

Up to 100 years ago “Tabac 
Canadien,” a product of Que- 
bec, dominated the sale of to- 
bacco in Canada. It was in the 
back shops of Quebec merch- 


/ ants that all the experiments in 


the cutting and blending of im- 
ported leaf weré condiicted, afid 
subsequently created the de- 
mand for what is now known 
és cut sihoking tobacco. 


Canada’s first machine-made 
tigarettes were made in Mont- 
teal. And while naturally there 
has been some spread of to- 
bacco manufacturing in other 
provinces, in each of its kind 
there is more beiig mariufac- 
tured in Quebec today than in 
all the rest of Canada combined. 


Centre of Industry 

There are 60 tobaceo manti- 
facturing establishments in 
Canada, but the trade is under 
Control of threé mafiufactit- 
ers, all of whom have their 
eon operations in Mont- 
al, 


PROG 


We deem it a privilege to have been able to contribute 
lat deinen 


to the indus 


According to the latest sta- 
tistical returns, 61 of the 80 to- 
baceo manufacturing plants in 
Canada are located in Quebec. 
They represent a capital invest- 
ment of over $61 millions and 
their net value of production in 
1939 was just short of $40 mil- 
lioris, 

The dominance of the Quebec 
bratich of the industry is indi- 
cated by the fact that the capi- 
tal ii all Cafiadian plants is 
only $60 millions, while the net 
value of production is $47 mil- 
lions. 


Grows Tobacco 

While Quebec can make 
claim to manufacturing 80% of 
all the tobacco offered for sale 
in the Dominion, it only pro- 
duces about 15% of the total 
Canadian tobatto crop. 

Up to 1900 Québec accounted 
for two thirds of the pipe leaf 
tobacco and local types of cigar 
leaf grown if thé Dominion. 
But supremacy in that bran¢h 
of the ifidustfy has long since 
passed to Ontario due to the 
discovery, first, that Essex 
County was admirably adapted 
to the growing of burley tobac- 
co—a type in high favor of pipe 
smokers — and, secondly, that 
the soil and elimate of large 
sections of Norfolk and Eigin 
counties were ideal for the 
growing of Virginia or flue- 
éured type of leaf demanded by 
cigarette smokers. 

It was the latter discovery 
that brought about a ten-fold 
iticreasé in all types Of Goif-+ 
mereial leaf f¢roduction bé- 
tween 1900 and 1940 and creat- 
ed a condition under which the 
domestic production was great- 
ly in excess of market require- 
ments. s 


of Quebec and to be 


Actively associated with its constant progress. 
Our Company pioneered the mtmufacture of certain 


types of 
into this field, 


As a direct result of the 
in an excellent 


castings, which to our entry 
d to be imported for Canadian users. 


we are now — 


position to do our in the National 


War Effort and yet be of service to our many fiends 
and customers. 


STEEL 


SOREL | 
FOUNDRIES 


\ 
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“We are alee proud that our Associated Companies are playing such an 
important rele in contributing te the defence of Canada and the Empire.” 


Priot to 1936 production of 
tobacco in Quebec was confined 
exclusively to types suitable for 
use as cigar fillers and for 
Quebec pipe tobaccos. 

‘The average yearly produc: 
tion for the five years ended in 
1936 was 6.7 million Ibs., valued 
at $460,000, Not until 1934 was 
any flue-eured leaf grown in 
the provinee, and then orly as 
an experiment. The first com- 
mercial ¢rop of flue-curéd was 
harvested in 1936 and amounted 
to only 22,000 lb. 

Sincé then, however, cultiva- 
tion of flue-cured tobacco has 
been greatly extended. 


Worth $1.7 Million 


Final estimates for 1941 are 
not available, but in 1940 Qte- 
bee produced over 13.1 million 
lb. of tobae¢o valued at just 
under $1.7 million. 

Flue-cured tobacco was the 
most important typé produced 
in respect to dollar value, aé- 
counting for abotit one half of 
the total. In volume, cigar leaf 
was in the lead; followed by 
flue-cured, largé pipe, mediuri 
pipe and small pipe tobacco. © 


Value of Tobaces Crop ‘ 
bebe eedaedea 1,679,400 
Bebb EERETTS 1,655,500 
Peeb eee beat ieeaaaae 1,167,600 
eee eR EEEE RTE T EES 1,006,500 
844,800 
641,400 
831,600 
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LIVE at 
CHATEAU FRONTENAC 
Swing ints the new Parallel 
que taught at 
hateau cogemneee isHawk 
1 at Lac Beau I, 
where saow's tight, éun's bright 
for show: . 8 tows, 
dowahills 
jumps—~an 
areee trails. 


thee wister 
the 


Poy Conation Beste sseue 
or write : 
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Keep Roads Open 


About the time the gov- 
ernment . undertook the 
maintenance of certain winter 


is ‘to permit automobile 
traffic, There were many diffi- 


for. ifterest on retirement of: 
_debéentires. 


tice has been to provide for 
highway capital expenditures 
out of the congolidated fund, 


Dominion government subsid- 
ies, under the Unemployment 
Relief Act. In corinection with 


the latter it showld be noted . 
that the Mioney 66 advanced 
- war in the main, considerably 


less: than that given to other 


_ provinces. 
Revenue for the building of 


highways and theit mainten- 
aneé in Quebec comes prineip: 
ally from registration of motor 


yes 
gre 
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From Land — 


Year 


bee actourts for about one- 
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Should Not Be 
~ “STOP” STREETS 


nonfenac 

' @ CANADIAN PACIFIC HOTEL 
JM FRIENDLY OLD QUEBEC 
COME ON CANADA! 


Subscribe to the Second 
' Victory Loan, 1942. 


ONGESTION of traffic is delaying Canada's war effort. 

Street space, intended for the movement of people and 
merchandise, is for several hours of every day hopelessly 
inadequate. It cannot carry the traffic, demanded by increased 
war activity. , : 


Vehicles, trucks, trams, and buses, are fighting for space to 
move through crowded public thoroughfares. Instead of 
movement, congestion results. Deliveries of vital materials, and 
thousands upon thousands of war workers are being delayed. 
The progress of war production is handicapped. 


an 


Avfemedy for business and busy people is available. "Staggered 
Hours" of work can be adopted and "Parking" on main therough- 
fares prohibited. Then Canada's war effort will move faster. 


Because, factories, large offices, and stores, with thousands of 
employees begin and end day work shifts at nearly the same 
time, Rush Hours" and "Peak Loads” develop: It is, also, during 
these times, that vital war materials must be delivered to industry 
and rushed to terminals. 


If opening and closing hours were each spread over longer 
intervals = say from 7.00 to 9.30 a.m. and from 4.00 to 6.00 p.m. 
there would be a more normal traffic flow, through vitel 
arteries of thecity. | . 


Thus, by planned "staggering", business and transportation cen 
co-operate for mutual advantage and make a definite contribu- 
tion to the needs of war, : 
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Cradle of colonization in this 
country, Quebec has always 
taken a keen interest in open- 
ing up its farm lands to settlers 
and helping them with grants 
and assistance in establishing 
themselves on a self-sustaining 
basis. 

Since the beginning of the 
p.esent century 75 new rural 
parishes have sprung up in 
Abitibi, Temiscamingue, the 
Eastern Townships, Temis- 
couata, Gaspé and throughout 
the lower St. Lawrence region. 

Particularly during the past 
25. years, immense regions of 
forest domain have been de- 
veloped into farming regions. 
For instance, Abitibi, which in 
1919 was virgin forest, has now 
50 thriving farming centres and 
progressing settlement regions. 


Help For Settler 


Formerly. pioneer life of 
these new regions was a hard 
experience. However, with the 
inauguration in 1925 of more 
effective government aid to set- 
tlers, particularly clearing and 
ploughing grants, the lot of the 
se’ ‘ers was made considerably 
easier. 

Through the medium of dif- 
ferent colonization plans, the 
Province of Quebec established 
on the land from the spring of 
1935 to the middle of 1940 some 
13,356 new settlers with fami- 
lies numbering 61,554 persons. 

The biggest plan ever 
launched by the Quebec gov- 
ernment was the Vautrin plan 
of 1935 when $10 millions was 
voted for expenditure between 
July, 1935, and. June 30, 1937. 
Largely due to the co-operation 
of settlement societies created 
in all dioceses of the province 
(co-operation which is still con- 
tinuing) the Vautrin plan has 
been successful. 

In the original working out 
of this plan settlement was 
divided into groups. To that 
end several “undred families, 
or bachelors desiring of found 
homesteads, would be sent to a 
given township. All worked to- 
g2ther in the first clearings of 
land, the construction of homes 
and the making of roads. This 
group system permitted the 
immediate creation of all or- 
ganization required for a parish 
and had the effect of doing 
away with the isolation which 
made difficult the first years of 
the settler’s life in the new re- 
gion. ’ 

Under the Vautrin plan 7,419 
settlers, married or bachelors, 
representing 29,411 persons, 
w - established in new 
c ae 


Work With Ottawa 


In 1936 an agreement was 
reached between the Dominion 
government and that of Quebec 
to work together on coloniza- 
ti-- for the benefit of married 
unemployed, who were to be 
established on arable land cap- 
able of supporting families. 
E--h applicant was allotted a 
credit of $1,000 of which $820 
might be utilized during the 
first two years; $100 the third 
and $80 the fourth year. The 
amount of $820 included $250 
for the construction of a house, 
t portation costs, and the 
rest was payable in monthly 
a’ wances of $15 to $22, de- 
pending on the number of per- 
sons in the family. 

According to the agreement 
the Dominion government, the 
provincial government and the 
munidipality from which the 
settlers left to take up land, 
provided each 1/3 of the $1,000 
grant. Later the Provincial gov- 
ernment assumed the munici- 
pality’s obligation along with 
its own, except in the cases of 
certain large towns and cities 
which found their contribution 
to the plan a better investment 
than direct relief. 

Between May, 1937 and June, 


Drive Opens 


Cradle of Canada’s Growth, Province Pushes Aggressive Plan| 


1940 there - re 10,846 applica- 
tions received under this plan. 
Of this’ number 5,559 were ap- 
proved. Of the families ‘ac- 
cepted, 3,205, representing 
20,412 persons, were still on 
their farm lots at the end of 
June, 1940. ; 
- In the year 1940-41, 1,122 


families were established under - 


this-plan, but for -1941-42. the 
Dominion ‘government «limited 
the number to 400 families for 
the year. 

Helping Hand 

The plan applied only to mar- 
ried uriemployed. 'The Quebec 
government ‘inaugurated « in 
1937 another plan to be applied 
to both married people and 
bachelors who, though ' not 
strictly “needy” yet required 
some assistancé to énsure their 
establishment in new regions. 

This plan provides a diversity 
of grants; $250 for the building 
of a house; $75 for the building 
c° a first -barn; premiums for 
clearing and: first ploughing, 
which reached $15 an acre each. 
These premiums are payable to 
settlers established on Crown 
lands, and: who have less than 
30. acres of land tilled on their 
lot. 

From 1937 to 1940, 2,732 set- 
tlers, representing 11,751 per- 
sons, were established under 
the provincial plan. 

Since July,, 1940, a further 


‘ 


_ grant allowed under the Pro- 


vincial plan was a monthly sub- 
sistence allowance to new set- 
t's. This applies only to the 
first year of their establishment 
and amounts to $8 a month for 
bachelors and from $10 to $16 
for families, according to the 
number of children. 


Generous Assistance 


1940 and 1941, 2,180 set- 
tlers benefitted from the pro- 
vincial plan, of whom 857 re- 


ceived a premium of $250 for 


the building of a house, and the 
others $150 because their 
houses were built on previously 
started lots. The government 
helped 381 otlers to repair 
their houses. The premium of 
$-- for barn construction was 
accorded to 365 settlers in 1940 
and 1,000 in 1941. 

: To repair settlers’ houses and 
the construction of barns in- 
volved a capital outlay by the 
government of $227,000 in 1941, 

The premium for clearing 
and first ploughing was con- 
sidered the best kind of grant, 
since it is a stimulus to the de- 
velopment of lots as farming 
land. In 1933, this. premium 
was $4 an acre. Today it is $15 
for clearing’ and $15 for first 
ploughing. 

During the past six years the 
provincial government has paid 
ov+ to settlers $4,397,726 for 
clearing and ploughing. Dur- 
ing that time over 265,000 acres 
have keen cleared on new lots 
and over 125,000 acres brought 
uvider cultivation. 


Helps With Seed 


In addition to these grants for 
cle. sing and. ploughing, the 


Quebec governntent also distri- _ 


butes gratis to the settlers seed 
grain to an annual value from 
$250,000 to “70,000. 

The opening of roads in new 
regions has offered gainful em- 
p’ ment to settlers during 
their first years on the land and 
thus greatly facilitated their 
establishment. During the past 
5 years Quebec has expanded 
$15,252,028 on\ such construc- 
tion. With that expenditure 
there were opened up some 
2,000 miles of new roads, con- 
struction completed on another 
2,500 miles and repairing done 
on some 9,000 miles. 

Today the tendency is toward 
having the roads precede the 
settler into ~~--- country, in- 
stead of having to work on the 
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roads, he is 1g encouraged 
to work more on his lot. 

‘To that e-7 last ‘year the 
policy of motorized clearing of 


‘ 
; 


new land in most of the coloni- 


zation regions was'bégun. The 


results were so satisfactory that ’ 


this year Quebec is placing 32 
big 70-h.p. tractors at the dis- 
posal of settlers for land cle 


ing operations. ‘ ; 


‘The’ assistance which the _ 


Quebec government gives ‘to- 
ward colonization does not‘end 
here. Since July, 1940,:the De- 


partment of Colonization. has’ 


been carrying outa helpful pol- 
icy of: providing good - milch 
cows in new regions. For the 
purchase of the first cow, the 
settler has to-pay only $25, the 
government paying the bal- 
ance. During the summer of 
1940, 457 cows valued at from 
$60 to $75 each, were shipped to 
new regions under ‘this plan. 


Last year the number was near-* 
ly 800. 


‘The government also fatili- 


tates the establishment of but- . 


ter and cheese factories by 
granting financial assistance. 
This is done only in regions 
where the insufficient supply of 
milk seemed to make it an 
economically sound proposition. 

The government also has sup- 
plied on easy terms a number of 
stallions, bulls, lambs, etc. In 
1941, for example, over 3,000 
lambs were shipped in-to the 
new colonization region. 


“In the 25 years that the Que- 


‘bec government has been giving 


serious attention to the ques- 
tion of colonization, its policies 
have: been twofold; to extend 
the agricultural domain and to 
rétain on the land at least a por- 
tion of the excess ‘population of 
the older parishes 


Millions made and millions more to come; 
not so many months ago a field of corn grew in 
the spot where these howitzer shells now project 
their snouts. Located in Quebec, this new plant 
is one of the largest in the British Empire. 


nother Quebec-built Cargo Ship 


@ 


f 


THE ROBERT MITCHELL COMPANY LIMITED 


ST. LAURENT, P. Q. 


Foundries: 


Readies 


One of a fleet of cargo ships on its way to victory — further proof of the 
capacity of this shipyard (five large and two small berths) and the ability of 
- Quebec workers to produce with speed, dependability and skill. 


DAVIE SHIPBUILDING & REPAIRING COMPANY LTD. 


“TOT ALL IN ONE BASKET” 


Much as they do look like eggs, these 


cartridge cases, in their early processing, 
are but one phase of the diversified 
- industrial production of this company. 


Specialists in the casting and fabrication 
of modern alloys, ““Mitchell-made” prod- 
ucts find their way into a host of war-time 
essentials, ; 


Ninety years of knowing how, plus re- 
search, keen personnel and moderniza- 
tion of equipment have made Mitchell 
products the accepted standard in 
industry. 


FABRICATORS and FOUNDERS 
of Brass : Copper :: Monel 
Aluminum : Mild Steel : Bronze 
Alloy Iron : Nickel 
Stainless Steel 
“ELEKTRON” Magnesium Castings 


See 
Bean Nan ld 


1851 —1942 Factories: MONTREAL, P. Q. 
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LAUZON, QUEBEC "4 
Subsidiary of Canada Steamship Lines Limited, Head Office, MONTREAL. 
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SAVARD, HODGSON & CO. 
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cetatalahial an cine 


record in 1941 in: 
fp both ‘yolume and value of 
production , reflecting the tre- 
ous demand made upon 


industry for wartime supplies, — 


fp this respect, Quebec’s indus- 
ries played a notable part and 


the contribution in more than | 


ne field was of the ‘utmost. 
importance. 

Since the war started, exist- 
ing plants have been enlarged. 
Many large new wartime in- 
qustries have been established, 

eoployment has increased to 
po proportions. 

“Every branch of industry has 
been affected by the changed 
conditions. Capacity opera- 
fons have been and are the 
le in such fields of manufac- 
(uring as iron and steel, tex- 
tiles, machinery, 


smelting and refining, ete. 
Other sections have not lagged. 
The composite picture of 
manufacturing in Quebec is 
ont of peak activity. 


Make Heavy Call 


In certain respects the great 
industrial resources of Quebec 
have been called upon more 
than those of other provinces 
to meet war conditions. | 

The availability of raw ma- 
terials, ample power reserves, 
labor supplies and exceptional 
transportation facilities led the 
Dominion government to estab- 
lish many of the new war in- 
dustries.in Quebec. 

One of the great outstanding 
wartime developments has 
been the doubling and redoubl- 
ing of the great aluminum 
works at. Arvida. This, to- 
gether with the demand from 
other industries, has entailed 
a highly important expansion 
programme on the part of the 
hydro-electric industry to keep. 


pace with the demand £0R elec- “e8 ‘ rig 


trical ehergy. 


The iron and steel mills have | 


greatly expanded. The same 
condition applies to industries 


mining and smelting, wu: 
wartime industries, such as ex- 
plosives, . shell-filling, »chemi- 


cals, etc., have been set up to 


meet special requirements, 


Use More Power 
Sufficient information is not 
available to permit of an ac- 
curate estimate of the value of 
manufacturing production in 
uebec last year. Because of 
wartime restrictions, produc- 
tion figures of many key in- 


The 


clothing, . 
poots. and shoes, meat packing, . 


_ bacco products, 86.5%; 


8 2ogse 


According tothe most recent 
returns released by ‘Ottawa, 
there are 8,373 industrial es- 


tablishments in Quebec, repre- | 


senting a capital investment of | 
$1,182 millions. 
These plants had a gross 


“value of production in 9939 of 


$1,045 millions, of which sum 
$537 millions represented the 
cost of materials, and $224 
millions, salaries and wages. 

In. peacetime Quebec ac- 
counts for about 30% of; the 
Dominions industrial output. 
It has achieved this highly im- 
portant position, more“on ac- 
count of large individual ‘in- 
dustries, than because of: di- 
versification of operation. 

The Quebec section of the 
pulp and paper industry, for 
example, in addition to supply- 
ing about 10% of the total 
gross value of all products 
manufactured in the province, 
furnishes about 47% of. the 
-Dominion's .totat for this -in- 


-~ dustty. 40 
The ratios of output in other 


Quebec industries ‘to produc- 
tion in the Dominion as a 
whole, are; Cotton yarn and 
cloth, approximately 70%; 
railway rolling stock, 47%; to- 


men’s factory clothing, 75%; 
men’s factory clothing, 57%; 


‘een gad gna shoes, 60%. 


ee pre © of the: 
ong nee not to 
ied, yet it is noted that 
| Province. tan‘ boast of 


ig: industries ‘with an annual 


production valued in excess of 
$6.5 millions.each, As already 
mentioned, one industry alone 
accounts. for over 10% of. the . 


“province's s total manufactures, 
yet the degree of diversifica- . 


tion compares relatively fav- 
orably with that reported ‘in 
other provinces, 

Pulp and paper is well in the 
lead as ‘the most important 
manufacturing activity in the 
province. The output of this 
industry increased substantial- 
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With circulation well over. 100,000 and constantly 
growing, without the use of premiums, LE PETIT 
JOURNAL has proven itself to Retailers and 


Manufacturers alike to be,— 
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 iectat inthe sata lianolactt Ot 


r - @ number of industries doing 


whole was recorded as. 
sult of expansion in the p 
duction of pulp and other woe 


‘of paper products. 


Non-ferrous mining and 


smelting has rapidly come to™ 


the fore in recent years. It 
now ranks second as the most 
important Quebec industry. 
This branch of manufacturing 
recorded a further sharp ex- 
pansion in operations last year 
and it is possible return for 
1941 will show this industry 
within striking distance, if not 
topping, pulp and paper. ~ 


Textiles Rank Third 


Cotton yarns and cloth rank 
as the third most -important. 
Quebec industry. Actually the 
textile industries collectively 
represent the leading manufac- 
turing activity inthe province. 

Tobacco ranks fourth on the 
list among the major indus- 
tries, followed by the women’s 
factofy clothing, men’s factory 
clothing, and meat packing. 
Petroleum products, butter and 
cheese, and railway rolling 
stock go to make-up the bal- 
ance of the 10 leading indus- 
tries. ae are 

It should be noted central 
electric stations are no longer 
included in the returns of the 


manufacturing industry. In. 


other years, power ranked 
among the leaders, and in. re- 


_ spect to.value of “production” 


contifués to be one of the 
three most important revenue- 
producers in the. province. 
Nearly one half of Quebec’s 
manufacturing activities’ are 
centred in Montreal; the pro» 
portion is even greater if the 
Greater Montreal area is ‘ 


into consideration? These~are, 


however, at least a dozen Ather 


_major industrial centres, 


Through the sérvices bf the , 
power companies, many. large- | 


sized industries, have. been 


_established .in various. - com-, 


munities within easy transmis- 
sion distance of power plants, 
or where labor or other con- 
ditions are especially favor- 
able, 

Thi? is mare clearly shown 
in the following list of Quebec 
cities and towns having an 
annual industrial output of 


‘more than $1 mililen. The 


figure covers 56 communities 
and refers to 1940 operations. 
It might be mentioned that the 
year before,. only 50 towns 
were able to report an indus- 
trial output for the year in 
excess of $1 million. 


Gross 
No.of No.of Val. of 
Piants Wkrs. Ontput 


Montreal” ........ 2, gi 105,315 
Montreal East ... 1,887 
Quebec 10, 199 
Trois-Rivieres ... 5,415, 
Sherbrooke . 1420 
La Salle 

Drummondville . 

Shawinigan 7 


gull 
. Hyacitithe ... 


eres ricia et aie 
St, Jean 


Outremont 
Grand’Meére 
Beloeil .....sseee0 
Kenogami .... 
La Tuque 
Westmount 

St. Pierre 
Victoriaville ..... 
St. Laurent 
Buckingham .. 
Windsor 
Louiseville 
Brownsburg ... 
Cowansville 
Joliette 


Longueuil 
Dolbeau 
Beauharnois ise. 
Montmaghy ..0<- 


Farnham 
Plessisville 
rete 
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Terrebonn 
*Millions. of dollars. 


Six Main Areas 
Industrialization of Quebec 

has been largely confined to 

about six principal areas. In 


-the west is the Ottawa Valley 


centring around Hull. Here 
are large power developments, 


paper plants, lumber mills and 


other industrial establish- 
ments,’ 


A short sitetee to the east 


_nental . railways, This, ‘com- 
bined with the fact that Mont- 


@~national and: nte 
‘nati ain 
"Seek aot bt Ws ae delle 


' are the Eastern Townships| 


sometimes referred to as the 
New England of Canada, De- 
velopment, of this section has 


been an outstanding chapter — 


in the industrial history not 


‘ only of Quebec but of the Do- 


minion. In this section will be 
found the centre of Canadian 
silk and asbestos industries, 
with pulp and ‘paper plants, 
lumbering mills, textile mills 


: ‘ 


Ad hott of oer spoiled 


~ industries well represented. — 
dona the caetrtioey the st’ 
wrence, around 
Three. Rivers, Shawinigan 
Falls and Cap de la Madeleine, 
is another section of major in- 
dustrial importance. Thé pulp 
and paper industry is located 


here in full force. There are 


many other manufacturers. 
The fifth industrial area of. 
the province radiates from 
Quebec City — an important 
port and distribution centre.’ 
The boot and shoe trade is 


-largely gentred” here, while 


snot ind Cone | 


1 stale hat ob 


district is that of the*Lake St. 
John-Saguénay region. This is 
the home of the great pulp and 
paper and lumbering enter- 
prise of Price Bros. and Co., 
and other important manufac- 
turers. Since 1920 this section 
has attracted tens of millions 


of dollars of ‘new ‘capital in|} 


the form of such major manu- 
facturing projects as Lake St. 


John Power & Paper Co., Con-— 


solidated Paper Corp., Sague- 


LY. v. DESAULNIERS, B.A.—General Manager 
HENRI nays arama Coneral Manager 


a St, Janass St., West. 
MONTREAL — 


nay Power Co; Aluminum - 
Powér Co, and the vast. 


Aluminum Ca. of Canada de- 


velopment at Arvida. 


HE latest figure (February |, 


f 


1942) on Dominion Textile 


- production of cotton yarns and 


_ fabrics for : 


the start of hostilities is 68, 500,- -" 
000 pounds. 


sally 


» purposes since: 


| 


One reason this enormous out- 
put has been attained is that, 
although the number of pro- 
duction units has not increased 
materially since the ‘First Great 
War, modernized machinery and 
improved technique enablé the 
mills to turn out now in four 
days as much as they did in a 
fortnight during the other war. 


‘ 
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uebec M eets. 


Recent Legislation Designed to Meet Ne: 


Before large scale industriali- 
zation of the province the social! 


service needs of the people of , 


Quebec were relatively simple. 
Family and parish governed the 


_ life of the community and the 


family was a_ self-sufficient 
unit. 

This concept of the responsi- 
bility for charitable work sur- 
vived until conditions of wide- 
spread distress from 1931 to 
1935 made it impossible for the 
existing structure to carry the 
burden. 

Comparison of Quebec meth- 
ods with those in vogue in other 
provinces is likely to prove mis- 
leading. A greater degree of 
centralization has taken place 
elsewhere. But.that does not 
necessarily mean the result has 
been less satisfactory in Que- 
bec. 

There still exists a consider- 
able difference between the ad- 
ministration of social services 
in Quebec with the rest of the 
Dominion. Education, hos- 
pitals, institutions for the in- 
sane, orphanages and reform 
and industrial schools are still 
largely supported by religious 
orders and private interests. 


Meet Special Needs 


Social services in the Prov- 
ince of Quebec have” been 

oulded by the unique charac- 

ristics of the Province’s social 
structure. They are gradually 
developing with the require- 
ments of a new era of social 
responsibility. 

In other provinces, govern- 
ment has been largely respons- 
ible for the welfare services, 
but in Quebec administration 
is split between provincial and 
municipal governments, and as 
between the government and 
private organizations. 

From the start of Quebec his- 
tory, the religious orders have 
carried the burden of social ser- 
vices and still continue to do so 
to a large extent. It is estimat- 
ed that the annual cost of re- 
ligious institutions of this bur- 
den is not less than $10 millions. 

Social service facilities on the 


present scale are a development 
of the past twenty years. Be- 
cause of the relative newness of 
the responsibility and the num- 
ber of bodies engaged in wel- 
fare work, an itregular pattern 
of administration has been 
erected. ‘ 

The social services of Quebec 
are in a sense, centralized, 
through the provincial bureau 
of public charities which was 


_ established in 1921. 


Under this Board, it is lawful 
for local or county municipali- 
ties to establish and maintain 
hospitals, homes, foundling’ in- 
stitutions, sanatoria, refuges, 
etc., for the purpose of helping 
the poor domiciled yas their 
limits. 


Board Gives Help 


Assistance may be given to 
either municipal or private in- 
stitutions engaged in welfare 
work. The Board may also 
recommend that the govern- 
ment guarantee payment of an- 
nual interest on loans contract- 
ed by institutions for welfare 
purposes. 

In the case of hospitalization 
of indigent patients, the prov- 
ince pays one-third of the cost, 
municipality where the patient 
is domiciled another one-third 
and the charitable institution 
assumes the remainimg cost. 
This distribution of cost is in 
contrast to that used in other 
provinces, where the burden is 
shared by provincial and muni- 
cipal governments. 


Sources of Revenue’ 


The Bureau of Public Chari- 
ties obtains its revenue from 
taxes, licenses and fees. There 
is a 5% hospital tax levied on 
meals at 35 cents or over, served 
in hotels and restaurants, The 
Quebec - Liquor Commission 
makes an annual grant of $1 
million profit. Revenue is de- 
rived from the tax placed on 
liquor purchases. 

In addition, of the 10% tax 
collected by municipalities on 
places of amusement one-half 
is given to the municipal chari- 


" ties fund and the other half to 


the public charities fund. The © 


costs of collection are incum-. 
bent upon the municipality. 
The fund is further supported 


by revenues from entry duties. 


at race meetings, registration 
fees for apparatus employed.in 


making bets on race courses 


and tax imposed on bets and 
wages. 

The revenues thus. received 
by the Government run. around 
$4.5 millions annually, 


Special Grants 


This is considerably less than 
the amount distributed-by the 
government. In 1939-40, for 
example, the amount distribut- 
ed was $8.1 millions, as against 
$8.4 millions the year before. 

The social service require- 
ments since 1930 havé far out- 
stripped the ability of private 
institutions to provide them. 

By June, 1940, the province 
had funded $54.7 millions of ex- 
penditures on relief work; $1.4 
millions on advances to medical 


institutions; $16.9 millions of - 


grants toy hospitals and chari- 
table institutions; and $67.3 
millions of direct relief ex- 
penditures, 

While the government con- 
tributes several million dollars 
a:year to charitable organiza- 
tions, and the municipalities, in 
turn, also make a substantial 
contribution, the sum paid up 
by these two agencies; does not 
represent the total cost of social 
services. 

Quebec is unique in its priv- 
ate charities. It is a fact that 
the amount of money subscrib- 
ed for charitable purposes by 
individuals in Quebec is far 
greater than in any other prov- 


ince of the Dominion and, for. 


that matter, the American con- 
tinent. In the Montreal area, 
there are a number of hospitals 
supported by private donations. 
In addition, there’ are Various 
social agencies, refuges, con- 
valescent homes, etc. 

Under the aegis of the Feder- 
ated Charities,, French-Cana- 
dian and Jewish charitable or- 


+ liad, diepanda cileien 
of Montreal subscribe over $1 ” 
million a year ‘for their opera- 

tions. To this figure, of coursé,. 


‘ should be added the private. 


donations made to hospitals and 
other institutions, which, in 


_-sothe instances, have been priv- 


ately supported for generations. 
Legislation to Help 


In addition to the Public’ 


Charities Act there has been a 
broad list of legislation written 
to cover the needs of welfare 
services, 

The province has vigorously 
tackled the problem of check- 
ing tuberculosis. 

Quebec instituted an old age 


‘ pension scheme in 1936. Maxi- 


mum pension is $220 annually 


and 75% of the pension is paid. 


by the Dominion government 
under the Dominion scheme, 
started in 1927. To date the 
pensions paid out eee over $35 
millions. 

‘The province also + up ma- 
chinery to care for needy moth- 


‘ers. Allowance to mothers 
with two children under six- 


teen years of age is $20 a month 
and a further $5 is granted for 
each additional child: 

The manner in which the 
charitable organizations in the 
Montreal area are co-ordinated, 
is worthy of comment. 

The Montreal Council of So- 
cial Agencies is a co-ordinating 
body, administering all welfare 
matters relating to the Protes- 
tant population. It is. com- 
prised of self-supporting or- 
ganizations and others receiv- 
ing aid from the community 
chest of the Federated Chari- 
ties. 

The Federation of Jewish 
Philanthropies looks after the 
Jewish population,: collecting 
funds by public appeal. Unlike 
Federated Charities, the Jewish 
body administers its own relief. 


Look After Own , 


French Canadians account 
for nearly three-quarters of 
Montreal’s; population. In ad- 


dition to the Church, Federa- 


CO-OPERATION. 


The Provincial Transport Company is proud of the fact that the 


adaptability ef its services has enabled it to co-operate 
instantly and fully in many wartime tasks. 


The problem of transportation is Saas acute in wartime, and this extensive 
motorcoach service of the Province of Quebec counts it a privilege to have been. - 
able-to meet many demands essential to the successful prosecution of Canada’s 


war effort. In addition to maintaining its regular schedules for ‘t 
public, the Provincial Transport Company has provided:— ° 


(1) regular services to and from military camps; 
(2) facilities for the mass movement of troops; 


he travelling 


(3) special, regular schedules for workers in war industries, carrying them 


fresh and untired directly from their home areas to their 


the released shifts from their work. 


UOT ante 


PUGS Oa 


COMPANY 


plants, and returning 


1188 Dorchester Street West (Corner of Drummond) 
MONTREAL | 


ish ek Oilbsioak a Charite 


* Canadienne -Francaises looks 
after the charity needs of this 


section of the population. 
eh the Veseration are 22 agen 


cies... 

All Catholic organizations 1 in 
Montreal are centralized and 
co-ordinated. ~ 

In other cities and towns of 


the province this co-ordination‘ 


is lacking. Outside of Quebec 
City, and Montreal, the princi- 
pal charitable organization is 
‘the St. Vincent de Paul. Qr- 
ganized in 1826, jt operates in 
all Catholic centres. 


Have Social Plans 


‘Supplementary .to social ser- 


vices, the Quebec government © 


has set up the Werkmen’ s 
Compensation Board which 
functions in a similar manner 
to other provincial boards. It 
gives compensation to injured 
industrial victims. 

A large majority of Quebec 
wage earners, equal to about 
87% of the total, remain un- 
organized and depend upon 
legislation for protection. 

The organized. elements of 
labor are divided into the fol- 
lowing categories: 


(1) International trade un- 
ions; ;: 
_ (2) Catholic trade unions, 
and |. 
(3) Catholic union of farm- 
ers. 


’ The first two units are .of 


‘ about equal membership. Total 


of all workers organized 1s 


about 12.5% of those eligible 


for membership in the Union. 
The Catholic: Union of Farm- 
ers, with about 15,000 mem- 
bers, represents only a small 
fraction of those employed in 
agriculture. 


Gollective Pacts 


Of growing importance are 
thercollective labor agreements 
which are sponsored by the 


government. These agreements © 


are entered into between the 
employee and the employer 
and govern hours of work, 
working conditions, wages, etc. 

Then, too, there is the Fair 
Wage Law which applies to all 
other wage. earners with the 
exception of laborers and dom- 
estic servants. 

Catholic labor unions are pe- 
culiar to the labor movement 
in Quebec. 


Relief Cost -Heavy 


During the depression years, 
direct relief and aid through 
public works constituted a very 
heavy burden. 

The costliest period in the 
province’s history was from 
1930 to 1937. From that time 
all expenditures of the Domin- 
ion, provincial and municipal 
governments totalled $143 mil- 
lions, distributed as follows: 
Province, $57.6 millions; Dom- 
inion $47.6 millions; and muni- 
cipalities $39.1 millions. 

The burden on municipalities 
in Quebec was greater than 
upon local governments in 
other provinces, Comparing the 
Dominion’s two largest cities: 
Montreal’s share of unemploy- 
ment relief varied from 48 to 
50° of the total, while Tor- 
onto’s share was between 35 
and 39.5% of the cost; + 

The whole situation in re- 
spect to social services and un- 
employment relief has under- 
gone a marked change since the 
outbreak of war. With all of the 
unemployed employables back 
at work and with earning 
power of the individual and the 
family. considerably greater 
now than it has been for many, 
many years past, the whole 
burden of social services has 
been considerably lightened. 
This condition is of a temporary 
nature, but it has been an im- 
portant factor in enabling the 
province to put its finances on 
a sound basis. 


‘Quebec Plants 


Fuel Bill High 


Quebee’s manufacturing in- 
dustries had a fue? and electric- 
ity bill in 1939 of $38.5 millions, 
of which the cost of electricity 
was $23.4 millions and. fuel 
‘$15.1 millions. 


A breakdown of the items go- _ 
_ ing to make up this bill, by 


value, — 
$ 
8,103,362 
604,922 
340,315 
336,953 
2,987,101 
604,039 
ee 
uel... 
Electricity ........+. "! gaaones 
Total. eeecesecosees 38,549,267 
\ 


Bituminous Coal ... 
Anthracite Coal .... 
Coke seeeews Vewseeee 
“Fuel Oil ae 
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One out of every pe people in Canada’ are French- 


Conadiani. 


ee 


QUEBEC FENCES 

fee: 
CANADA’S 
DEFENCES 


But for Hitler, this barbed wire fabri- 
cated in Quebec, might go to keep the 
cattle home on some quiet Canadian 
Farm. Now it must go to keep the 
Nazis and Japs out — to form entangle- 
ment, guarding us across African 
deserts or Asiatic jungles. It must 
guard not cattle but men — our men — 


standing between them and death 


PN through | the night. 


Dosco’s . durable; barbed wire and 
fencing, fabricated in the Province of 


Quebec, guard our munition plants | 


against the possibility of sabotage and 
protect our vital chain of airfields 
across the country. 2 


Because of this and other steel products 
which it is producing for war purposes, 
Dosco, wholly sustained within the 
Empire and one of Canada’s largest 
industries, is justifiably proud of the 
contribution, which its plants in the 
Province of Quebec are making tq 
Canada’ s war effort. 
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DOSCO— SECURITY 


WIRE PRODUCTS 


BARBED WIRE, 
WIRE — PLAIN. 
ANNEALED, GALVANIZED 
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Major changes are expected | 
occur in Quebec’s provincial , 
during the current 

reat. The policy of rigid econ- 
andeconsolidation of debt, 
gabined with substantial ex- 


n in revenue largely due 


jgthe war has placed the prov- © 


inoe in a position which enables 
tloreport & surplus on ordin- 

accounts and to reduce the 

qerall deficit to a traction of 

‘what it was in pre-war years. 

The changes in relation fo the 

province ’s finanees are expect- 
ed to come from the encroach- 
of the Dominion govern- 


pent into the field of provincial . 


: Over the past two years the 
4 @B fnancial policy of the Quebec 
ent has been motivated © 
HB by adesire to contribute the © 
2 @paximum effort to the -war © 
Eh ause and to put its. own house 


ip order. 
At the: Dominion-provincial 


q conference held in Ottawa a 


‘ago last month, it was 


MB hoped the Sircis-recommenda- 
“FH tions would be implemented. 
@ Hed this been done, Quebec's 


finances would have’ been 


markedly improved. 


Since then negotiations nive 
been carried on between the 
Dominion and provincial gov- 


wg FP egnents; with the result that 


plan is now about to be 


which will. give the - 


government exclus- 


ve jurisdiction. over income 


corporation taxes and suc- 
duties, ‘The Quebec 


foverament has already inti- 


gated itsacceptance in prin- 


, j Geeet the new proposal. 


a government to in- 


vade the. provincial income tax 


eirporation tax and succession — 
duties fields, the Dominion gov- 
@ @ament will compensat Pes, 


| Actual official Quebet ito 
@nmeént figures -for pe 


mena 


sae ae 


Effort to Put House in Order and to 
plete revision of public accounts 
othoas tek haat ee 


total $26.6 millions, broken 
down as follows: 


Succession duties, $12 mil- 


- Hons; taxes on corporation capi- 


tal, $7.2 millions; taxes on corp- 


oration profits, $6.7 millions ' 


~and income tax $2.7 millions. 
It is also anticipated Ottawa 
will pay Quebec’s losses result- 


‘ing in whole or part from re- 
striction on the purchase of’ 


motor vehicles and by gas ra- 
tioning. On the basis of esti- 
mated revenue for 1941-42, pro- 
ceeds from the gasoline tax 
amount to about $7.5 millions 


yearly and those from the 


motor vehicle law about $7 mil- 
lions, There is no indication, 


-@s yet, that these figures would - 
_ be the basis for the subsidies to 


be’paid Quebec by Ottawa. ~ 
- The Dominion government 


already pays a’subsidy to Que-" 


bec of $2,464,500 based on popu- 
lation and as stipulated under 
provision of the British North 
America Act. 

If-the present programme is 
carried out in its entirety, then 
it is possible that the subsidy 
or compensation paid by the 
Dominion to. Quebec will ap- 
proximate a figure somewhere 
in the néighborhood of $30 mail- 
lions annually. 

The stabilizing iatiganes of 
this payment upon Quebec's fi- 
nances cannot be overesti- 
mated. 


Hard Hit in 1932-36 
During the depression years, 
Quebec’s provincial finances 
got into a “snarl.” Large ex- 
penditures on unemployment 
relief, public works, etc., creat- 
ed a huge floating debt. More- 
over the books of the province 
were in such a confused state 
that it was virtually impossible 
to determine the exact status 
of the mes financial af- 


wa inners al ofthe 


ana af any Sone with which the : 


finances/had . been 
“To reveal ‘their 


dangerous drift. ; 
Direct and indirect debt of 


the province at June 30, 1936, . 


totalled $209.9 millions. 
When the present govern- 


ment took over at the end of 


1939, the debt had, reached 
$420.3 millions, an average in- 
crease of $70 millions annually. 


Try New System —. 

In making the new presenta- 
tion of facts,. the’ government 
called for ® complete overhaul 

“of the, present system. 

Former governments follow- 

ed the practice of showing a 


surplus ‘on what they termed. 
ordinary account but charged _ 


unemployment relief costs, cer- 
tain colonization expenses, etc., 
to extraordinary and capital ac- 


. counts, Results of this alloca-' 


tionof expenses. gave an, inac- 


curate impression -of the real 


financial operations vot the 
province. 

Reverting. to Quebec’s tradi- 
tionally sound financial policy, 
the government brought down 
a pay-as-you-go policy in May, 
1940, calling for economy and a 

still further increase in taxes. 

The results of this policy are 


nbw apparent. ae mover. 


almost exactly the sitee as in 


the preceding'12 moriths. The 


figures include ‘three new 


sources.of revenue: sales tax, 


$6.5 millions; tobaceo tax, $1.5 
millions+and. income--tax, $3.4 
millions... Revenue from other 
taxation showed a substantial 


increase in‘most cases, largely 
reflecting the vastly improved 


economic conditions within, 


province brought about by ware 


time contlitions. ~~ 


This : improvement. in ‘i’ 
‘pomic comin, a reflected: 


« e- 


ment relief was cut by more 
elation to capital 
expenditures, the outlay on 
roads showed little change but 


there was a limitation in the 
. amount spent on public build- 


ings and a sharp contraction in 
capital outlay on unemploy- 
ment relief funds. 

The result of financial opera- 
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Help. War Effort 


tions for the nine months end- 
cS aoe 
a-surplus of. $3.5 millions on 
php A paneer 
all deficit on the year’s opera 

tions of $15.9 millions. The lat. 
ter contrasted with $52.5 mil- 


‘lions, in the June 30, 1940 fiscal 


year and with $49.3 millions in 
the year before that. 
Income and Outgo , 


Public accounts for the prov- 
ince, as revised, follow: 


Revenue and oe: 


* 


9 Mos, to 
Mar. 31 
_ A94t 


reven * 55, 
fund  earelngs not included in 1940 and 
Expenditure: ......0.ce608 nwesedsds cvs a wee 
bt charges 


a to ty weer deseees Se eeeresbeeee 


torney-Gener. 
Executive council .....see« qrecee Socacseesedes 


THOR ORR C Oe eeEee eeeerserce 


La 
Civil service’ ~ ev eweercoccsccocseedeeeecoes 
Colonization 


gli 


oe Expenditures 


‘Hydro t ae PSCRCCHEH ETE e eee et eeee eere 
Roads op 


fereeere y PCS HSSSEEESHTEER ESSE ESESE 


$ on 
883 
e2s8es 


ry deficit 


Caplal ¢ expenditure’ seeee Ceerereecesses greece . 


Over-all deficit seececece eecece 
Surplus. 


Following is a tabulation of the debt position of the province 
as at Aug. 31, 1941, with comparative figures for March 31, 1941, 


and June 30, 1940, 


\ 


Debt. Position 
(Thousands of dollars) 


Met funded debt) vircccccdsccccvebecdeces 
areeereermereasecesescesceres 
Floa' tereecesenoeceee: 
eevee secerereeesere 
Eee Rereeeeerecceesens 


Deferred Tatitities 
Contingent Uabilities’ ee 


Aug. 31/41 Mar. 31/41 

Prelim. Tentative 
33,142 
ee 
349,304 
11,739 

8,628 . 

sees 16,172 
20,221 19,831 


Som patore no gocem 
ngse2s2e33e 
Ba3 
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The largest portion of Quebec 
debt was incurred in 1930 when 
, effects of the world wide busi- 
ness depression were felt. The 
burden of 


largely capitalized. The most 
difficult problems Were con- 
centrated in Montreal area, 
where 40% of the population of 
the province is centred. 

In the eight-year period from 
1930, the debt of Montreal rose 
from $252 millions to $345 mil- 


. lions, largely because of the ne-, 


cessity of providing relief. 


Total relief capitalized by the - 


province during the same 
period was almost equal to the 
total outstanding debt of the 
province in 1930. 

The Quebec municipalities 
were called upon to share a 
greater burden of unemploy- 
ment relief than municipalities 
in other provinces. Municipal 
share in Quebec was 28%, 
compared with 15% for the rest 
of Canada. 


Relief Outlay Heavy 


Over.70% of relief expendi- 
tures in’ the province was 
direct. Large expenditures, 
however, were made oh public 
works, Supplementing the aid 
given by the province and 
municipalities, the Church sus- 
tained an important part of the 
burden, 

The province undertook a 
number of schemes designed to 
provide employment. During 


‘the 1930 to 1937 period the 


province spent $26 millions in 


' colonization, etc., $54 millions 


for highway construction, $14 
millions on loans to farmers, 
The net effect of these extra- 
ordinary expenditures was to 
triple the province’s debt and 
convert fhe municipal-provin- 
cial debt from one of the lowest 
to the highest in Canada, 
Quebec public domain and 
development expenditures are 
much higher than average. This 
is considered natural in a prov- 
ince passessing extensive na- 
tural resourc@$ and regional 
economic problems. \ 


Bésine ‘i Show: Results 


provincial-municipal revenues 
raised by the municipalities 

The Sirois survey saw re- 
serves of taxation which had 
not been touched and suggest- 
ed a broadening of the joint 
provincial-municipal tax basis 
to provide for the new level of 
expenditure and debt created in 
the last few years. 

The government implement- 
ed this suggestion. It imposed 
an income tax on 1939 income, 
broadened the basis for exist- 
ing taxes ahd imposed new 
dtaxation. 


Problems to Fate 

The Sirois report found that 
per capita income in Quebec 
was somewhat lower than 
average. In the province there 
is a small group of very high 
incomes and a large group of 
very low incomes. While the 
province had never levied pro- 
gressive taxation before 1939, 
Montreal has levied a pefsonal 
income. tax for a number of 
years, Succession duties in re- 
cent years have yielded.a figure 
at about national average. — 

The fact the province did not 
undertake progressive taxation 
may be largely attributed to 
the fact that its finances were 
formerly in an exceptionally 
strong position. 

Liquor control profits, and 
public domain revenue were 
high and it was not necessary to 
levy other taxation on the same 
scales as in other provinces. 

Revenue from these two 
sources, however, fell drastic- 
ally in the depression years. 
Liquor profits fell from a high 


of $12.3 millions to a low of $2.4 /. 
millions annually, Public do-.,, 


main dropped. down $7.4 mil- 
lions yearly to $2.9 millions, 


When the province attempted 


to increase revenue it found 
that the taxpayers’ pockets 
were also being called upon to 
produce funds for the hard 


| pressed municipalities. 


The overhead costs of the 


Church in arranging welfare 


services were provided from 
the same source. Asa result of 


_ this triple demand the burden’ 
‘upon the taxpayer was far more 


than is evident from the pub- 
lic statements. 

The burden fell particularly 
on real estate. The large ex- 
emption from taxation of re- 
ligious institutions also in- 
creased the weight. 

Municipalities turned ‘to in- 
come and sales taxes, and 
licenses and fees of many kinds 
which were in reality corpora- 
tion taxes. This feature of the 
municipal taxation activities 
caused overlapping and confu- 
sion, 

Much has been done in the 
last couple of years to straight- 
en away this, confusion. Much 
still remains to be done but at 
least progress is being made in 
the direction of putting provin-_ 
cial and municipal finances on 
a sound basis. ~ 


_ Progress Being Made 


If the present proposal of the 
Dominion government to comp- 
ensate the provinces for the in- . 
vasion of their tax fields ma- 
terializes, then the province’s 
whole financial situation will 
have to be re-surveyed in the 
light of new conditions. , 

Quebec already has intimat- 
ed that it is willing to co-oper- 
ate to the fullest with the Dom- 
inion in arranging a solution of 
the problem of war financing. 

In any event, the progress al- 
ready made in straightening 
away Quebec’s finances has 
reached a point where the gov- 
ernment is able to say “no new 
taxes for 1942-43.” 


Scientific Farming 


Scientific methods of farm- 
ing account for 24 institutions: 
in the Province of Quebec. 
Apart from the intermediate 


' and superior schools of agri- 


culture, there are regional. 
schools and orphanages where 
farming is taught. 


or | RE WON 
— IN FACTORIES 


FABRIC 


As event follows event in the bitter struggle now in progress, 
it becomes increasingly evident that in the long run 
production will be one of the principal decisive factors. 
Battles cannot be won without adequate equipment, and it 
is in the factories as much as on the battle fields that the 
issue between freedom and slavery i is being decided. — 


REGISTERED 


Quebec Clothes an Army in 
 @eco 
KHAKI DRILL and KHAKI SHIRTINGS 


Outstanding among Quebec's achievements in the 
war is the manner in which the cotton textile industry 
has girded itself to the task in hand with the result that . 
to date, in the Moco Mills alone, over 11,000,000 
yards of cotton drill have been turned out for uniforms 
and khaki shirting. In’addition to camouflage cloth — 
and ‘various other vital war materials these mills are 


Electric power, gas and transportation are all directly or 
"indirectly essential to the operation-of factories orto the 

men and women whe “ in them. |. 
For aceadail hilt oigley these tres services have been 
supplied jn the ancient City of Quebec and in the surround- 
ing territory by this company, its subsidiary and associated 
enterprises, and, to-day they are a vital strand in the rope 


which will throttle the Nazi ey 


producing aeroplane fabrics for Canada's aircraft 


industry. : : 
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How It's Done 


Quebec © 


It pays to do business in Que- 
bec, the way Quebec people 
like it. 

About one third of the Do- 
minion’s population live within 
its boundaries. Collectively 
they have a buying power 
which is greater than that of 
any other economic sectfon, ex- 
cept the Province of Ontario. 


Obviously it is impossible to / 


secure national distribution of 
any product without close cul- 
tivation of the Quebec market. 
In turn consideration of the 
Quebec market’ means a clos¢ 
study of the tastes, habits, buy- 
ing power of more than three 
million Canadians. 


Study Racial Origin 

The primary consideration in 
analyzing the Quebec market is 
study of the racial origin of the 
people. While manufacturers 
and distributors are well aware 
that French-speaking Cana- 
dians outnumber other racial 
types, they sometimes fail to 
realize the basic qualities of this 
group, as well as the primary 
requisites necessary for suc- 
cessful marketing in the area. 

In considering French-Cana- 
dian buying power, certain 
principles must be kept in 
mind. A typical French - Cana- 
dian speaks, reads and thinks 
French, attends services in 
French churches, goes to 
French schools and universities, 
amuses himself at French clubs, 
patronizes French hospitals, 
speaks French in clubs and 
elsewhere. 


Appeal in French: 

The Quebec market cannot 
be developed properly without 
a sales appeal made in French 
and catering to characteristics 
peculiar to the French-speaking 
Canadian. 

The French-Canadian is 


thrifty in the best sense of the’ 
word. If he sees what he needs. 
and is convinced that the article ~ 


make:a broad statement in con- 
nection with any individual 
market, it is safe to say there 
are certain merchandising 
problems which are not applic- 
able to French-speaking Que- 
bec folk. On the other hand 
vt; eo os are not as 
great as many have been led to 
believe. 


Face the Facts 


Just because Sandy McPher- 
son, a Scot by repute, is sym- 
bolized by a kilt and a bowl of 
porridge, it doesn’t mean the 
manufacturer can’t sell Scots- 
men trousers uid cold cereal 
foods. 

Because Pat O/Leary’s favor- 


ite dish is corned beef and. 


cabbage and he is symbolized 
by a beld-headed bricklayer 
who likes to smoke a broken 
stem clay pipe, doesn’t mean 
that Irishmen can’t be sold im- 
ported French goods or pure 
Havana cigars. 
And just because Quebec is 
" symbolized by a little man call- 
ed Batiste — a little man whose 
head is covered by a “tuque 
bleue,y his feet clad with “des 
souliers de boeufs” and his 
body with a “bougrine” held at 
the waist by colorful “ceinture 
fleche,” it doesn’t mean the na- 
tional distributor cannot sell 
Quebecers the latest style felt 
hats, boots and shoes, overcoats 
and fancy scarves. 


Question of Clergy 

Many misunderstandings ex- 
ist in the mind of the English- 
speaking manufacturer and dis- 
tributor in respect to the Que- 
bee market. 

“It is true,” says one author- 
ity on the French-Canadian 
market, “that the Quebec 
people are religious. There was 
a time following our abandon- 
ment by France to Britain 
when the church was our only 
haven of refuge from’ forces 
which sought to split. the 


in question measures up to Ris“ “French asunder and to lose 


requirements, he will usually 


buy it. But he has to be cdh-™ 


vinced. 
Though it is dangerous to 


them in an ethnic background 
“with which we would have no 
sympathy. Naturally then, we 
turned to the clergy to save us. 


arket 


Close Study of Market Necessary to 


ne. 


And the clergy did. “To them, | the formulation of a campaign 


we owe our solidarity, the pres- 


ervation of our racial charac- 


teristics, the perpetuation: of 
our language. But to suggest, 
because the clergy has been the. 
rallying force for the continu- 
ance of those things we French 
Canadians hold dear, that the 
clergy ‘dominates’ our exist- 
ence is as false as it is ridicu- 
lous.” ; 
This statement may be_in- 
terpreted as defense for Que- 
bec complexity or may appear 
as superfluous merchandising 
information, But the misunder- 
standing of the clerical factor 
has so often been the stumbling 
block for an otherwise well- 
planned campaign, that it is 


well some light be cast on a , 


factor which has long been in 
a troublesome problem to out- 
side manufacturers and often 
used as a scarecrow by their 
competitors. 


Have Buying Power 

Another fallacy is the oft- 
repeated statement that Que- 
bec farmers are poor, 

Such is not the case. The av- 
erage annual expenditures per 
farmer in Quebec amount to 
over $612. Only Ontario and the 
Maritimes surpass this figure 
for farmer expenditures. The 
way in which the average farm 
f#amily expends a proportion of 
its annual expenditures is very 
much the same as in other parts 


of Canada. The Quebec farm -° 


family, in comparison with 
other parts of the Dominion, 
spends more on clothing, shel- 
ter, furnishings, insurance, 
health care and education. 
One fact which the manufac- 
turer or distributor, consider- 
ing the Quebec market, has to 
keep. in mind, is that before 
undertaking a campaign in 
Quebec, it is well to consult 
those who know. the life of the 
Quebecers. They may ,not be 
able to tell you why certain 
things should not be.done or 
why certain things should be 
done, but their .knowlédge is 
based on a “feel” of-the Quebec 
market and their guidance in 


often is the determining factor 
in its success or failure. | 
Though it is dangerous to 
make a broad statement in con- 
nection with any individual 


market, it is safe to say there | 


are certain merchandising pol- 
icies which dd not find favor 
with the French-thinking Que- 
In the first place the group 
appeal should be used sparing- 
ly. French-Canadians like to 
be different from one another. 
They are individualistic and 
want personal consideration. 
The scare appeal and the in- 


nuendo appeal, so prominent“ 


in many national advertising 
campaigns, is rarely effective in 
Quebec. Again there is the 
high-pressure “do it now” ap- 
peal which finds scant sympa- 
thy. This type of approach 
tends to irritate-rather than 
sell; possibly another indication 
of the individualistic attitude. 


French Advertising 


Does French advertising pay? 
The answer is that dozens of 
national firms do a very profit- 
able business in Quebec. There 
are varying degrees of success, 
of course, but one must not put 
the blame upon tastes and hab- 
its of French Canadians for the 
lack of success of certain firms. 

One of the great difficulties 
in French advertising has al- 
ways been that of translation. 
There is ‘considerable differ- 
ence between the presentation 


in Englist French speakers 
appear to go in for eloquence 
and what is called gésticulating, 
while the French themselves 
seem more matter-of-fact and 
logical. The contrary happens 
in’ writing. 

French-speaking Canadians 
are not more insensible to the 
appeal of advertising than are 
other people, but that appeal 
must reach their hearts through 
their minds. They hate extrav- 
agance and despise dullness of 


‘language. French advertising 


must be prepared with care if 
it is to achieve results. Literal 


ss sn onrepsensesentnoninstiseaieicsecismenspi ssi headin at Bn lhe Moe ee ae teas 


This It the Home of 


Canadian Celaneie 


Thirty-one hundred of us make our living here 
— the wages we earn maintain our families — 
clothe us, give us pleasure and assure our futures, 
Scores of us have left to join the fighting services 
— hundreds are doing their part in countless less 
exciting ways. 


Thirteen million dollars have gone into making 


our home — the fruit of the combined labour. 
and skill of all of'us. 


7 ~ 


translations’ of advertising 


copy, from English to French, , 


are the product of the incom- 
petent. — 
Some of the English advertis- 


’ ing copy which has appeared in 
_ French in Quebec does not even 


make sense. Further, correct 


translation into French will not 


suffice as a rule, 


Figures Mislead =~ 
Statistics are the’ foundation 
of any sales campaign and in 


studying the Quebec market. 


they can lead astray or put the 
distributor on the road to build- 


ing up an important market for 


his products. 

oper interpretation of the 
statistics available on Quebec 
is highly important. Many dis- 
tributors-have been misled by 
the appearance of limited pur- 
chasing ‘powér of the individual 
Quebecer. They fail to give 
these figures more than casual 
study and seldom consider the 
all-important matter of family 
life in Quebec, _ : 


Stress the Family 


Statistics relative to Quebec 
should be calculated on a per 
family basis rather than on a 
per capita basis. On the latter 
basis, consideration is taken 
only of the number of indivi- 
duals, be they old or young, 
Obviously with the high per- 


_ centage of children in Quebec, 


’ of an argument in French and » 


statistics are thrown out of 
gear in making, comparisons. 

The numbe¥ of children in 
Quebec is a definite factor to be 
considered in marketing calcu- 
lations. The average size of 
Quebec families is 3.58 compar- 
ed with the Dominion average 
of 2.99. On the difference bee 
tween these two: figures de- 
pends a host of other matters. 

Family life in Quebec conse- 
quently must be considered in 
surveying the market, These 
large families tend to keep 
family ties strongly knitted, 
which in turn finds reflection 
ir various buying characteris- 
tics in Quebecers. 

Another factor which is of the 
utmost importance to the Eng- 


lish manufacturer or distribu- 
, tor “breaking into” the Quebec 
market is in adequately back- 


ing up the agent or traveller. 


' The travellers should be ap- 
pealed to in French, so that 
they in turn can transmit to the 
retailers appeals that have been 
thought out and prepared for 
the Quebecers. . 

To do business profitably in 
Quebec, the way the Quebecers 
like it—-the traveller calling on 
the trade should know enough 


Ensure Successful National Distribution 


about Quebec and its peculiari- 
ties to gain the confidence of 
the retailers they want to do 
business with, ‘They should be 
supplied with display and ad- 
-vertising material that appeals 
t~ the Quebec dealer and his 
customers. ~ 

_ Quebec can be “sold” with a 
proper approach and sympa- 
thetic understanding. As cne 
French-speaking authority on 
‘the Quebec market put it: “Her 
Majesty, our beloved Queen, 


has proven this beyond 5, 
doubt on the occasion of 4, 
visit in Qubeec. She aceon 
plished more to win the hea» 
of her French-Canadian gy, 
jects than any diplomat or », 
bassador, has ever done in 4 
last decade. And, today, +h 
present rallying force of g 

bec for the defense of Englany 
is the result of a patriotism go 
by a Queen who knew how, 
do business with the Quebe 
the way Quebecers like it,” 


4 


, = 


From a huge plant‘in Sorel flow 25-pounder guns and carriages, produce 
complete from scrap iron to finished weapon. 


MINING ... — 


oe 


wr 


~ 


for VICTORY 


Mining is the first step in the whole process of modern industry — 
the foundation and primordial condition of its survival 
and progress in our times. 


and 


In the stress of the 


resent world-wide conflict the Quebec 


mining industry is justly proud of the recent rapid growth of its 
pee of vital war metals and minerals: Copper, Gold, 

itanium, Magnesium, Zinc, Molybdenum, Cement,: Mica, 
Feldspar, Asbestos. 


Other substances equally important are known to exist in this 


province. Tungsten — 


anganese — Phosphate — Iron — to 


‘mention only a few — are being examined by our technical staff 
in view of their early development and production. 


The Quebec Bureau of Mines invites and welcomes all inquiries 


concerning geological reports and mineral de 


benefit of the prospectors and the 
following services are maintained:— 


- Geological Exploration 
Mineral Deposits Investigation 


‘ 


Mineral Statistics 
Chemical & Mineralogical Laboratories 


mi posits. For the 
mining industry et large the 
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In the Victory Loan we see an opportunity to 


help defend all this — our home, our livelihood 
and our way of living. 


Inspection & Safety of Mines 
Mine Assessment — | 
Draughting & Map-Making 
Mine-Training School 


Mine Road Construction 

Mine Villages & Town Planning 
Publication of Reports & Library 
Bulk-Sampling & Gold’ Recovery Plant 


We join our fellow Canadians in. 


BUYING A SHARE IN VICTORY! A 


“v-NICTORYBONDS | & 


CANADIAN 


i " PROVINCE OF QUEBEC 
_' DEPARTMENT OF MINES 
_.. AND MARITIME FISHERIES 
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With the war on a wofld-wide 

, the repercussions on the 

‘culture of belligerent na- 

tions has been deeply felt. This 

js true of Canada and esp@cially 

pec, one of the important 

‘ ggricultural areas in the Do- 
pinion. 

Food is an indispensable 

weapon in all warfare. Can- 

5 war effort not only con- 

sists in furnishing man power 

war materials but, above 

gil, contributing certain food- 

essential to the well-be- 

ing of those of our Allies who, 

use of War conditions, are 

Je 16 provide for their own 


‘good requirements. 


“3 this wa‘ as it was 25 

ago, Canada has been 

uport to meet the food 

‘gets of the United Kingdoni. 

Jen it was principally wheat; 

ytay it is bacon, chéése and 
-endensed milk. 


Readjust Economy 
‘hese are the chief. farm 
ucts which Canada is called 
to supply Britain. In 
gum, the Dominion has had to 
inerease her domestic supply of 
hose farm products which, in 
peacetime, were imported from 

other countries. 
“In meeting Britain's food re- 
ents and in providing 
= her own nieeds, Canada’s 
agricultural economy has ex- 
perienced a number of major 
changes Which will probably be 
felt long after the war is Over. 
““Ghortly after war started, 
firitain requested millions of 
pounds of bacon. This request 
wasrenewed in the fall of 1940 
for still greater quantities; 
moreover, Britain wished to 
purchase larger quantities of 
" cheese. 


Provide More Cheese . 


; 


i 


has been improved to meet new 
requirements. 

In 1940 the number of hogs 
shipped to masket thtalled 525,- 
000, as against enly 336,875 the 
year before. For the past year 
results were not quite so. good, 


the slow-tip in production being 


explained by the increased cost 
of feeds at the beginning of the 
year and the lowering of 
market prices for bacon. 


Higher prices on export . 


bacon as given out by Ottawa 
during the summer; the as- 
sumption .of transportation 
costs on mill feeds by the 
Federal government and a new 
agreement between Ganada and 
the United Kingdom at higher 
prices, are factors whicii should 


giye new impetus ta this in-” 


dustry and effect a considerable 
increase in productidh during 
the current year. e 


Farming is Vital , 


e The economic position of the 


Strenuous efforts have been” 


neede4 to meet these require- 
ments and, in doing so, the Que- 
bec farmer has even exceedéd 
expectations. 

In the important matter of 
cheese production, Quebec fur- 
nished 25.26% of all the cheese 
the Dominion disposed of in 
the period January to Septem- 
ber, 1941. 

In 1940 cheese production in 
Quebec totalled 34,988,760 

pounds. These returns were 
topped in: 1941, production hav- 
ing amounted to _ 36,769,053 
pounds, a gain of 5.1%. 

Not only has Quebec been 
successful in bringing about an 
increase in cheese production, 
but the province ha* also been 
successful in producing a 
superior quality. 

Quebec now has a percentage 
c* 95.56 in cheddar of first 
quality. This is. only 1.34% 
lower than Ontario. 


Premium for Quality 


One factor bringing about 
this desirable condition is the 
premium of 2 cents a pound 
paid by the Quebec government 
on all first quaiity cheese 
manufactured in the province. 
The improvement in curing 
tooms also has helped, while 
organized competition between 
Cheese and butter manufac- 
turers during the last season 
contributed to bring about .an 
improvement in quality. 
Production of condensed milk 
is also a part of the Quebec 
farmerg’ war effort. During the 
Past two years Quebec “has 
acquired two evaporated and 
condensed milk factories, one 
in Sherbrooke and the other at 
St. Anne de la Perade. In this 
Period they have produced 60 
Millions lbs. of condensed and 
evaporated milk. 

From January to September, 
1941, concentrated mil produc- 
tion for Quebec was 66.7% 
a. than for the same period 


The Quebec farmers’ war ef- 
fort has not been confined to 
the dairy industry. Hog raising 









Quebec - Winnipeg - 


+ 


farmer is of vital importance to 
Quebec. Agriculture has always 
been and is the backbotie of the 
province. Other activities have 
developed in this province and 
have become évén greater 
sources of wéalth, but the eco- 
nomy @f the province rests 


upon agriculture ¢nd will un: - 
doubtedly continue to do so for. 


many generations to.come, . 
There are over 3 million peo- 


ple in Quebec and of this num- , 


ber about one-third are classi- 
fied as‘“rural,” 


life of the province. - _ 

While love of the ‘soil is 
deeply ingrained in the Que- 
becker, the trek from the farm 
to the city has been going on in 
Quebec -as in other provinces. 
In the earlier years, the rapid 
industrialization of the prov- 
ince had & pronounced effect on 
the balance as between urban 
and rural population. During 
the depression years, thé move- 
ment was of no particular con- 
sequence, but since the war 
started the Jarge-séale manu- 
facture’ of . war «mategial has 
again resulted in the draining 
of population from the rural to 
the urban areas. 


In 1871-the rural population . 


of Quebec amounted to 80% of 
the whole, 1931 it totalled only 
37%. Since then the ratio has 
been maintained due in large 
part to the colonization efforts 
of the provincial government 


$908 Millions Invested 


Quebec has an investment of 
over $908 millions in its agri- 
cultural industry. Lands and 
buildings are worth nearly $710 
millions; equipment $67 mil- 
lions and livestock over $131 
millions. 

Extent. of farm ¢apital em- 
ployed in Quebec during 1940, 
with comparative figures for 
19** follows: 


Value of Farm Capital 
, (Thousand s of peters) 


1939 
Land doa buildings .. $709,786 $709, we 
Machinery, etc. ...... 67,606 69,9 
Livestock ...siseosss 15 355 121, 3 
Total scbsccgoenessss « 908,746 901,213 


Because a large percentage 
of the population “live off” the 
land, agricultural operations in 
Québee are probably more div- 
ersified than in any province 
in the Dominion. Mixed farm- 
ing, always stressed as an im- 
portant feature of sound agri- 
cultural development, has béen 
followed intensively. The pro- 
vince has built up agricultural- 


_ ly minded communities 
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. If anything, dairying may be 
said to be the most important 
division of agricultural opera- 
tions in Quebec. However, far- 
mers derive a _ considerable 
proportion of their income from 
other sources, such as field 
crops, fruit and vegetables, 
poultry and eggs, tobacco grow- 
ing, maple products, fur farm- 
ing, ete. 


The base of farm operations ~ 


in Quebec is represented by 
field cfbps. Last year field 












Managing Director ~ 





This in. itself 
indicates the tremendous 
importance of agriculture to the | 


17% of Total 


the 
quantity and the percentage 






AMore Bacon, Chéese and Butler for Britain. Airiculecty' is Backbone of Quebec's x 


crops had a value of $89.5 mil- 
lions. This was about $3.2 mil- 
lions less than in the previous 
year but well up to the average 
prevailing in the past five years 
as will be seen from the follow- 
i> table: 

Value of Field Cro 


BOND a sev Ne cdeceees ne 931,000 
on Ses eeeenseeweresees 740,000 
See eRe eRe e rete ee 86,477,000 
isa seeeees 81,629,000 
te eeeeeeeseeeeeese 91,276,000 


dial and clover represent the 
most important field crop 
£ >wn in Quebec. The value is 
far in excess of any other crop 
of like nature. Oats, rank sec- 
ond, followed by potatoes, fod- 
der, ¢érti and .turnips in the 
order named, 
The extent of production of 
field crops in Quebec is set out 
e table béléW @overing the 
returns for 1941 and 1940. 


Production of Field Crops 
i 


Bushs 

be meg * ebeetdeees ansis 

S setveeeeteees 

Barley naiebee site “hites 
ye ‘a eeee 103 
Peas es etee eeser Ft $18 
BOOns ..scsesssces -- - 224 153 
Buckwheat cissse 1,720 2,144 
ed grains 4ss: 4,841 4,502 
Potatoes -ssssisese 10,363 13/126 
TuPtips, ete. sree 5,692 5,976 
-~ Thous, Tons — 
Hay ind clover .. on one 
Podder corn... B04 oid 


Leads in Value 


The dollar value of the vari- 
ous products going to make up 
fiéld érops does not differ in 
importance from that set) out 
in the table showing quantity 
productioh. “Hay and clover is 
the leading e?op from the point 
of view of value; 6ats second, 
followed by ‘potatoes. 


Value vf” Crops 
(Thousands 





Dollars) 

1941 1948 
Wheat: ....ccesese $ -512 $ 473 
Oats Feds o0s 26,134 21,259 
Barley sse-eseecs 2,596 2,488 
Bia, Sea eaue oosene ‘ 121 ant 

GS ie ctetbecees ’ 
Bears ...:.: seeds ie 375 
Buckwheat ..isss 1,262 1,436 
Mixed grains ..:. 3,1 2,373 
Potatoes ..... cece =, 10,071 10,500 
purine, ete. eeee 8,131 2,405 
m eee clever .. oe a 

a a eebaeeeeaee ‘ 
Fodder corn .,.. 580 an 
Gasoline Sales 


Quebec Purchases 

-Have Moved Ahead 
Steadily to 150 Million 
Gallons 


Quebec province constitutes 
the second most~ important 
market for the sale of gasoline 
in Canada. Annual sales now 
run around 150 million gallons, 
or nearly 17% of all sold in the 
Dominion, 

There has been practically 
an uninterrupted increase in 
the sale of gasoline within the 
province. In the last 10 years, 
increases have been recorded 
in every year except 1933, 
when there was a minor drop 
not recorded in 1932. 

Returns of sales are set out 
in the following tables. 


Sales of Gasoline in Quebec 
Gallons 


1941 (7 mos.) ebbdeceeee 07,188,000 

1940 . eaeeete eeeeeeeeaae 148,499, 

1930 sisse sedsocesececss 198,025, 

1938 ...sesccccccccnsess 289; 

1937 ..sseccscccccsoesse 188, 

1936 ..ccscoccseoarcecese . 

1985 ..esessocssccetecss 1082 

ie si eeeeceeeneeeeeess serie 
eee R EERE EES MJ 

1932 Ceedeseedeaeesaceace 91,128,040 





Farm Land Values 
Equal $44 an Acre 


Value of occupied farm land 
in Quebec runs well above the 
average for the Dominion as a 
whole. -In 1040 the average 
value was $44 an acre, or the 
same as in 1939, This contrasted 
with the Dominion average of 
($24 an acre in 1940 and $26 an 
acre in 1939. 

' ‘The variation in farm land 
values by provinges for the two 
years fohowg 


Occupied Farm Lands 


Average Value Per Acre 

-* 4940 =: 1080 

§ § 

P, E. I eeeeeesaebiaa $2 36 

. es @eeeeseaeeeeese 28 33 

N, B. POOP RPC e EES ey 24 29 

 8bbeebeeeeaaes 44 a4 

t, eee ees eeseaetece 46. 46 

Mat. csssscscsccecs 16 17 

Bas + ebebbabetaaee 15 15 

Alta. eebeebeediatas 16 16 
B. eeeeeebebebeas BB 
Total eoeeteeeres 24 


Make More Cheese 
For Britain's Needs ~ 


Quebec produced 36,769,063 
Ib! of cheddar cheese in 1941. 
This contrasted with 84,088,760 


db. in 1949, an increase of 5.1%. 


This is the second best show- 
ing made by any province in 
on with respect to 


gain was exceeded only by New 
Brunswick and Alberta, where 


the output is 


a 


hit: 


: gle 
Sie eels otic ior chigdcerorceeie i ene staadiehsaeethenpte cco eplannciinetadpe esteem iment essen tscaincaee memset: 





Quebec's share in dairy 
dustry ranks second in 
ance only to that-of Ontario. 


Value of Quebec's dairy pro- — 


duction last year, in all prob- 
ability, exceeded $60 Saas 
This is a near record figure and 
well above the level prevailing 
in pre-war year~ 

In 1940, the last year tor 
which complete returns are 
available, the province's dairy 
production was valued at $69.5 


- fhillions. This contrasted with 


$56.8 millions the year before. 

The breakdown of returns, 
together with figures showing 
th2 trend of production of but- 
ter and cheese, is set out in the 
table below. 


“| Quebee Daity ee 


2s 


Butter and ype 


a le eet 2,6) 


aeaes 


a mnie ete. . 


Total . 60,471 


Butter and Cheese Output 
(Gutput in Pounds 
Butter conan 


85,067 

: aE i 
1937 ooteeede > 89,051, 308 
1936~ sisievece.. 00,686,084 26,630, 


Livestock Important 


Cattle raising occupies an 
important place in Quebec 
farming. On many farms, cattle 
constitute the main asset. 

Last year hog production in 
Quebec fell off for the reasons 
stated, but prospects this year 
are considered promising. 

The importance of the dairy 
industry shows up clearly in 
the farm animal returns; those 
cows in the province accounting 
for nearly a quarter of all those 


1940 eeeeeetae 
1939 sescagen. 
1938 


in the Dominion. ; 
’ ‘The number of sheep, horses 


and poultry also provide amply 
evidence of the diversification 
of farm activity in the province. 

“The number of farm livestock 
in Quebec last year, with com- 
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Minor Branches Help 


aere ate Y other minor 
branches of farm activity in 
Quebee, which, while not im- 
portant as a soufee of reveriue, 
hevertheless contribute appre- 
ciably to the welfare of the 
farm population. 
Fruits and vegetables rank 
as Oné Of the more important 


of the minor divisions, return: . 


ing af afinuaél revenue of $10 
millions. The growing of apples, 
small fruits, melons and other 
items particularly adaptable to 
Quebee’s growing conditions, is 
of importante “1 several seo- 
tions of the provinte, more es- 
pecially in the areas around 
Montreal and in the Eastern 
Townships. 

Honey, seed, flax fibre, 
maple produtts and wool aie 
other sources of farm fevefiue, 
While they have not been de- 
veloped on as large a scale a8 
in some of the other provirices, 
still they help to rouhd out 
agricultural operations and in 
some sections of the province 
are major sourees of incortie. 
For example, Quebec secures an 
annual revenue from thé pro- 
duttion of honey and wax of 


over $1 million. This income 


has been consistent throughout 

the years as is apparent from 

the following table of prodic- 
tion: 

Quebec Honey Preduetion 

Outp —_ can 


: u 


Income from poulley is tot 


i930 


i 
i seb ebbObb dees % 


1 seesebbeeaeaes 
eebbeeeaeetees 
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an unimportant souree of pres . 





—the Premier Province 


First: 


>». And val ‘shake delitestsiiads were made 
: flirodigh a constant and abundant supply of economical 
hydro-electric power in advance of requirements. 


We wish to pay tribute to ‘the unf 
people of the Province and their leaders who have made 
Quebec the p 


MONTREAL LIGHT HEAT & POWER CONSOLIDATED, MONTREAL, P.Q. 
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Government Helps 
Considerable effort has been | | 
made by the Quebec govern- 
ment to improve the lot of the| | 
farmer. In addition to agricul | | 
tural sehools, demonstration | | 
farms, été, the province has 
























tain products for which a ready highly successful. Today ee 

market exists, « pre isprobablylessdepend- i =§ (| 
The war has created a strong ent upon one crop than is the 

demand, for example, for fiax. case in any other section of the 

Along these lines the provincial Dominion. 


~ 


government has helped to de- 
velop. this phase of 

From & statt 6f 12,000 acres in 
1940, the area grown to flax 
in 1941 éxcéeded 28,000 aéres, 
Govefnimental assistance was 
provided prificipally by afrang- 
ing loans for the purchase of 
equipmieftt fecessary for the 
harvesting and processing of 
flax, 

“Special assistance also was 
givén t6 the establishment of 
applé processing platits, Other 
steps taken ineludé the endour- 
agement of the growing of 
greéfi peas it Gaspé and dry 
haricot beaps among gardeners. 

Bee keeping was the object of 
a special enquiry on the part 
of the government in 1940. A 
complete survey was made of 






















CULTURAL AND POLITICAL WEEKLY 
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Tn Canada’s historical background 
And world’s largest producer of Asbestos 
And world’s largest producer of Aluminum , 
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And world’s largest producer of newsprint 
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— In maple products 


— In the value of new building construction 
in 194] 


In the production of cotton tontiles silks 
and artificial: silk 


In the manufacture of tobacco products 


In Canada’s War Production of Tanks, 
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Materials For Bombed Areas; Pulp for Explosives; Paper for Sinead’. 


For 125 years Québec’s forebt 
resources have played an im- 
portant part in Britain’s 
battles. 

At the time of the Napoleonic 
campaign, the Saguenay region 
supplied tall masts for the Bri- 
tish Navy. 

In the war: against Hitler, 
Quebec forests again are do- 
ing their part. 

This time it is lumber for the 
bombed out areas of England; 
pulp for explosives; and the 
proceeds in American dollars 
from the sale of pulp and paper 
products to finance purchase of 
war materials outside the coun* 
try. 

Products of the pulp and 
paper industry go into explo- 
sives, into every shell that 
leaves a gun, into depth charg- 
es, naval mines for the North 
Sea and land mines for Libya, 
into gaskets for Spitfires and 
tanks, radio equipment for the 
services and for London’s spot- 
ters, containers for munitions 
and food, and wallboard for 
housing the armed forces and 
building war plants. 

The extent to which forestry 
operations are carried on in 
Quebec has an important bear- 
ing not only upon the war ef- 
fort, but upon the whole Cana- 
dian economic structure. For 
example, Quebec’s pulp and 

paper exports contribute a very 
large share to Canada’s favor- 
able balance of trade. More- 
over, when conditions are as 
good in Quebec’s forest indus- 
tries as they are now, Ontario 
manufacturers benefit by’ sell- - 
ing more goods to Quebec; the 
Maritimes sell more fish and 
the West sells more beef. and 
grain products. 


Position of Industry 

The position which Quebec 
occupies in the forest industries 
of Canada can be briefly sum- 
marizéd as follows: 


Québec, heads the list for 
both value and volume of out- 
put, and leads in quantity of 
production of pulpwood, fire- 
wood and fence rails. 

It is the centre of the world’s 
newsprint industry. 

It produces more rayon pulp 
than any other province in Can- 
ada. 

It is the only province in Can- 

» ada manufacturing Cellophane. 

It leads in the manufacture 
of kraft paper, as well as being 
a major producer of other and 
finer grades of paper. 

It comes second on the list 
for quantity production of sawn 
logs, posts and wood for dis- 
tillation and third for poles. 

Woods operations are carried 
on in practically every section 
of the province, but principally 
in three wWell-defined areas 
which are also centres of pulp 
and paper manufacturing. In 
the north is the Lake St. John- 
Saguenay region; in the centre 
of the province the St. Maurice 
Valley; and to the west the 
Ottawa-Gatineau seCtion. In 
between, moreover, there are 
a number of important lumber- 
ing districts, such as the Eastern 
Townships, the north shore of 
the lower St. Lawrence, the 
Gaspé Peninsula, etc. 

These operations provide a 
livelihood for a large percent- 
age of the population, It is 
estimated that at least 30,000 
workers are directly engaged 
and the amount paid to them in 
salaries and wages each year 
exceeds $20 millions. These 
figures, of course, do not cover 
the large number of people who 
are indirectly dependent upon 
the forest industries for all or 
part of their living. 


Source of Wealth 


The richness and accessibil- 
ity of Quebec’s forest resources 
have been recognized from the 
time Jacques Cartier first set 
foot in Canada. 

Exploitation of these resourc- 
es began with settlement of the 
country. Sawmills sprang up 
on all parts of the province. 
Each year the cut of sawn lum- 
ber increased and the Quebec 
product fou~d a widening mar- 
ket in the United Kingdom, the 
United States and elsewhere. 

As far back as the days of 
the French regimé, Quebec’s 
forests were held to be chiefly 
valuable as a source of timber 
for the construction and main- 
tenance of the King’s navy. For 
half a century after the English 
occupation, Britain retained th 
same attitude and practice. The 
needs of the Royal Navy gov- 
erned forest policy and exploit- 
ation. 

Napoleon in 1806, like Hitler 
today, was for a time sutcessful 
‘in stopping the Baltic timber 

trade to Britain. The result was 
to expand Quebec’s infant tim- 
ber trade into the old-time 


great “square timber” industry. 
The need of the navy for masts, 
spars, dimension timber and 
plankings still remained for 
long the dominant factor. This 


need opened up the vast White. 


pine forests in the Ottawa val- 
ley. The square timber trade 
reached its peak shortly after 
1860. 


Gradually this: square timber ; 


era was succeeded: by the long 
lumber ‘era which in. turn 
reached its maximum output 
in 1909, with a production of ap- 
proximately five billion feet, 
board measure. 

Throughout the 19th century 
lumbering was “big business” 
in Quebec. For years it consti- 
tuted the principal source of 
economic - activity wrtchin the 
the province. 

Toward the end of the 19th 
century andthe late ’80’s a 
new branch of the forest prod- 
ucts industries was created— 
manufacture of pulp and paper. 
While paper was made from 
woodpulp at St. Andrews, P.Q., 
over a century ago, it was not 
until the Laurentide Mill was 
established at Grand’Mere that 
Canada’s. modern pilp and 
paper industry came into being. 
The conditions were ideal for 
this development! immense re- 
gions of standing timber, good 
water conditions, and, akove all, 
huge supplies of low-cost hydro 
electric power. 

Under these conditions, Que- 
bec’s pulp and paper manufac- 
turers’ expanded rapidly and 
soon were far in the lead of 


other forest industries from the © 



















point of view of the dollar 


"The capital required in this 


value of production and influ- - business is enormous, as evi- 


ence on the social and: econ- 
omic welfare of the province. - 


Vast Timber Area 


Before detailing the extent of 
operations of Quebec’s forest 
industries, it is worth while 
looking at the resources which 
have made: them*possible. 


The timber area. in Quebec ‘ 


amounts to just: under 260,000 
square miles;, an aréa seven 
times as large as the British 
«isles. 

» By far the greater part of this 
timber, area is owned by the 
Crown, less than 5% being 
privately owned. 

The distribution of the tim-. 
ber area, according to the latest 
estimate, follows: 

Quebec’s Timber _— 








q. Miles 
Private forests .......+. seooe 21,100 
Crown (federal) ..... seeeese 264 
Crown (colonization) cesses. 1,100 . 
Forests leased ~....... eeCeece 15,465 
Township reserves ... 2,001 
Domania] forests ..... ee 2,920 
Forests not leased s.eccosesss 156,310 
Total vescssrecvscece sesceces 259,160 


These lands contained an es- 
timated stand of accessible tim- 
ber, amounting to 43,870 million 


- cubic feet of coniferous and 10,- , 


306 million cubic feet of hard- 
woods, or an aggregate total of 
over 44,000 million cubic feet. 


Two Main Branches 


The forest industries of Que- 
bec can be divided’ into two 


main sections, long lumber and* 


pulp and paper. The latter is 
now by far the most important. 

The Quebec province has 46 
pulp and paper mills as:com- 
pared with 103 in all Canada. 


“SI could speak also on 


the naval production of 
corvettes and above all 
of merchant ships which. 
is proceeding on a scale 
almost equal to the build- 
ing of the United King. 
dom, all of which Canada 
has set on foot herself.” 
—Churchill at Ottawa. 


Marine Industries Lim: 
ited are proud of their 
substantial part — backed 
by experience, enthusi- 
asm’ and skilled work- 
manship — in producing 


corvettes, minesweepers 


- and cargo boats to meet 


the Empire’s needs. 


denced by the fact that the in- 
vestment in these mills, timber 
limits, etc. amounts to $338 _ 
lions. 


The immensity of the wR 


‘and paper development in Que- 
bec may be judged by the fact . 


that the’ province produces 
more ‘than half. 6f the pulp- 


_~wood, woodpulp and paper pro- 


duced in the Dominion and ac- 
counts for slightly over half of 
the total value. 

During 1940, the last year for. 
which complete - returns: are 
available, 


gross output of $151 millions, as 
compared with $298 millions 
for the whole industry in Can- 
ada. 

The principal statistics of 
pulp and paper manufacturing 
in Quebec during 1940 with 


‘ comparative figures for the 


Dominion as a whole are.set 
out in the following ‘table: 


Pulp and Paper Industry, 1940 
Quebec 


p 27 
Pulp = paper > 49 
Paper ...... 27 

Capital ase 642,979,942 
Employees. no. "17,387 34,719 
Sal. & wages $ 27,217,593. ‘ 56,073,812 
Fuel used ., $ 6,154,791. 13,700,105 
Pwr. purch. -$ 11,510,000 17,345,301 
Pwr. used, h.p. 1,986,667 
Pulp made . $ 149,005,267 
Paper made . $ 225,836,809 
Gross output $ 151 264,649 298,034,843 


Lumbering Operations 


Owing to diversity of opera-. 


tions, it is difficult to obtai 


comprehensive and detailed re-' 


turns on the extent of lumber- 
ing operations. 
According tb the returns of 


the "46 pulp and. 
paper mills in Quebec"had a. 


Canada 
103° 


1939, Quebec had 1,796 lumber’ 


mills, as against 3,941 ‘for all : 
Canada. These plants employed ~ 


$16 millions of capital and had: 
a gross output during the year 
of over $17 millions. For all 
Canada, the capital. employed 
was $85.6 .millions and output 
$100 millions. ‘ 


Features of.the. statistical-re- 
turns on the lumber industry in 


; Quebec, together with:compar- : 
- ative :figures.for,Canada’as a ' 
whole, are set out below:* 


Tambor Indgetry, 1908 


308 

$ 119,335 518,261 
Cost ‘of matis.’$ “9,570;131 $4,447,549 
Gross output . $ -17,129,042 100,132,597 


Some idea of the amount of 


» timber cut’in the province and 


the. use to which it is put, may 
be obtained from the following - 
tabulation. It will be noted that 
pulpwood ‘is the leading prod- 
uct from:the point of view’ of 
quantity, followed by lumber: 


Use'of Quebec Wood Cut 
(Based on’ 1939 Returns) 


Cu. Ft. 
Wood reserve of 1938 ...... , 180,270,366 
Pulpwood used ........ eos 231,514,415 


Pulpwood exported to 
Ontario 


biahcudtoedd easiee!, : 24,080,718 
New awit eeeestee., 17,681,424 
United States . soveveces 18,882,930 
Lumber, rT seeesecs 156,225,310 
Logs-exported to: 
Ontario ........: ovcccese 4,675,224 
New Brunswick ;..s+sees $33,479 
United States eeeeeeeted 183,450 
ood carried over ecccese 91,552,612 


Total ....6..05 sosceveveses 451,618,943 
Firewood, @tc. ....scsceess 268,094,250 

At the time ofthe last census 
there were nearly 1,700 saw 
mills in operation’ in the prov- 
ince. Some’1,600 of these mills 
had an annual capacity of less 
than one million feet, but there 


; Annual = 
Jin Fe 


__ 10,000,000-15,000,000 


Se "Specie in Sethe Orisinating: 
‘in the Province. of Quebec 


Ousliee, 
= Trois Rivigres 


BUY WAR 


were six reporting a capacity 
of 10: million ‘feet or’ more. 
Capacity of Quebec Sawmills 
Neo. of 
Mills 
20,000,000 .......... sanedmacesces 
15,000,000-20,000,000 eeaeeetecece ; 
: 000-10,000,000.": seaeeeteeeeee 2 
,000- 5,000,000 . ... i 
Under 1,000,000 |... eeeeqeewoecoes 1,600 

The returns quoted,-as al- 
ready mentioned, have: only 'to 
do with the two major branches 
of Quebec’s forest : - industry. 
There are a number of subsidi- 
ary and minor activities which, 
collectively, are of considerable 
importance in value. 

The wood-using industries, 
furniture, hardwood : flooring, 
planing mills, etc., ¢ sev- 
eral thousand‘workers and ina 
normal year have an: output 

valued in excegs.of $15 millions. 
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“MONTREAL 
‘SAVINGS. 


Mention also should be made 
of pulpwood . operations. A 
small army of men are employ- 
ed in: cutting and preparing 
pulpwood to meet the needs of 
the province's great pulp and 
paper. mills, In addition there 
is a large and active export 
trade in pulpwood. In all, it 
is estimated that over three 
million ‘cords of ‘pulpwood 
valued at around $30, millions 


. were prepare@ in the’ province 


last year. 


At this stage Quebec’s forest 
industries are on an all-out 
basis. There is a demand not 
only in Canada, but in Bri‘ain 
and other parts of the Empire, 


as welljas the United States and. 


other.democratic countries, for 
all ‘the pulp that can be pro- 
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CERTIFICATES) 





duced. ‘The same condition ap. 
plies to kraft and fine papers, 


* Demand for newsprint has been 


maintained at a high level, 
while the surplus capacity of 
the newsprint mills. is being 
used for the manufacture of 
various specialties made nec. 
essary by war conditions. In 
the fibre: board .field there ig 
a demand greater than the pro. 
ductive capacity. Market re- 
quirements for. long lumber 
have shown signs of easing off, 
but. the demand is still of such 
proportions as to keep opera- 
tions far aboye average. 


Collectively the: outlook for 
the Quebec forest industries is 
one of capacity or nearing capa- 
city operations for the duration 
of the war. ° 


In addition Marine In- 
dustries’ dredging activi- 

ties are contributing to 
the war effort in essential: 
harbour and ship chan- 
nel deepening not only 
in Canada but beyond 
its borders. 


The company’s machine 
shops and _ foundries, 
round out its power to 
serve, 


DIRECTORS: 
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